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U.S. FORECAST
Current Economic Conditions

So where is the recovery? Back in the early spring, most observers of the
national economy were anticipating that an economic turnaround would take
place sometime in the summer of 2002. The expected recovery and rebound in
economic activity simply did not materialize. US gross domestic product did
surgein 2002:Q1, but growth then returned to amore subdued pacein the second
quarter. The US economy continues to shed jobs, especially in manufacturing,
consumer confidence is faling, the global economic outlook remains fragile,
domestic equity markets continueto struggle, and therisk of international conflict
hasincreased. What happens when you put all the pieces together? You have a
weak foundation for economic growth. Accordingly, the short-term outlook for
thenational economy remainsguarded. Economic growth isexpected to accelerate
slowly in the upcoming quarters, picking up speed by the middlie of 2003. In
short, analysts have simply delayed the starting point of sincere post-recession
expansion, astarting point initially pegged for the summer of 2002.

The expected catalyst for economic expansion was aturnaround in otherwise
lethargic businessinvestment. But giventhecrisisof confidence created by recent
accounting scandalsand the ability of firmsto meet consumer demand, the business
sector has not made significant new investments in productive capacity.
Nonresidentia fixed investment dowed significantly in 2000:Q3 and has contracted
sincethen, asshownin Figure 1. The contraction hasgenerally been broad based,
reflecting weaknessesin al major components of nonresidential fixed investment.
By 2001:Q2, all components of investment—including structures—were in the
red. Declines of 39.5 percent, 20.3 percent and 8.0 percent were withessed in
communications equipment, computers and software. By 2002:Q2, the decline
ininvestment spending had been reduced to 1.6 percent while computer, software
and communi cations equi pment investments had returned to the black.



Consumer spending helped avert adeeper
recession and sustained spending has helped
buoy the economy through the last several
guarters. Instrumental has been consumers
eagerness to invest in new housing and new
automobiles, benefiting from historically-low
mortgageinterest rates and favorablefinancing
offers from automobile dealers. Moreover,
despite sluggish labor markets, personal
income has continued to fare reasonably well,
having grown 3.3 percent in 2001, with
expectationscalling for similar growthin 2002.
Total consumption spending clearly dowed due
to the recent recession but has remained
positive since 2000:Q1, as shownin Figure 2.
A sharp surge in automobile salesin 2001:Q4
helped produce a spike in consumer durable
goods spending. Housing starts, including
mobile home shipments, have been strong,
hoveringintherangeof 1.7 to 2.0 million units.
However, consumer confidence dlipped for the
third consecutive month in September raising
concerns about the future health of the housing
and automobile markets, aswell asother areas
of consumer spending. The economy cannot
afford to have consumersretrench at this point
inthebusinesscycle.

US inflation-adjusted gross domestic
product grew only 0.3 percent in 2001,
although growth moved positive in 2001:Q4.
The 5.0 percent (seasonally adjusted annual
rate, or SAAR) jJumpin 2002:Q1, whileviewed
somewhat as an aberration at the time,
nonethel ess offered false hope about a quick
economic recovery. Growth cooled off to 1.1
percent (SAAR) in the second quarter of the
year. With the investment and international
sectors sapping the economy’s strength, there
was little else that could happen to national
output.

Despitethe strength of consumer spending,
job growth has struggled especially in
manufacturing. Establishment employment
was up only 0.2 percent in 2001 and is
projected to contract 0.8 percent in 2002. The
nation’s manufacturing sector saw jobs shrivel
at a4.2 percent pacein 2001 with estimates of
a5.0 percent setback being put forth for 2002.
The durable goods sector has experienced
sharper contraction than the nondurable goods
sector, despite strong consumer spending on
durable goods. Accompanying weak
employment growth has been a rising

Figure 1: US Nonresidential Fixed Investment,
2000:Q1-2002:Q2
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Figure 2: US Consumption Spending,
2000:Q1-2002:Q2
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unemployment rate. Averaging only 4.0
percent in 2000, the unemployment rate
increased to 4.8 percent in 2001. During the
second quarter of the current year, the
unemployment rate averaged 5.9 percent.
Some relief was offered in August when the
nation’s rate fell back to 5.7 percent.
Unfortunately, the declinein the unemployment
rate was not accompanied by resurgence in
employment growth.

Withthe Federal Fundsraterestingat 1.75
percent, the Federal Reserve chose not to take
action at its September meeting. Itisnot clear
whether lower interest rates could offer much
benefit to the national economy in the current
environment. Some consumer interest rates
are already at historical lows so a significant
boost in spending would not likely follow from
further rate cuts. Businesses will not likely
respond to interest rate cuts absent animproved
outlook for sales.

US Forecast Summary

US inflation-adjusted gross domestic
product growth is projected to improve from
itsweak second quarter showing of 1.1 percent
(SAAR), asshowninFigure 3, yielding growth
for 2002 of 2.5 percent. This represents
substantial improvement over the 0.3 percent
pace of growth recorded for 2001. Growthis
expected to further improve to 3.4 percent in
2003. Stronger economy-wide growth should
benefit from the much-anticipated resurgence
ininvestment spending. Nonresidential fixed
investment is projected to jump 6.5 percent in
2003 on the heels of a 5.3 percent setback in
2002. Computer and softwareinvestmentsare
projected at 16.7 percent and 13.1 percent in
2003. Residential investment is projected to
dip 1.2 percent in 2003 as housing starts move
to 96 percent of the level in 2002.

Tennessee Business and Economic Outlook

Consumer spending isanticipated to grow
2.9 percent in 2003, dlightly lower than the 3.1
percent rate of growth in 2002. Growth in
both durable goods and nondurable goods
spending will slow, while expenditures on
serviceswill accelerate. Light vehiclesalesare
projectedtototal 17.3 million unitsfor theyear.
The current account trade deficit should widen
in each quarter through the end of 2004,
dampening overall growth prospects for the
economy.

Thenation’slabor marketswill show slow
but steady improvement over the short-run
forecast horizon. The unemployment rate is
expected to fall from 6.0 percent in 2002:Q3
t0 5.1 percent by thefinal quarter of 2004. The
number of jobs (i.e., payroll employment) will
move back into the black by 2002:Q3 (0.3
percent) but tally a0.8 percent lossfor theyear
as a whole. Job growth is projected at 1.5
percent and 2.1 percent in 2003 and 2004.
Manufacturing is expected to see positive job
growth by 2002:Q4, with annual growth of 0.4
percent projected in 2003 as both the durable
goods and nondurable goods sectors expand.

Figure 3: Projected Growth in US Inflation-
Adjusted Gross Domestic Product,
2002:Q1-2004:Q4
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The thirty-year mortgage rate will slip
further as the year progresses, averaging 6.6
percent for 2003, then rise to 6.8 percent and
8.0 percent in 2003 and 2004. The prime
interest rate will average 4.8 percent in 2003
and 5.1 percent in 2004. Inflation, asmeasured
by the implicit deflator for gross domestic
product, will close out 2002 with 1.3 percent
growth, accelerating to 2.7 percent growth in
2003. The consumer price index (urban
consumers) will beup 1.8 percent in 2002 and
3.1 percent in 2003.

US Forecast at a Glance

* TheUS economy has not been ableto
turn the corner from the last recession, and
economic conditions remain mixed. While
there are some signs of strength, including
strong consumer spending, there remain
important weaknesses such as national labor
markets and businessfixed investment. Expect
improvement and broader-based growth asthe
economy moves into 2003.

* Inflation-adjusted gross domestic
product will advance 3.4 percent in each of
thelast two quarters of the year and will grow
3.4 percent in 2003. Nominal personal income
will grow 3.3 percent in 2002 and improve
further to 4.9 percent growth in 2003.

* Nonresidential fixed investment will
become positivein 2002:Q3 and reach double-
digit growth by 2003:Q3. Annual growth for
2003 is projected at 6.5 percent.

* Inflationwill remainlow but accelerate
dightly astheforecast horizon unfolds. Expect
the implicit price deflator for gross domestic
product to rise 1.3 percent in 2002 and 2.7
percent in 2003.

* Theprimeinterest ratewill average4.8
percent and 5.1 percent in 2002 and 2003.

Center for Business and Economic Research



TENNESSEE FORECAST

Current Economic Conditions

Likeitsnational counterpart, the Tennessee
economy hasfailed to experience an economic
rebound on the heels of the last recession.
Economic conditionsremain uneven with some
signs of strength and other signs of sustained
weakness. A more consistent pattern of
economic expansion for the state economy is
not expected until 2003.

The Tennessee economy experienced a0.6
percent setback in nonagricultural jobsin 2001,
while the national economy was able to eke
out job growth totaling 0.2 percent. Quarterly
data illustrate the declining job trend for the
state and nation, as shown in Figure4. On a

seasonally adjusted basis, jobs advanced 1.9
percent in thefirst quarter and fell 2.2 percent
in the second quarter. Tennessee's year-over-
year joblossesfor thefirst two quarters of 2002
totaled 0.4 percent and 0.2 percent.

Job losses in Tennessee have been
particularly pronounced in the state’s
manufacturing sector, as shown in Figure 5.
Infact, the manufacturing sector has shed jobs
going back to 1999. Between 1999 and the
close of 2002:Q2, the state lost nearly 45,000
jobs in manufacturing. (Over the same time
period, nearly 48,000 jobs were created in the
servicesector.) 1n 2001, job lossestotaled 5.6
percent, with a 6.5 percent contraction in
durable goods manufacturing and a4.2 percent
setback in nondurable goods manufacturing.
The first two quarters of 2002 offer little
comfort as only slight improvement was
realized on ayear-over-year basis.

A sector-by-sector analysisillustrates the
breadth of the problem in manufacturing. In
durable goods manufacturing, the only sector
to expand in 2001 was instruments, which
accounts for a small share of overall jobs.

Figure 4: US and Tennessee Nonagricultural
Job Growth,
2000:Q1-2002:Q2
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Figure 5: Decline in Tennessee Manufacturing,
2000:Q1-2002:Q2
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Double-digit losseswererecorded for furniture
and fixtures and electrical machinery. In
nondurable goods manufacturing, the only
sectorsto enjoy job growth in 2001 werefood,
paper and petroleum refining. Double-digit
setbackswere experienced in textiles, apparel
and leather.

The service sector hasgenerally produced
the strongest rate of job growth in recent
quarters. Whilethe overall number of jobsfell
0.6 percent in 2001, the service sector
engineered job growth of 1.7 percent. Service
sector job growth wasup 7.1 percent and down
1.6 percent (SAARS) in thefirst two quarters
of theyear; year-over-year job growthwas 2.4
percent and 2.3 percent. Finance, insurance
and real estate (FIRE) and transportation,
communications and public utilities (TCPU)
also experienced positive job growth in 2001.
The TCPU sector endured significant setbacks
in the first two quarters of 2002.

The state unemployment rate remained
below 5.0 percent through 2001:Q4, then
spiked to 5.5 percent inthefirst quarter of 2002
beforefalling back to 5.1 percent in 2002: Q2.
US unemployment rates have been higher than
prevailing rates in Tennessee going back to
2001:Q1. The averagefor Tennesseein 2001
was 4.5 percent versus 4.8 percent for the
nation.

Tennessee nominal personal income grew
6.1 percent in 2000 and then advanced only
3.2 percentin 2001. (US persona incomegrew
3.3 percent in 2001.) Note that personal
income advanced despite a0.6 percent lossin
Jobsin2001. A noticeablejump of 8.7 percent
occurred in 2002:Q1 that should benefit
calendar year personal income growth.
Unfortunately per capita personal income

growth in Tennessee has trailed the nation,
tranglating into awider disparity in the levels
of personal income. Tennessee per capita
income was up 5.0 percent and 2.4 percent in
2000 and 2001 as opposed to 7.1 percent and
2.5 percent for the US. At the close of
2002:Q2, per capitaincomein Tennessee was
only 84.3 percent of the national average, down
from 86.4 percent in 1999.

Nominal taxable sales have been hit hard
by dlower economic growth. Following growth
of only 3.2 percent in 2000, sales slipped 0.2
percent in 2001. Year-over-year growth in
taxable sales totaled only 0.8 percent in the
first two quartersof 2002. Taxable saleswere
up only 0.4 percent for fiscal year 2001/02.
Automobile dealers, eating and drinking
establishments and other retail and services
have fared better than most other sectors of
the economy.

Tennessee Forecast Summary

Expect economic conditions to remain
mixed for the remainder of the year. Growth
will dlowly become more balanced and broad-
based asthe national economy picks up steam
in 2003. Tennessee's economic outlook, like
that of the nation, hinges on stronger growth
in businessfixedinvestment.

State labor markets are expected to
struggle for the remainder of the year. A 0.6
percent lossin nonagricultural jobsinthethird
quarter coupled with a0.7 percent gain in the
fourth quarter (SAARSs) will produce a
calendar year joblossof 0.2 percent. Job losses
in Tennessee will not be as pronounced asthe
0.8 percent loss in jobs expected for the
national economy in 2002. Job growth in
Tennessee will total 1.0 percent in 2003 but
will lag the nation’s 1.5 percent pace of job

Center for Business and Economic Research



creation. Year-over-year job growth estimates
are presented in Figure 6 for broad sectors of
the state economy.

The state’s manufacturing sector will
struggle throughout the short-term forecast
horizon. With 4.0 percent and 0.8 percent
(SAAR) setbacks in the third and fourth
guarters, job losses for the year will total 3.1
percent. Durable goods manufacturing will
generally outperform nondurable goods
manufacturing in the quarters ahead. For
2003, jobsin durable goods manufacturing will
advance 0.5 percent while jobs in nondurable
goodswill fall by 2.6 percent. On net, jobsin
manufacturing will fall 0.8 percent in 2003.
Jobsin the nation’s manufacturing sector will
rise 0.4 percent in 2003.

The service sector will continue to fare
better than other sectors of the state economy,
racking up 2.0 percent growthin 2002 and 1.9
percent growth in 2003. Jobs in the trade
sector will be up only 0.1 percent in 2002,
improving to 1.9 percent in 2003. Attheclose
of 2003, services will account for 29 percent
of al nonagricultural jobsin the state versus

Figure 6: Projected Nonagricultural Job Growth,
by Sector, 2002 and 2003
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16.7 percent for manufacturing and nearly 24
percent for trade. Construction isexpected to
benefit from the rising economic tide in 2003
yielding calendar year growth of 1.5 percent.

Weak employment growth will sustain
unemployment rates in the 4.7 to 4.8 percent
range through the short-term. The state
unemployment rate is expected to fall to 4.8
percent in the third quarter and to 4.7 percent
in the fourth quarter, appreciably lower than
its national counterpart. In 2003, the state
unemployment rate will average 4.8 percent
versus 5.9 percent for the nation. Labor force
growth and growth in the number of employed
peoplewill slow in 2003.

Tennessee nominal personal income
growth will total 2.6 percent in 2002, down
dightly from the 3.2 percent rate of growth
recordedin2001. Improvementsinjob growth
will contribute to stronger personal income
growth of 4.4 percent in 2003. Income growth
in Tennessee will trail growth for the US in
both 2002 and 2003. Nominal per capita
personal income growth in Tennessee will be
1.6 percent and 3.2 percent in 2002 and 2003.
The US will again enjoy stronger rates of
growth in both years. Tennessee per capita
income will be 83.3 percent of the national
averagein 2003.

Taxable sales will slowly show
improvement as the economy builds
momentum. Year-over-year nominal sales
growth is projected at 1.6 percent and 3.3
percent in 2002:Q3 and 2002:Q4, producing
growth of only 1.6 percent for theyear. Sales
growth for the 2002/03 fiscal year is expected
to be 2.8 percent. Especially strong growth
will take place in automobile dealer sales and
in transportation and communicationsin both



2002 and 2003. Weakness in manufacturing
activity will depress purchases from
manufacturers, miscellaneous durable goods
and miscellaneous nondurabl e goods for 2002
with substantial improvement expected in
2003. Other retail and serviceswill experience
growth of 2.0 percent in 2002 and 3.4 percent
in 2003.

Tennessee Forecast at a Glance

* Broad-based economic expansion is
not expected until 2003. Expect mixed
economic signals through the remainder of
2002.

» Tennesseenonagricultura jobswill fall
0.2 percent in 2002 and grow at a 1.0 percent
pace in 2003. US job growth will total 1.5
percent in 2003.

* The state’'s manufacturing sector will
continueto strugglein the quartersahead. Jobs
will decline at a 3.1 percent rate in 2002 and
fall 0.8 percent in 2003.

* The state unemployment rate will fall
to 4.8 percent in 2002:Q3 and 4.7 percent in
2002:Q4. Theunemployment ratein Tennessee
will average 4.8 percent in 2003 compared with
5.9 percent for the nation.

*  Nomina Tennessee persona income
hasfared well considering the performance of
state labor markets. Expect nominal personal
incometo expand 2.6 percent in 2002 and 4.4
percent in 2003. Personal income growth for
the 2002/03 fiscal year is forecast at 3.3
percent.

» Taxablesalesgrowthwill total only 1.6
percent in 2002, improving to 4.1 percent
growthin 2003. Salesgrowth for the 2002/03
fiscal year will be 2.8 percent.

Center for Business and Economic Research



Forecast Data

2002:03 to 200403
Quarterly Tennessee Econometric Model
(Baseline Forecast as of September 2002)

TABLE OF CONTENTS

TABLE

1. Selected U.S. and Tennessee Economic Indicators (SA)*
2. Selected Per Capita U.S. and Tennessee Economic Indicators (SA)
3. Personal Income by Components (96%, SAAR)*

4. Personal Income by Components (Current$, SAAR)

5. Employment, Nonagricultural (NSA)*

6. Employment, Durable Goods (NSA)

7. Employment, Nondurable Goods (NSA)

8. Employment, Nonagricultural (SA)

. Employment, Durable Goods (SA)

10. Employment, Nondurable Goods (SA)

11. Average Annual Wage and Salary Rate (96, NSA)

12. Average Annual Wage and Salary Rate (96$, SA)

13. Average Annual Wage and Salary Rate (Current$, NSA)
14. Average Annual Wage and Salary Rate (Current$, SA)
15. Civilian Labor Force and Unemployment Rate (NSA)
16. Civilian Labor Force and Unemployment Rate (SA)

17. Taxable Sales (96$, NSA)

18. Taxable Sales (96%, SA)

19. Taxable Sales (Current$, NSA)

20. Taxable Sales (Current$, SA)

[(e]

*Key: SA=Seasonally Adjusted; NSA=Not Seasonally Adjusted; SAAR=Seasonaly
Adjusted Annua Rate

Tennessee Business and Economic Outlook



(39vd 1X3IN NO @INNILNOD)D

£§°6- L€°0 20°0 0C°0- £0°0- 9¥°0- 98°0- S9°T- L0°C-
876~ TI°T- 9¢€°C ¥#S°0- 62°0 Z¥'C- 9¥'T 00°0 Z/°0-
L8/ 8°09% T'29% ¥'6S¥ 0°09% T'6SF 0°C9% €709% €°09%
6°9 0L 9°9 0°9 LS T°s 8y 8'v 8'v
8'Y [ s 9°S LS 6°G 0°9 19 19
Sy LY LY LY 8 Y 8°v 8 8V L'y
9T'0 O0T'¢ 9T'¢ ST'C ¥I'C TL'T ¥2'T  €L°0 90°0-
9T°0 ¥6'T S6°'T 80°C €¥'C 6T°C 06°'T 90°C T.L°0
6°TET 6°SET ¢'SET 9'VET 67€ET T E€ET €°CET L TET T'TET
19°0- ¢8'T 90°C 99°'T 66T 8T'T 99°0 TZ'0 90°0-
19°0- ¥S°0 €T°'T TL°T S6°€ 8Y'T  SP'0- SO'E 69°0
SCTLT T'T8LC S™LLLZ L769L2 0°8SLC ¥ TELZ v'TILTZ S'¥TLT T7¥0L2
Zete 0€°s €S 60°S 6P S8V 66V 60°S  66°V
¢ee ¥0'S  8Z'S  ¥C'9 99V vV TLTV SSTS 6ETY
€79898 6°//66 079586 T'0£46 0°¥856 S"SL¥V6 ¥799€6 C°65¢6 6'VET6
Tere  OT°S 0L ¥I°S  9T°S  LS'P €'V ST'E 9672
Te e L2°S P8BS 8E'6  ET'0 69°€ 09°L 8¥'6 TI'C-
6897ST 66€€LT 88TTLT £Z/89T 9€0S9T €86V9T L6VEIT TESO9T L€69ST
LT TL°C 9§'C e T0TC  L6'T ST LETT 087¢C
L2°T  €S'C  8L'C  €L7€ 8T 6T 20°C  LI'C 69T
€7/26L €7€6¥8 STOVP8 6°¢8E8 S°90€8 076978 87628 678818 T EVI8
/T°T 2S¢ S0'C Tv'¢ ¥vT°Z 0L°T 08T 8Y'0 18°0
LT'T vL°C '€ 089 6S'C- 68°0 €8'% L0'9 €97V~
C9E6ET 86SLVT €099VT OTYSYPT LEOEVT ZL6EVT 8S9EVT SZ6TVT 8686ET
¢0°¢ 2Z§'CZ 09'C S9'C S8'C I8'C 89'C 99'C €T1°¢C
¢0°¢ Sy Eev'T TPC  6L°C LL7T  ¥9'CT  TTE S9°C
9°60T S°/ZTT 8'9TT T'9TT +¥'STT 9°¥IT 8'€TT T E€TIT T°CIT
LETZ  9YTC SSTC ¥9TC  /[8°C 68'C 6L°C vl 88T
LE7C  CeTC  0€'C  9SC S9'C  047C S9'C  8pTE €L
?°60T T°LTIT +'9TT 8°STT T'STT €°¥IT S"E€ETT 8°CTIT 8'TIT
?9'¢ T8'S OT'9 ZT°9 9§'9 TIS'9 v¥'9  TS'S  9T°S
¢9'¢ 68'F SS'S 9¢€'9  €v'9  ¥0'9 98'S 6L TI'9
¢"?800T S'TSSTT 8°OTZTT 87ESSTT 6°9ZETT 0°TOCTT 8°LEOTT 6°T880T S°9Z90T
S2°0 L't SvTE vbTE 8STE TISTE 9§TE €0°E €
SZ2°0 TSTZ  /TT€ TLTE 69°€E TeE vITE 8TV TvE
S'YT¢6 8 6TTOTE"LSO0TZ 6466 S°8886 £766/6 6°1¢L6 T'L¥96 V7 9¥S6
T00Z  €0¥00C 2Z0¥00¢ TOY00Z ¥0€00Z €£0£00¢ 20£00Z TOEO0Z ¥0C00C

9270~ 0T €-
9270~ 0T €-
v 09% 67€9%
T°s 8'v
6°S 6°G
8'v 0°s
9v°'T  78°0-
9v°'T 78°0-
L7CET 8°0€T
T0°'T 0~
T0°T 2C°0-
87€€ELT §790LC
96°vF SE°E
96"vy  SE€'E
€°Tv6 079268
S€'v 9°¢
S€'v  29°¢
ZTSE9T 0699ST
ST'¢  98°'T
ST'¢  98°T
9°8%¢8 175208
SS'T  ST'T
SS'T  ST'T
9TEVT TL60VT
S¢SV
S.°C SP'T
°YIT  CCTIT
v.rT vE'T
vz vE'T
6°€TT 6°0TT
9¢'9 ¥8'¢
9¢'9 ¥8'¢
¥ VZITT T°69Y0T
e 9L
e 9L
'¥9/6 T T1¥v6
€00C¢  200¢
VANNY

S8°¢-
0" ¥~
19

8'Y

0°9

8V

S8°0-
T€°0
870€T

L2°0-
2970~
¥7669¢

08¢
0€"s
¥ L€06

8972
4383
LLLLST

0T"¢
10°€
678018

00°T
8¢°T
/L9STVT

L9°T
e
V'T1T

90°T
0€° ¢
T'TIT

ST Vv
6.°S
879TS0T

S0 €
o€
879916

¥.°7- 89°¥-
€L°T- WU'T-
0°99% 0°89%
8y 8'¥
6°G 9°S
T°s S°S
TT°T- 92°1-
¢T°0- IT°T-
L70€T 870€T
T¢°0- S€°0-
T¢°Z- €6°T

L7€0LC 8°8TLZ

€8°C 9.°T
YL°S  ET'S
ST¢68 ¥°0T88
Is°C¢  €g7¢
¥0°Z 89°8
LT¥9ST 879SST

TL°T  ¥8°0
IS°C 66°¢
076708 €°666Z
o't TP'T
16°0- 0§72
6TTTYT 00ETVT
60°T T16°0
L5877  O0T'T
8°0TT T°0TT
¥0'T L€'
LT°T  ¢e'T
S'0TT T'OTT
8T°'¢ ¥8°¢C
e 9v9

6°69€0T T ETEOT
T vT
90°'T +0°S

67/8€6 C7€9€6

SYOLVOIANI DIWONOD3 3I3SSANNIL ANV “S°n d3Ld313S

Viva - 1SvD3d04

d3Lsncav ATIVNOSY3S

AYOLSTH

-T 37avl

31vadn z00¢ Jaqueidas T3AOW DTYLIWONODI IISSINNIL

........ ¥A LSV YLD IWVS DHD %
TTTUTTTTUUUYWYS MLD AN DHD %
seerrssees (GNOHL) SE0C DAW NL

“T (%) 3LVY 1STHUIINT IWI¥d HINVE

........ (%) 31vd LINIWAOTAWANN SN

*7 (%) 3LVY INFWAOTdWIANN NL

*T¥A LSV ¥1D JWVS DHD %
..... UYYS Y10 AJdd DHD %
** (1IN SE0C DIYDVNON SN

TTUtttt YA LSV YLD AWYS DHD %
Tt TYYYS YLD AJdd DHD %
**(SNOHL) S90C DIYDVNON NL

TTUTTUTTYA LSV ULD JWYS DHD %
TTTTTUTTUUUYVYVS YLD AW DHD %
*TdvvS ($7I9) JWODNI TVNOSYId SN

T YA LSV ¥1D JWVS DHD %
..... UYYS Y10 AFdd DHD %
*TUVVYS ($TIW) JWOONI TVNOSH3d NL

“TY¥A LSV ¥1D JWVS DHD %
YT UUYYS Y10 AFdd DHD %
YYS ($967I8) IWODNI TYNOS¥Id SN

TTUUTUTUYA LSV ULD JWYS DHD %
TTUTTUTUTUUYVYS YLD AU DHD %
¥VVS ($961IW) JWODNI TVYNOSH3d NL

........ YA LSV YLD IWVS DHD %
........... UYYS Y10 AJdd DHD %
** 77 (00T=966T) 1430 SNOD S¥3d SN

*YA LSVT ¥1D JWVS DHD %
TTTTUUYYS W10 AFdd DHD %
..... ddd“¥01v143d LIDITdWI

TTUUTUTTYA LSV ULD JWYS DHD %
TTUUTHYYS WD AF¥d DHD %
TTTUTTTYvYS ($71I8) dad sn

........ ¥A LSV ULD IWVS DHD %
TTUTTUTTUUUUWYS WID AJWd OHD %
TTUTTTTTUWYS ($96118) ddd sn

Center for Business and Economic Resear ch

10



0€'e  0€'T S€°C
0e'e  0€'T S€°C
G9TEE  L0TZE ¥69TE
€5°0  ST'0- €70
€5°0 ST'0- C€°0
8€06C 9888C 868C
0T'¥ T9'T 9T°0-
OT'v T9'T 9T°0-
GS88. 9VLSL 9¥SVL
Te'T  ST°0  vI°¢-
T€'T  ST°0  VvI°¢-
9€069 P¥¥I89 6£089
€00¢  ¢00C¢  TOOC
IVANNY

*ITTIAXONY-L1N“HOYVISIY DIWONOD3

vr'e 85S¢  TIT'V
6/°C S6°S S.°8
€09%E  99€vE  €/8EE
68°0 2070~ ¥'T
€0 Ev'E 6179
PS¥6C TEV6C €8T6C
8€°S  9v'E  8¥'YV
LS. 8€°0  TE'9-
£9S0C S6TOC Z.LTOC
6,°C ¥8°0 8.'T
00°s TO"Z- TS°8-
L0S/T S6CLT €8€ELT

€2¢
SETE-
0LTEE

LETO
L1675~
8V/8¢
00°S
06°T¢
8050¢
60°2
09°8T
VLT

8¢
8570~
139433

S¥°0
SZ e~
¥6T6¢
€0°S
S0°0-
LTS6T
ST°¢
S~
2€0LT

[4384
v T
[401533

09°'T
576
9€EV6¢
0S°€
(Va4
0¢S6T
08°0
T2°T
TSTLT

vee
Y1°S
9€52¢

TE'0-
L8°T
S2.82

98°¢
£V v-
TTE6T
6T°0
oy .-
820LT

ANV SSINISNg

9072
8T €~
TeTCE

£070-
8975~
v98¢2
12°¢€

00°2¢
0€S6T
T

98°8T
0T¥.T

62°T
0s°¢
T6€Ce

LETO-
ST
906¢
09°T
LS
€848T
9070~
LL7 L~
2991

Viva - 1SvD3d04

(" 1N0D)

d3Lsncav ATIVNOSY3S
SY0LVOIANI DIWONODT 3FISSINNIL ANV “S°N d31d373S
31vadn 200z Jaquaidas T3AOW DIYLIWONOD3 IISSINNIL

Y04 ¥3IN3AD
0T'T .70
'y 00°'%
PITZE €6LTE
00°0 ¥T°0-
0S'T /8°¢C
€687 9988¢
L2°0  8L°0
€8°'T 887¢-
6S88T ¥//8T
€€°0- €T°0-
ZL70- ¥67€-
STOLT SVOLT
202002 T0C00C

AYOLSTH

‘T 31avl

TUTTTTTTYA LSV
........... AN

YLD IWVS DHD %
YLD AJYd DHD %

**rr($) DVYNON‘IDVM TVANNY DAV NL

TTUA LSV
YV

YLD IWVS DHD %
YLD AJYd DHD %

*7($96) DVYNON‘3IDVM TVANNY DAV NL

TTUA LSV
e YeYS
G R

........ YA 1SV
........... VvS
T ($9671IW)

YLD JWVS DHD %
YLD AJ¥d DHD %
SIS FT9VXVL NL

YLD IWVS DHD %
YLD AJUd DHD %
S3TVS 379VXVL NL

11

Tennessee Business and Economic Outlook



96°¢
96°¢
TSPET

6T°0
6T°0
LL/TT
Ty
1'%
L8YEE
[43m"
T
6TE6Z
0z ¢
0C°€
£68.L¢
€0
£v°0
144474
ov"s

0vS6¢€

970
¥9°0
S90€T

66 ¢

YISLE

IVANNY

S9°T

ST6YZ

S6° ¥

8V.LTY

Lzt
9T 1~
60v€

€€70-
167¢-
6T6C

8€ ¥
134874
98/v¢€

€L°T
S6°T
0646¢

6V ¢
Y
£688¢

870
VLT
vvive

'S
0Ly
EEETY

977
e T
L6¥S¢€

*ITTIAXONY-LN“HO¥YISIY DIWONODI ANV SSIANISNG

0€"€
A
6TVE

€970
7L76-
S¥6¢

S¢Y
oS
TIvve

SS°T
T6°¢C
L¥96¢

67 €
6L
9658¢

ST
ov-s
JASS) 44

€E°S
25°S
T980%

79°C
06°¢
26¢S€

€8°¢
0¢°T¢
98% ¢

S6°0
167 LT
TC0€

L0°¥y
9L°¢
296¢€¢€

8T'T
S6°0
SEV6L

66 ¢
S 0-
§5508¢

0T'T
ST €-
STEVT

0L°S
18°S
STEOY

(YA
08¢
Tv0S¢E

98¢
SC'T-
(X433

0°T
T6°€-
006¢

T0°v
6 €
059¢€€

9T'T
PT°T
S9€62

v €
SV e
£808¢

8570
T€°0-
TISVe

S9°§
€2°§
8..6¢€

89°C
€V e
008¥€

8€°C
8872
€Eee

6270~
€20
6262

144
68°¢
Er4333

T
T
28267

6€°€
€0°9
8T64¢

69°0
o€ ¢
0€SYe

88°S
€0°S
V.226€

e
€€°¢
TeSvE

v.°T
1976~
60€€

0670~
§6°8-
L2762

vy
89"
600€€

¥S'T
VT
¥6T6¢

€0°¢
€T’8
ISL2

29°0-
9L
43374

99 ¥
€07,
S6/8¢

6T ¢
e
[43343

S¢e
SETTC
8G€¢

[40]
2’81
€662

1494
T6°€
€92€

96°T
¥8°0
1606¢

¥6°T
972~
0869¢

8T 0~
ST'S-
0S0¥Z

o€y
[4 38
TYTI8€E

8¢°C
1494
YOTVE

€570
8,79~
66TE

4
1878~
0482

L6°¢
VAda4
141343

8¢'T
02
0€06¢

09°'T
9€°¢
T9TL¢

£0°0-
¥1°0
(74344

TE"€
9% ¥
0689.¢

e
6572
T68€EE

Viva - 1SvD3Y0d

d3Lsncav ATIvNOSY3S
SYOLVOIANI DIWONOD3 33SSINNIL ANV "S°N VLIIdVD ¥3d d31D313S
31vadn z00Z 4aquaidas 713A0W DIYLIWONOD3 IISSINNIL

¥04 ¥IINID
€2°0- 20°0- T UUUUUUMA LSV YLD AWYS DHD %
€0 0L7€- TTUTUYWYS YLD AF¥d DHD %
952¢  €S2¢€ . “rrrrr($) SITVS 3TEVXVL NL
TE'T- T6°0-  ~"°° YA LSV YLD IWVS DHD %
9T 7~ S %= TUUUUUUUUUUHWYS WD AFMd DHD %
L1662 €56C Trrtrtrtr($96) SITVS ITEVXVL NL
66'T €6°0 : “ YA LSV YLD JWVS DHD %
o€y LT T YYVYS Y10 AJdd DHD %
2002€  £99TE """ MWYS ($) IWOONI TVYNOS¥3d SN
68°0 20°0 : *T¥A LSYT ¥1D JWYS DHD %
69'T ¥I°€ TTTUUYYYS YLD AF¥d DHD %
7/887 TS/8T " T¥vVS ($96) IWODNI TYNOS¥Ad SN
0S'T  25'T TUTTUUUMA LSV ¥AD IWYS DHD %
950 9/°L TTUTTTUUUUUMYYS Y10 AJYd DHD %
€002 §969Z " U¥vvS ($) IWOONI TVYNOSYId NL
or'0  09°0 vttt YA LSV YLD JWVS DHD %
96°T- 659 Tttt YYVS Y10 AJdd DHD %
29€vZ  78¥¥Z T T¥WVYS ($96) IWODNI TVYNOSY¥Id NL
S€'Z 0072 *T¥A LSV ¥1D JWYS DHD %
or'T 657§ TTUTUYWYS YLD AJ¥d DHD %
L6TLE 890LE "ttt yvvsS ($) dan sn
62'T  29°0 TTUTTtttYA LSV ¥ID AWYS DHD %
S2°0 6T'¥ . TTUTHYYS WD AFdd DHD %
§/9€€  ¥S9EE TTUttoywysS ($96) d@d SN
102002
AYOLSTH
1z 3navL

Center for Business and Economic Resear ch

12



*ITIIAXONY-1N “HOYYISIY DIWONODI ANV SSINISNE ¥O04 ¥ILINID

€0 6T°0 TP'O0O S9'T /80 SC'T OT'T 850 69°0 ¢9°0- 8T'0- Z0°0- O¥P'0 09°0 TUTU YA LSV MID 3WYS OHD %
€0 61°0 Tv'0 T8¢ ¥.'T OV'S ST'€- TE'0- 0€°€E 92°v ST'S- PI°0 96°T- 6579 TTTUUTTTTUUYVYS Y10 AJWd DHD %
wvve 9TEVT  TLTvT  ST6YZ vvive L€9¥T  STEVZ TISYZ 0€SPZ CEEPZ 0SOVZ 0LEve 29€¥Z  ¢8vbZ  ~ " ($) JWOONI TVNOSYId VLIIdVD ¥3d

*TYA LSV ¥1D JWVS DHD %
TTTUTHYYS WD AF¥d DHD %
ST T TANAWLSNCAY 3DN3IAISIY

vere  SO'T- Ov'v- Lgt¢ SvT¢ 04T 8T°C  /9'C ZSTO0 29€ W0y L07¢- ZLT0- VIS T
vere  SO'T- Ov'v- T€°C  v.'C 0T T€ETZ  L0°E 9770~ 99'¢€ 8"V 8Z'S- 6S°CT 67§ e
LEOT- VTIOT- SZOT- €90T- ZSOT- OSOT- SVOT- 6E€0T- TEOT- <CEOT- €COT- <ZTOT- 920T- 966- e

90°'T €0°'T €S'T 0€°€ 99'¢ ST°€ ¥L°C 8T TC'T S6°0- ¥2°0 SS°0 92°T 09°T """ "°° YA LSV ¥LD IWVS DHD %
90°T €0°T €S°T ZS'T SP°Z 9€°9 1T6°T- 06°0- TS'6 S9'v Z€/- ¥T'T- Z¥'0 8.6 TTUTTUUUUYYVS Y10 AJWd DHD %
¥S€9 /8¢9  €C¢9  T099  S/S9  8S¥Y9  6SE9  06€9  SO¥Y9  T9¢9 0619  OTE9  8CE9  TIE€9 TTTTSNI D0S ¥04 INOD S¥3d:SS3T

YA LSV ¥LD IWVS DHD %
TTUUYYS W10 A3¥d DHD %
....... SINIWAVd YIASNVIL

60°€ 92°9 §/°L 69°T 6€°0 EV'T Sb'C  vL'E  08'E  L€°C EV'S  LV'S  LSTL ¥9°8 .
60°¢ 929 S.°L 8Ly T9'C 80°0- /L¥'O0- L¥P'O0- T6'9 €0°F T9°v ¥Z°0- €T'T  90°LT
¥89S¢ ST6YZ B8EEEZ 61797 ST6ST 8VLST €S/SC €8/SC PTI8ST 98EST 9€TST SS8YZ 698V 66/vC °

6,0 €I°T- ¥0°0- 09°0 S¥Y'0 60°T- £2°0 €2°0 €9°0- 8Z'€ €S°T- 08°0- ¥9°0- LS T- """ "¥A LSV ¥1D IWVS DHD %
6°0 €T'T- ¥0°0- ¢6°C €2°6- SO'6T 06°Z- T€°C 99°%I- ¢L°SCT ¥0'8- O9T'I- Z¥'0- 68°¢ . TTTUVYS Y10 AJ¥d DHD %
€2¢TC 9SO0TC L6CTZ SOETZ STTC TL9TZ L¥Z0Z 8LTTZ LSOTZ 606TZ T690¢ 6CTTC T6TTZ E€TCTZ "SANIATAIAQ LSIYIINI INFY

66°0 €9°C 89°0 8T'9 789 907§ S€'y 90°C vE'0 SL7C¢- T80 SO°E 4 T 4 ) TTUT YA 1SV Y10 AWVS DHD %
66°0 €9°C 890 TT'S W9z SE€'T- ETTE- SZ°/L  €€°8T 66°€- SETTT- 99°0  Tv'v  9870T U UHWYS ¥1D AJdd DHD %
8L¥YT 9E€EVT 696€T 80LST OTSST ZZ9¥T ZZ9VT ¥6L¥VT 0CSYT <CC6ET S90VT  SevvT TLZvPT STEYT "7 7 7777777 """3IWOINI SY0L3T¥d0¥dd

“¥A LSV ¥1D IWVS DHD %
TTUUYYS W10 A¥d DHD %
TTTTTTTTIWOONI ¥08vl ¥3HLIO0

ov'0- €€°T ¢6°0 08T TE€E'E 60°F TO'C 98°0- 95°0- ¥I'¢- TZ'T €S°C Tv'0- 66°T .
ov'0- €€°T 26°0 8S'8 TO0'9- »S°C ¢9°C 9T'ST 2T°€- ¥¥'S- €'8- ¥$S'9T 21°6- 07°8 .
9088 TI¥88  G7/8 0606 S068 v¥06 8868 0€68 0798 6898 TI88 006 6998  6/88 T

YA LSV YLD JWVS DHD %
TTUUYYS Y10 Add DHD %
TUUTTUSITYVIVS ANV S3DVM

9°'T 02°0- ¥C'0- SL°¢ 90'¢ TT°E 8€'CZ 99°'T 82'¢ 90°0- TO'0- S¥P°0- ¢0°0- 0€E°0- °
9¢'T 02°0- ¥Z°0- T6°0 09'v S6°L 6T°C- 92°T- S6°8 96°F 6V~ 99°0 69°0- 9T°S .
T9€08 ¥¢T6L T8Z6L 6€6¢8 CSLZ8 LI8T8 L/L208 Z2L08 80T <¢9€¢6L 80V8L POV6L €L26L TIVGL °

ST ST'T ZT°T ¢s"¢ S0'C vtz verz 04T 08T 870 T80 00T OF'T  TV'T TTUtt YA LSV YLD AWVS DHD %
SS'T  ST'T  /T'T v/.'C Ce'€ 089 65°¢- 68°0 €8'¥ £L0'9 €9'¥- 8T TS0~ 0§77 TTUTTUUUUUYYVS Y10 AJWd DHD %
CITEVT TLZ60VT Z9E6ET 86SLVT €099¥T OTVSYT LEOEVT ZL6EVT 8SOEVT SZ6THPT 8686ET L9STYT 6TTTIYT OOETYT """ " """ """ "JWODNI TVNOSH3Id TVLIOL

IVANNY V1va - 1SVD3Y0d AYOLSIH

S¥v1100 966T 40 SNOITIIW
S3LVY TVNINNY d3LSNCAv ATIVNOSYIS
SININOAWOD A8 3FWODNI TYNOS¥Id FISSANNAL € 3aVL
31vadn 2007 49qwa1das T3IAOW DIYLIWONOD3 IISSINNAL

13

Tennessee Business and Economic Outlook



0 ¥9'T
0c'e  ¥9°'T
€68.¢ L2047

S0°S  6£°0
S0°S  6£°0
Y8TT- LITI-
S8°€  0§°¢
S8'¢  0§°¢
LS¢. 8869
€6°S  TE'8
€6°G T€°8
9€€67 ¥69/.C
967¢  0€°0
96'¢  0€°0
9€vZ  €0VEL
6.°¢ IT'¥
6.°¢ 1V
8ES9T SE€6ST
9€'z 08¢
9€'z 08¢
6S00T Z786
9"y SU'T
9€' v ST'T
¥8.T6 9V6/8
S€'v 297
S€'v 9°¢
ZTSE9T 0699ST
€00C¢  ¢00¢
IVANNY

€V e
€ve
76592

8v -
8v -
€¢TT-

65°¢€
65°¢
8189

2676
2676
TL55¢

67T
L6°T
EEEET

TL°¢C
TL°¢C
SOEST

96°C
962
0956

LL°T
LL°T
29898
T €
T2°€
6892ST

Ty
€E°S
TL26C

v8'v
[4: 384
8T~

06°S
90" Y
§S/L

Sy
S€°L
2080¢

14983
LA
620S¢

98°8
6.7 L
VSY8T

LE'Y
YTt
6290T

ve's
6€°€E
LEVL6

0T"S
L2°S
66€€LT

6V ¢
'y
£6882

s
s
12%4%

€€°S
90°0T
8297

00°€
1T°s
T920¢

90" €
2072~
004¥¢

6576
0576¢
TTI8T

66°S
L e-
66€0T

L'
YL
0€996

0L"v
87§
88TTLT

"ITIIAXONN-LN HO¥VISIY DIWONODI ANV SSIANISNE

¥6°€
6L
9658¢

6E° Y
9T ¥
8T¢T-

68°S
€678
96v/

[4% 4
€€°¢
9886¢

PS°T
6°T¢
€STSC

S8°L
€0°T
L2691

S8°9
20°S
8670T
¥8°§
9570T
L16V6
L4
8€°6

L27289T

66" €
S 0-
55082

0T"S
9T"§
9021~

297§
80
LE€L

8€°S
1€ ¢
Y1L6C

€T €
€E°G-
LEGEL

€€ L
€70~
YE69T

67
8Y°S
02€0T
0€°S
S0
2926
9T"§
€T°0

v €
She
28082

987§
6°S
T6TT-

€T ¥
S8°T
(4474

99°9
82°¢
S¥S62

90" €
YL°S
L9y

6 ¥
€2°0T
2569T

€6°T
€ 8T
2€20T

4384
96°0
6626
VA4
69°¢

6€°¢
€0°9
8T6.1¢

e
8€°C
YLTT-

€6°¢€
Ty ¢t
68¢L

8579
v.°6
62£6C

€0°¢
Ty T~
S96€2

€0°¢€
9 TC
9¢S9T

012
9570~
0186
20" S
¥8°1T
62026
€Sy
0972

9€0S9T €86V9T L6VEIT

€0°¢C
€T°8
[48vx4

LET9
669
L9TT~

89°T
T0°8
620L

60°S
8€°L
%0282

€079
SL76C
LIV

910~
16°0-
vLST

90
ov" -
286
09°¢
€€°8
SEL68
ST €
8v°6

¥6°T
¥9°2-
0869¢

v<9
v0"L
LYTT-

L€°2
6"V~
769

89°L
8€°L
86T8¢

2870
1976~
TTZee

96°2
1076~
8//ST

LETE
10°9-
7886
e
v z-
856/8
96°2
1172~

TESO9T Z€69ST

09°T
9€°C
T19TZ¢

" 0-
8T €~
8¢TT-

e
SO'T
€02

€L
86°T
00242

98°0
€0°T
8VS€EC

LL'Y
06°2
STIT

vy
[45)
8€00T

1T
68°¢C
96v88

8977
4383
LLLLST

Viva - 1SVvD3404

SYV110a INFHIND 40 SNOITTIW
S3LVY TVNANNY d3LSNCav ATIVNOSY3S
SININOAWOD A9 FWOINI TVYNOSdId IFISSINNIL
31vadn 200Z 49qua1daS 73a0W DIYLIWONODI IISSINNIL

Y04 ¥IINID
0S'T ¢S'T TTTTUT YA LSV MID AWVS DHD %
96°0 927 ittt YYVS ¥LD AJ¥d DHD %
€00£Z S969Z " ($) IWOONI TVNOSYId VLIIdVD ¥3d
LE70  8Z°p- U T¥A LSV ¥1D 3WVS DHD %
8Y'ST S¥'9 o TTUVYS Y10 AFdd DHD %
LETT- L60T- °° “TUINGWLSNCAY IONIAISIY
87 187 TTUUUU YA LSV UID AWYS DHD %
00"€ 86°0T """""" " " "YVVS ¥1D AFdd DHD %
YT0L 7969 “TTTTSNI D0S ¥04 INOD S¥3d:SS3at
S.'8 €976 o YA LSV YLD IWVS DHD %
€€ pE'ST 7 TTUUVYS Y10 Add DHD %
696842 pTELZ Tttt SINIWAVd YI4SNVIL
S¥'0  89°0- YA LSV YLD JWVS DHD %
€ET°C  €0°S o *TYUVVS ¥1D AF¥d DHD %
88¥EC v9tEC 7 SAN3AIAIA L1S3FYIINT INFY
S9'v 80 Tt YA LSV YLD IWVS DHD %
60°Z £07TT U CUUUUUUUMVVYS YD AFdd DHD %
6€09T £9ZST """ 7"""""7"""dWODNI SY0L3IT¥d0Odd
89°0 6°¢C TTTTTT YA LSV MID AWYS DHD %
6,°9- 6£°6 TTTUUTTTTUYVVS MID AJWd DHD %
6096 646 Tttt JWODNI ¥09VT ¥3IHLIO
0°T  T9°0 a YA LSV YLD IWVS DHD %
98°'T C€'9 o *TYUVVS ¥1D AF¥d DHD %
£98/8 €9¥/8 - TTTTTSITEVIVS ANV SIDVM
Is°¢ eete e YA LSV YLD IWVS DHD %
¥0°Z 89°8 o T TUVVS ¥1D AJdd DHD %
LT¥9ST 879SST °° ©7 7 TIWODNI TYNOS¥3d TV10L
¢0¢00¢ T0C00C
AY0LSTH
¥ 37avl

Center for Business and Economic Resear ch

14



€2°0
87 €S¢E

SS°0
970§

L2°0
¥ vop

S50
v vLT

€€°0
PreeT

98°T
17582

¥6°T
¥ 1S9

1872~
17981

0s°0
[4 7X4

9270~
€°09%

PS'T
T

¥$°0  99°'T
07€se T TISE
¥S'T- 997~
¥°0s  T°IS
82°0 18°0
€°€0F 70V
LS7€- LL°0
P ELT 876LT
8v'0 SO'T
07€EET €7CET
I1°¢ €91
8°0LL 6°¥SL
£0°0  TIS°0-
0°6€9 S°8€9
0T €~ LT'¥-
0°T6T T°/L6T
T0°€- 6¥°9-
67¢LC €7T8C
S0"€- 887G
6°€9% S'8.lv%
LS'T- 86°¢C-
€°6TT 2°'TCT
8- €07€-
L€ 0¥
6T°0- +9°0-
¥790L¢ STTTLC
¢00¢  TOO¢
IVNNNY

870~
£76¢E¢€
29°0
6°0S
2970~
2°06¢
68°T
T°8.T
T
9'SET
S¢e
G'ST8
A4
Z°"TL9
8€ T~
ST18T
¥S°T
T°64¢
LETO
9709%
€€¢e
82T
€€ T~
9°¢
¥8°T
27€8.¢

*ITTIAXONY-L1N“HO¥VISIY DIWONOD3

LE70  ¥ST0- €8°0 8¥'0 €ET0- Z0°O-
07SSE 9'pSE 9779t E£IpE LTESE 979SE
19°0 S9°0 T9'0 ¢S50 OT'T €0°0-
9'TS 870§ Z'0S  9°0s  €°TS  S70S

o¥'0 6€°0- 08°0 6V°0 ST'0- Z0°0-
9°90¥ S°SOv 8°CI¥ 6°¢6E 0°SOV T°LOY

6T §2°C¢- 20T 8I'T €L°0 €470~
6°LLT £°89T 8'V.T 8'v.T €°SLT 97UT

yv'0 OT°0 8T'0- S¥°0 TO'T ¥0°0
€PET L7CET €7EET 67E€ET LTEET 97CET
¢9'¢  §STE €0V P'T  8.°0 6T'T
S§°/08 L°S6L 8'C08 8'68L €£°6LL ¥'89L
¥8*¢ 00°€ 9¥'C¢ ¢STC  98'T 68°0
97€99 §72S9 CTTL9 9°v¥S9 €°SP9 STEE9

96°T- TS°¢- 0€°¢- ¥9'¢- TO"€- C€°C-
€7€8T 97€8T T'S8T O'¥8T 07/8T €°88T

LT TY'T 6V'T 90°T S9°0 8T'T-
1642 6°v.C 9°SLC 6'Vv.IC ¥'SlC T'1LC

¢0°0 0C°0- £0°0- S¥P'0- /870~ S9°T-
¥'29% S9°8SY L709% 6°8SY¥ €°C9v PT6SP
€6°€ /S'E  €'C vI'C 89T ¥0°0
6°9¢T 8'6TT 8'¢¢T ¢'v¢T T'2¢ZT L'STT
SE'T- 8€°T- TV'TI- vP'I- LV'T- TI°T-
9°¢€ S°€ 9°¢€ L€ 9°¢ 9°¢€
90°¢ ¥9°'T 66°'T 6T'T 99°0 02°0
87C8/C 679€LC 07€8LZ 87CELC 9792LC 87269

ANV SSANISNg
ST'0 LT°0
9765¢€ 970vE
80°0- 4S°T-
676y  €°0S
¢T°0  90°0-
$'60¥ 0°T6E
86°€- TT v~
T €T 87UT
€€’0 ¥0°0
97EET VEET
't 0T'¢
L'TLL 8°8LL
$6°0 O0T°0
T°959 6°8€9
€877~ /87¢-
S"68T 0°68T
€S°T- -
9'TLC 072L¢
L07C¢- ¥87¢-
0°'T9% 0°T9%
69°0- 88°'T-
T°02T 9'TcT
69°9- Pv 6~
9°¢ L€
90°0- 92°0-

L°8¢/¢ £700L¢

Viva - L1SVD3¥04

S80C 40 SANVSNOHL
¥01D3S A9 INIWAOTWI TVINLINDTYOVNON FISSINNIL =S 31aVL
31vadn z00Z 42quaides 73A0W DIYLIWONODI IISSINNIL

¥04 ¥3INID

¢80 20°T *TTTHA LSV YLD JWVS DHD %
6°¥SE  879SE TrTrTrTTttrttUAVO0T ANV 3LVIS
LE°¢- L0°C- TTT YA LSYT YLD JWVS DHD %
2708 ST0S . T TUNVITIAID CTvY3a3d
v'0 €970 TTT A LSV YLD IWVS DHD %
9°s0¥ €7Z0p Uttt LNIWNYIA0D
80°€- 0T €- “¥A LSV ¥1D 3JWVS DHD %
0°'¥.T 67€LT TTUUUIILN 9nd fIWWOD fSNVYL
€T°0  SY'T *TT YA LSV YLD JWVS DHD %
PTCET STCET Trtrttttrtr1S3 WVAWCSNICNIA
9€'¢  8L7¢C TTT YA LSYT YLD JWVS DHD %
€°€LL v 6SL . R E DA VAR EIN
Tv°0- L£°0- TTT YA LSV YLD IWVS DHD %
STEE9 67LC9  trrrrrrrrrrrrrrorrrrrEe Iavdl
00°2- T.L°€- TTTTHA LSV ULD IWVS DHD %
8°¢6T 87C6T "t TTTrtUY SA00D 378VINANON
9€°€- S6°V- *TTTHA LSV YLD JWYS DHD %
97€LT €°v/lC TUrTrTTTTTTTTTISQ00D 3ndvidnd
08°¢- S¥ ¥~ T YA LSV YLD JWVS DHD %
¥'99% T1°/9% Trrrrrrrrrrttrt U DNIMNLOVANNYIN
08°T- 68T~ TTT A LSV YLD IWVS DHD %
0°02T 9°STT . TTETTTTTT T UNOILONYLSNOD
9,76~ 697L- *TTTHA LSV YLD IWVS DHD %

L€ L DNINIW
LT°0- LT°0- *TTTHA LSV YLD IWYS DHD %

6°80L¢ €7/89C

TUTTTIVANLINDIMOVNON TVLOL

AYOLSIH

15

Tennessee Business and Economic Outlook



“ITTIAXONN-LN“HOYVISIY DIWONODI ANV SSINISNG ¥04 ¥ILNID

L0°T  Zb'€- 0C°8- SL'v T80 OV'T TIS'€E 6£4°0- €9°0 TO'T 2Z6°€- S¥'¢- TO'€- 67°v- . "¥A 1SV Y10 IWVS DHD %

9°6 S°6 876 L6 876 676 v'6 €6 L6 8'6 1°6 v'6 L°6 L6 ) TRttt TSNOANYITEDSIN
€8°'T v.'T Sv ¢ ¢6°T 06'T 06°T /48T 1I8'T €0°¢ TI9°T VT €9°C  0S'T 0S'T TTUTUTYA LSV ULD JWYS DHD %
9'1T €Tt T'IT 8'IT /L'TT Z'IT 9'IT 9°'TT S'IT  ¥'IT  ¥'IT  ¥'IT  €'TT €'TT rrrrrrrrrrrrrrt UG INAWNYLSNT
6€'T 68°0- ¥E'9- 0L°T v¥'T 8Y'T 65T 8T 62T T 08°T SE'0  92°T- 987¢- TTTTUUYA LSV YLD JWYS DHD %
€°TS 905 T'IS 972§ SIS €' TS 27 es L°TS 870§ 9°0s €' TS 0TS 270§ 6767 *T U INIWAINDI NOILVLIWOdSNYYL

YA LSV YLD IWVS DHD %
© T TAYANIHOVW TVOI¥1D313

OT'T 8b'€- €T°0T- 9¢'T T6'T 9¥'T 69°T €V'T 8Z'T 00°0 OT'T- 20°C- S87€- SZ°9- )
P se  0°SE 2'9¢ 678 TU9E §'S€  9°SE  PTSE ¥TSE 0°SE  0°SE 6°VE  6°PE  0°SE )

86°T- 09°v- T6°€- S¥'0- 9T°0- 0S°0- OT°0- 80'T- ST'I- 68°€- 98'%- TO'v- ¥9°v- 98°p- """ °°° YA LSV YLD IWVS DHD %
€9 TV €6y L'SP €LV 9V 9°SY 6°Sh €LV SOV L°Sy ¥9¥ 67V €78 Tttt AYINTHOVIN TVOTHLD3TINON

YA LSV ¥1D IWVS DHD %
TUUTTTTUSTIVLIAW d31vOIYavd

8T'T 64°¢- 6¥°S- ST°C ¥9'T +vE€E'C T€'C 0L°C 0€°0 SS°0- 6270~ [¢°€- TIS°CZ- 0S°¥-
vy LTEy 6Ty €Sy 8'WY LWy Lvy vWY TvR LTEV LTEy eV 67EY 67EV

T6°T- €0°¢I- 187/~ 8¥'€ TLZ'T Z6'T €€°C 8S'T 2,70 Ly'TT- 98°¢T- ¥E€°CT- Z6°TT- LO'TT- """ ¥A LSV1 dLD JWVS DHD %
'vT  v'vT 9T 6°VT  6°%YT 8'¢€T T'vYT ¥'PT  9°PT S'ET  8'ET T'vT S'PT  €°ST TrTrTrrTErrrTTrtSTVAAN AYVINIYd

"¥A LSV ¥1D JWVS DHD %
*TUUSSYID ANV AVID “ANOLS

8€'0 80°¢- /L°T- 60'¢C ¢g€'z 08T OT'T 99°0 /S'0 ¢8°0- 86°T- 0€'¢- Ov'Z- T9°1- i
€91 €°9T 9'9T 89T L°9T ¥'9T +¥'9T ¥#'9T €°9T T'9T Z'9T €'9T ¢'9T €°9T )

ZT°0  S¥'v- SETCT- TT'T  ZT°€ 494 29°T ¢S'T  vv'0- TZ'¢- OT°0- 86°0- ¥I°S- 8Z°0T- "" """ "¥A LSVT ¥1D IWVS DHD %
9'¢?Z 9°¢Z 9'€T 0'€C v'€L L'l 6722 87 L' T 9t v 8'W 9w TUUTTTTISIUNLXIA ANV FANLINYNA
69°T ¢°T  €27/- 29T vETO0 SE'T TZ'T ST'T 07°€ 2T 6v’C 0T 00°0 0€E°0- U YA LSV YLD JWVS DHD %
8¢ ¥'¢Z T'?Z v'er 0°'€C L'l 677 0'€C 6 Vv LIz 8« ¢'¢e Tree s aooM anv ¥3dwna

YA LSV YLD IWVS DHD %
....... SA005 31avina V1oL

0S°0 TO'€- 6V°9- VST LE'T TP'T 6V'T 90°T S9°0 8T'T- €S°'T- JT°¢- 9€°€- S6°¥- )
'Vl 672, €718 T°6L2 17647 6°VLC 9°SLZ 6°VLZ vTSLT TTTLZ 9°TLT 07Tl 9TELT €7V )

IVANNY Viva - 1SVD3¥04 AYOLSIH

S40C 40 SANVSNOHL
AINIWAOTdWI DNTUNLOVANNYIW SA00D 317dvdNd 33SSANNIL -9 374Vl
31vadn 200¢ 49quaidas 713a0W DIYLIWONODI IISSINNIL

Center for Business and Economic Resear ch

16



0v"0- S6°¥T- 89°L¢-
8T 8T [ax4
S9°'T- ¢67C¢- SE€°4-
0'¢e §7CE  STEE
PST€  9€7C¢- 9L7C
€T T T
¢T°S- 08¢~ ¢g€7¢-
v's¢ 89 97/¢
S§70- SSTE- SOTH-
9've 8'vE T°9¢
SZ'T- /9°T 9270
12 v'2z 07
€€°6- O0€'TT- ¥6 €T~
¢'ST  8°9T 68T
8T°6- S8°6- LV TIT-
€I v'ZT 8¢l
9¢°'T Sb'S  S87¢-
T T 0'T
0€°0 ¢8°0 ZLL7¢C
€Ty T’y 8'0%
£8°¢- 0T'€- L'V~
T°98T 0'T6T T°Z6T

VANNY

“ITIIAXONY-1N “HOYVISIY DIWONODI ANV SSIANISNE

L6°T TZ'9- LZ'9- ¥0O'T €T°0- 80°F SS9~ SV TIT- 68°6-
6°T 6°T 9°T LT 6°T 0°¢ LT LT 6°T
¢9°'T  E€T'T- 8/7¢- ST'T- S§2°¢- T€°C¢- 9¥'0- S¢'T- 6677Z-
€°0€ €7¢E e €7Ce 8'6C  L7ee  TUEE LTeE LT0€
Ze'0- 06°€ €y L'V TT'S  TI8'% LST0- vETE- 8L7S-
€T €T T €T €T €T T T T
OT"'T- 6€£°9- O9T°S- €£°S- 9§~ 9¢'9- €67€- 09°¢€- 0L7C-
0°s¢z '€z 8'vZ 8'vC¢ €£°SC  €°SCT 19 v'9C  S°9¢
6€°0- £9°0- ¢8°0- 06°0- TE'0- 8Y'0- TS'0- LL'T- PvE'E-
L've TTvE €vE LTVE 8'vE  ST¥E 97FE 0°SE 6°VE
S9'T  S6°0- 00°T- ¢9°T- 99'¢- 8.°'T- OT'T €8°0- TS'¢C
§'¢¢ 0'¢z C'zz LT ot T v 07 8t
T9°¥T- ¥9°G- €Z°0T- 0€°6- ¥E'6- £9°8- 00°0T- LV '6- 9676~
8°¢T L'¥T O'vT Z¢¥T 0°ST 9°ST 9°ST 29T S'9T
8v'8- T6°€- SO'v- 0€'¥- ¥6°9- ZS'ET- 8y IT- 60°0T- T6 0T~
¥°0T 9'0T 60T €°'IT ¥'IT O'IT ¥'IT 8'TT °CT
00°0 00°0 00°0 00°0 00°0 000 ST'9 896 896
1 T T T T 1 T 1 T
9€'0 S€°0 8€'0 SEO0 L0 L0 ETTO- LZ°O- ITTO-
STy ¥V TV vV VTP €TV 670V €TV €T
8€'T- 96°T- TS'¢- 0€'¢- ¥9°¢- T0'€- (l€7¢- €87¢- /[87¢E-
S'T8T €7€8T 97€8T T'S8T O°'V8T 0748T €°88T S'68T 0°68T

Viva - 1SvD3404

S40C 40 SANVSNOHL
ANIWAOTdWI DNI¥NLOVANNYW SAOOD ITEVINANON 33SS3

Y04 ¥IINID

Y9 ET- 62°€Z- 7777 A LSV ¥1D IWVS DHD %
6°T 6°T  rorrorrrrrrrrrrrres LELINEN]
0T"'0 ¥S°¢- TTTTUTYA LSV HLD JWYS DHD %
vree  CUEe TUrTrtrtrtUSDILSYId ANV ¥3gdand
69°/- 606 T YA LSV YLD IWVS DHD %
T [ DNINI43¥ WN3T0¥L13d
T 99°¢€- ) YA LSV YLD JWVS DHD %
0722 T'/lC . TrrTrTrTrtrt U USAVOINIHD
08°¢€- 9z°6- "ttt YA LSV ¥LD IWVS DHD %
9've  8'¥E T UDNIHSITANd ANV DNILNI¥d
SE'E 89°T1 ) YA LSV YLD IWVS DHD %
977 7'zt . P “¥3dvd
Ly'0T- 68°¢T- """ " ¥A LSV1 ¥1D JWVS DHD %
T/T  £4/T e T g dY
6€°8- 20°0T- - YA LSV ¥LD IWVS DHD %
LT 67T . T “SAIIX3L
00°0T TZ°S- TTUTU YA LSV ULD JWYS DHD %
T 1T ceeeee T T 9 0L
ST'T 65°¢ YA LSV YLD IWVS DHD %
0’y O0'TY *aoo4
00°¢- TL°g- TTUTUTYA LSV ULD JWYS DHD %
87C6T 87C6T TTTTTTTTTISA00D ITGVENANON TVLOL

AYOLSIH

NN3L

+/ 37avlL

31vadn 200z 4aquaidas 73A0W DIYLIWONODI IISSINNIL

17

Tennessee Business and Economic Outlook



987 ¢-
7981
0s°0
0s°0
[ 744
9270~
9270~
¥ 09%

S50
SS°0
£7ESE
S T~

€708

0°0

0L°T
0L°T
¥ TSE
69" ¥~

T°TS

IVANNY

8¢
L8°T
S°899

8€ T~
2076~
¢"TI8T

PS°T
¥S'T
976.4¢

LETO
IT°1-
8709%

€€’ e

697 €~
€ vl
€€ T~
67 T~
9°¢

8T
7570

¢"T8LT STLLLT £769L2

0°0

LETO
€LY
0°5S¢€

19°0
1970
6°0S

00
0"y
6°S0¥

6V°T
S0°8T
v LLT

v 0
v'1
T PET

9°¢€
€67 C-
STE08

¥8°¢
ov°0
$°599

96°1-
89°T-
STE8T

LE'T
yL°S
9°8.¢

¢0°0
9€°¢
T°29%

€6°€
SZ -
T4
SETT-
TE'T-
9°¢

90°¢
€T°T

*ITTIAXONN-LN“HOYVISIY DIWONOD3

0°0

570~
6V v~
6°0S€

S9°0
€9°0
870§

6€°0-
98" €~
L7TOV

[YaNas
2676~
2°0LT

0T 0
6T°T
97EET

SS°€
AN
5608

00" €
6T €
8°%99

18°¢-
T0°1-
€' V8T

T
220~
1°S2¢

0C°0-
S0~
v 6SY

JATE
LETLT
87971

8€ T~
veT-
9°¢

99°T
TL°T

0°0

€870
T0°0-
0°6S€

19°0
9°0
70§

0870
L0°0
L7S0Y

0°T
v 0
P YT

8T 0~
92°0-
CUEET

€0y
09°8
S°66.

9 C
9L
97659

6272~
T€°C
8°¥8T

6T
T¢°0-
€°6/C

£070-
6,70
0°09%

€T
438
6°TCT
v 1-
LE°T-
9°¢

66°T
S6°¢€

0°852¢ v TELT

0°0

8v 0
8Y'T
0°5S€

70
8570
970§

670
9¢€°T
9°S0%

8T'T
4
VLT

S¥°0
8570~
€TEET

T
60" ¥
7€8.

[4 4
90" €
07259

SO°'T

9 0-
Ly C-
T°6SY

144
v T-
€°02T
vy T-
[0 20
9°¢

8T'T
8¥'T

0°0

€€7°0-
86°0
17€S€E

0T'T
870
S°0S

ST°0-
S6°0
44014

€L°0
LS°T
8 ¥/T

T0°T
90°0
STEET

8270
8T €~
V' SLL

98°T
0°'T
T°/v9

66"~
187 ¢~
/8T

S9°0
0€°S
8°¥/C

9870~
9T
0°29%

89°T
6575~
27021
Ly T~
rT-
9°¢

9970
S¥ 0-

Y T2LC STP2LT T°¥0L2

0°0

L070-
88°0
8°25¢€

€070~
9’0
S°0S

£0°0-
€870
[ R0)4

€270~
I e
Tv.T

¥0°0
S0°0
SUEET

6T°T
00°Z
L"T18L

68°0
90°T
¥ Sv9

[4 e
€170~
0768T

LT°T-
60°0
€°TLZ

S9°'T-
00°0
€°09%

¥0°0
SP'TT
ST

T1°1-
Sy T-
9°¢

T2°0
S0 €

ANV SSINISNg

0°0

ST'0
8€ T~
T72s¢

8070~
Y20
¥70S

4]
LT°T-
S oy

86" €~
L0°T
L72LT

€€°0
62°¢
STEET

T
06°T-
9°89L

S6°0
10°S
8 €¥9

8 2~
8870
T°68T

€5°T-
06°T-
°"TLe

072~
LL70-
€°09%

6970~
6 ¥
2°6TT
6979~
8Y T~
9°€

9070~
69°0

0°0

LT°0
LL7T-
€7€S¢E

LS°T-
€6°C
¥0S

S0°0-
02°T-
9 €0v

T ¥~
60" €~
¢TULT

¥0°0
/9°T
L7CET

012
0S'T
€°2LL

0T'0
0
67669

187 €~
9678~
£788T

€T ¢~
.70~
2L

s8¢~
Y0 ¥~
19

88°T-
8T €~
87/LTT

Py 6-
1671~
L€

L2°0~
2970~
¥7669¢

Viva - 1SVD3¥0d

Y04 ¥3INID
0°0 0°0
98°0 ¥0'T
0 6L'T
6°vSE T ESE
99°2- 8°1-
§9°€- 9270
0°0S S°0S
v°0 2970
62°'T 09°T
6°v0y 97 €0V
{57€- 627€E-
6T ¥~ €V 6~
97€/T Vv SLT
S0°0  L¥'T
v.re- 1T
CTZET  VUEET
ve'z  vv'e
09°'T- V172
v69L S'ULL
ov"0- vE°0-
9,72~ 8T
€°G€9 £76€9
80°¢- 00°¥-
LT'T- v 2~
0°€6T S'€6T
0¢°€- ST°G-
¢T°¢- SETT-
0°€L¢ S'vLe
v,.Z- 897v-
€L°T- UWU'T-
0°99% 0°89%
90°2¢- L6°0-
SS'TT- ¥2°8
L°8TT ¥°2CT
¥8°6- 9§7Z-
00°0 /8°TZ-
L€ L€
T2°0- S€°0-
T¢°Z- €6°T
L7€0L¢ 8°8TLZ
202002 TOC00C

AYOLSIH

S80C d3Lsncav AT1VYNOSYAS 40 SANVSNOHL
¥0LD3S A9 INTWAOTAWI TVINLINDIYDVNON FISSINNIL

18 37avl

31vadn z00Z 42queidas 73A0W DIYLIWONODI IISSINNIL

..... ADNVAIYISIA TVOILSILVIS

“¥A LSVT 41D JWVS DHD %
"UVVS ¥1D AJdd DHD %
TTTTTTTIVO0T ANV JLVLS

*TT A LSV YLD IWVS DHD %
TTTUTTUYYYS YLD AJYd DHD %
TUrttttUUNVITIAID CVH3AIA

*TTTHA LSV YLD AWVS DHD %
T TYVYS YLD AJdd DHD %
.................... LNIWNYIA0D

“¥A LSVT Y10 IWVS DHD %
"UVVS Y10 AJdd DHD %
TTUUIILN 9nd fIWWOD fSNVYL

TTTTHA LSV YLD IWVS DHD %
TTUUTTUYYYS YLD AJYd DHD %
Trerrttttrrtr1S3 WVAWCSNICNIA

*TTTHA LSV YLD IWYS DHD %
TTUTTTUYYYS YLD AJ¥d DHD %
B R YN E L

“¥A LSV ¥1D JWVS DHD %
"UVVS Y10 AJdd DHD %
................... 2aviL

TTTTHA LSV YLD JWVS DHD %
....... UYVYS ¥1D AJ¥d DHD %
TTTTTTTTTTTISA00D ITAVINANON

TTTTHA LSV YLD IWVS DHD %
TTTTTTUYYYS YLD ATYd DHD %
TrUrTTTTTTTTTTISAo0d 374vdnd

"¥A LSV ¥1D JWVS DHD %
"UVVS Y10 AJdd DHD %
........... ONIUNLOVANNYIW

TTTTHA LSV YLD JWVS DHD %
....... UYYS ¥1D AJ¥d DHD %
Ceeee e 0TI NYLSNOD

TTUTHA LSV YLD IWVS DHD %
TTUUTUTTYYYS YLD AJYd DHD %
e L T N IN T

“¥A LSV ¥1D JWVS DHD %
"UVVS Y10 AJ¥d DHD %
..... IVINLINDTYDVNON 1VLOL

Center for Business and Economic Resear ch

18



0°0 0°0 0°0

L0°T b€~ LT78-
L0°T  IbTE- LT78-
9°6 S°6 8°6

€8°T 68°'T 0T°¢
€8°'T 68T 0T°¢
S'IT €TT T'TT

6E'T  ¥.°0- 99°9-
6€'T ¥.°0- 99°9-
€IS 9°0S 670§

0T'T SZ°¢- ¥0°0T-
0T'T SZ°€- ¥0°0T-
€°6¢  6°vE  €£79¢

LS°T- €S°P- 997¢€-
LS°T- €S7¥- 997¢€-
Yoy 1Ly vev

8T'T ¥8°¢- 8¥°S-
8T'T ¥8°¢- 8¥°S-
vy LTEv 0°SY

06°T- (JT°CT- S87L-
06°T- 2T°CT- S8°/Z-
VT VYT vU9T

8€°0 80°C- L6°1-
8€'0 807¢- L6°T-
€°9T 9T 9'9T

¢T°0 STy~ TZTT-
¢T°0 ISy TS
9'¢C 97t L€z

69°'T 8T'T 6T°ZL-
69°'T 8T'T 6T°ZL-
8¢ vz T«
0S°0 €0°€- 0S579-
0S'0 €0°¢€- 0S79-
vl 8TelT €718¢

IVANNY

*ITIIAXONY-1N“HOYVISIY DIWONODI ANV SSINISNG Y04 ¥ILINID

0°0 0°0 0°0 0°0 070 0°0 0°0 0°0 0°0 0°0 0°0 TTTTT T TADNVAIUDSIA TVOILSILVIS

YA LSV YLD JWVS DHD %
TTUVVYS Y10 AFdd DHD %

Sy T80 OV'T TIS'€ 6L°0- €9°0 TO'T 6°€- SP'¢- €0°€- 8TP-
PI'T  69°/- SS°0C 86'9 9C'€T- TIS'S- €6°0¢ ¥.'6- LT'8- 90°¥- 8TI'ZL

876 L6 6°6 S°6 €°6 L6 8°6 °6 ) 9°6 L6 TTTTTTT T T USNOANYTTADSIN
¢6°'T 06T 06°T /8T TI8'T €0°C¢ T9°T ¢€¥'T €S°C 6£C T TTUUUTHA LSV ULD JWYS DHD %
¥6'T ¢6'T T6'T 06°T 98°'T €6'T 08T S9'T S2°¢C €20 OT'T TTUUTUUTUTYVYS YLD AW DHD %
8'TT 2'IT /'TIT 9'IT 9°'IT S'IT S'IT  ¢'IT  ¥#'TIT €'IT ¢€°TT rrrrrrrrrrrrrrt UG INAWNYLSNT
0'T  v¢'T 8T 6S'T 82T 62'T <P'T 08T SE0 T6°0- OT'v- TTUUT YA LSV ¥1D 3WVS DHD %
¢€'9  T9°0 Svvb- 9V €2°S 9.0 SOk~ T¥TE  LZ°S 6T 097¢- e UVYS Y10 AJdd DHD %
¥'¢s 9°TS S'IS  T°¢S S'IS  8°0S /70§ €IS 870§ 2°0s  0°0S Tt INIWAINDI NOILVLINOSNYYL

YA LSV YLD JWVS DHD %
TTUVYS Y10 AFdd DHD %
© T TAYANIHOVIW TVOTH1D313

9¢'T T6'T 9%¥'T 69°'T €¥'T 8T 00°0 OT'T- ¢0°¢- Ov'¥b- TI°L-
9/°'T- 69°C €9'T €6°¢C 6€°0 T6°0 SS°¢ 88T 6T°0- TI'¥- [8'T-
8°G¢€ 6°SE /L7SE §TSE €°GE Z7SE CTSE 6°VE 8'vE  8'¥E  CTSE

S#°0- 9T°0- 0§°0- OT'0- 80°T- ST'T- 68°¢- 98°'v- TO'v- [Lb'¥- 8L ¥~ TTUUUTYA LSV ULD JWYS DHD %
€L°v- TS'CT ¢€'0- 90°8- ¢9'¢- 96°0T 6¢°'T 09'TI- 06°€- €8°0- V.'C- ) *TUVYS Y10 AF¥d DHD %
SOy TV L°SY LTSV L9 Ly 6°SY 8TSY ULV LTIy 8Ly ) “AYINIHOVIN TVDIYLD3TINON

ST°¢  ¥9°'T  vE'Z T€'C 0L°C 0€°0 SS°0- 64°0- [LT'€- W¥¥ - LL'V- TTTTUTHA LSV MLD JWVS DHD %
8¢y ST 6£°T TL'T TZ'C 80P 8T fz°€ €0°4- T9°0 0€E°O Tttt UVYS Y10 AJ¥d DHD %
€Sy 6%y LWy 9'Wr  v'Vy T'vP L€V 9'€Vr T'ey  O0'vP  67EV TTUTTTTTTTTUUSAVAAN a3LvOTHavd

8y'¢ TL'T 6T €€'¢ 8S'T 2ZL°0 Ly'TT- 98°CT- ¥€'CT- OT°CT- 9C'TI- YA LSV YLD JWVS DHD %
SO'T 0/7LE SV'6- 00°6- 0L°S- €878E 967/- 99'TT- ¢8°8- ST'LT- 6S°€T- TTUUVYS Y10 AJdd DHD %
6°'vT  6°¢YT L€l T'VT ¥'¥T  9'PT STET  8'ET VT STYT ST TrrTrTTrTtrrtSTVAAN AYVINT Y

YA LSV YLD IWVS DHD %
*TUVYS Y10 AF¥d DHD %
*TUSSYID ANV AV “INOLS

60°¢ Z€'Z 08T OT'T 99°0 ZS°0 Z8°0- 86'T- 0€'¢- 22°C- 08°'T-
§.°0 ¢/¢ 99'C 9¢'z  ¥9'T  ¥9°0  KITO- STO0 9¢'T  08'v- VLTb-
L°9T  9°9T S'9T  ¥'9T €°9T €°9T ¢'9T ¢'9T ¢'9T Z°9T +v'91

TT'T  ZT°€  2S'C 29°'T 2S'T  ¥vb'0- TZ'Z- OT°0- 86°0- TE'S- 88°0T- """ YA 1SV ¥1D IWVS DHD %
99°T €2°8 09°¢- 6¥'¢- 20T 2S°S 86°S- /8'C- ¥6'T SL°T- 6€°C " 7ttt UVYS Y10 AJdd DHD %
€€ €T L7 6'CC 0°€T ST T ST Lttt 9w Lt TUTTTTTISHAUNLXIA ANV FANLINYNA
¢9°'T vE'0 SE'T T¢'T  ST'T 02t 2T 6¥'C 0L°C ST'0 6570- TTUUUTHA LSV HLD JWYS DHD %
08y €€'T TO'T 85°0- 8E'0- /L¥'S ¥'0 T80~ S6°L LE'Z- 9§°§ TTTTTTTTTYVYS UID AJYd DHD %
€°€C 0'€ 6'C2C 6 6°CC 6'CC 97 977z 9 v g TRTTTTTTTTTTITTA0OM ANV ¥3dWNT

YA LSV YLD JWVS DHD %
*TUVVS ¥1D AF¥d DHD %
©TTTTTSAo0d 37avdna v.IoL

PS'T  Z€°T  T¥'T  6¥'T  SO'T  S9°0 ZT°T- €S'T- €T°C- 0C°€- ST°S-
¥S'T  ¥I°S  ¢¢°0- TZ'0- /80 0€°S 60°0 06°T- ¥.°0- CT°C- SE€'T-
9'64C¢ 9'8/C T°S/ZC €°SLC v'SLT 8'vlC €°TLZ UTTLT STULT 0T€LT STVLC

Viva - 1SVD3¥0d AYOLSIH

S80C d3LSNCav ATIYNOSYIS 40 SANVSNOHL
ANFWAOTdW DNTHNLOVANNYIN SA00D 3749vdNd 3FISSINNIL 6 379VL
31vadn z00Z J2queides 73A0W DIYLIWONODI FISSINNIL

19

Tennessee Business and Economic Outlook



0°0 0°0
v 0- I8 ¥I-
v 0- I8°VTI-
8T 8T
S9°T- IT°€-
S9°T- T7€-
0'¢e §°ce
4B SV
?5°e YOI~
€T T
¢T°S- 00°€-
¢T°S- 00°¢-
v'sz  8°9¢
S§°0- 29°¢€-
§§70- 9°¢€-
L'vE  8'¥E
v'T- 8S'T
¥'T- 8S'T
e vl
€€76- V'TI-
€€76- WTT-
Z°ST  8'9T
8T°6- €176~
8T°6- €.76-
€I v T
6vV'T ¥6°8
6V'T ¥6°8
T T
0€°0 9970
0€°0 9970
€Ty TP
9§°¢- 07°€-
9672~ 0C°¢-
¢'98T T'T6T
€00C¢  ¢00¢
VANNY

0°0 0°0
9,712~ 16°T
9,722~ 1S°8
[ax4 6°T
€€°6- 29°T
€€75- 8T
§Tee g£U0¢
9,°C €70~
9277 8679~
T €T
€€~ OT'T-
€€7E- EVTEC
97LZ 0°SC
00"%- 6€°0-
00"¥- 09°¢
298 9'vE
S6°0 S9'T
S6°0 9/°'T
122 €W
Y6 €T~ T9 VI~
Y6 €T~ 99 Tv-
6°8T 8°CT
Ly TT- 8V°8-
Ly"TT- 8876~
8°€T ¥'0T
¢57L- 0070
?57L- 0070
0°T TT
0" 9€°0
0" SET0
60V VIV
T¢°v- 8€'1-
T¢'v- 20°S-
¥'L6T C'T8T

0°0

179~
SS7LS
6°T

€T T-
<570
€°¢¢e

06°¢€
92°6
€T

SET0
SE'0
VY

96T~
89°T-
STE8T

“ITTIAXONY-LN “HOYV3ISIY DIWONODI ANV SSINISNE

0°0 0°0
L2°9- ¥0°T
9 VT~ ¥6°S2-
LT LT
8,72~ ST'T-
$6°0 T9°SE
e e
€Y Ll
9T TT- S€°6
€T €1
9T"S- €275~
€E°T- 927/~
L've 8%
¢8°0- 06°0-
(44 Sl T
€ve  9'vE
00°T- ¢9°1-
T8 ¥T 90°v-
S'¢C LT
€2°0T- 0€°6-
JLUET- UL76-
T°vT 99T
S0"p- 0€7P-
96°TT- €0°T~
0°'TT €'TT
00°0 00°0
00°0 00°0
TT T
8€°0 SE€°0
9€'0 9¢€°0
vy €°TY
TS'¢- 607
T0'T- Te£°¢C
€°v8T 8981

0°0

€T°0-
€€ e~
6°T

S.72-
9670¢€-
876¢

T1°S
6476
€T

98 v~
€6°0-
€°6¢

T€°0-
&I
8°ve

99°¢-
v 8-
6°TC

VE6-
07 €T~
0°ST

679~
8€VT
VIt

00°0
00°0
TT

L2°0
[4 0]
a4

97~
L=
L€8T

£9°8-
4
S°ST

¢STET-
€€ ST~
0'TT

L0
80
€Ty

667~
/87 €-
" /8T

0°0

§§79-
8¢°ST
8T

90~
687L
4833

570~
2676~
T

€6°€-
997 €~
1792

1670~
967 €~
97vE

0T'T
96°TT
JAR&4

00°0T-
TT°0T-
L°ST

8Y TI-
0S°2T-
VIt

S2°9
00°0
1

€170~
v o
fani4

[43ra
€170~
0°68T

0°0

SP TT-
0€°6¢-
LT

STT-

verE-
6,701
€T

097 €~

L2°0-
¥0°0
Ty

8-
88°0
1°68T

0°0
6876~
ov"8-

66"/~

875~

0L72-

¢T70-
ST°¢
Ty

187 €~
9678~
L°88T

Viva - 1SVD3Y0d

404 ¥3IN3ID
0°0 0°0 TTTTT T TADNVAIUDSIA TVOILSILVIS
GSTET- 82777~ "7 HA LSV ¥LD AWVS DHD %
¥I°¢  v0°/L- . *TUVYS Y10 AJ¥d DHD %
6T 6°T . e ¥3IHLYIT
80°0- VI'€- TTUTUTHA LSV ULD JWYS DHD %
ve'T ISV TTUUTTUTTTYVYS YLD AJ¥d DHD %
vree  €7EE TrrrTrrtrrtrSOILSYId ANV ¥3gdand
00°0 TZ°S . YA LSV YLD IWVS DHD %
8€°0T- 66°8T- TTUUVYS W10 Add DHD %
T T TUTTTTTTTTTUDNINIAIY WN3T0¥13d
SE'T- €€ ) YA LSV YLD IWVS DHD %
yST- TE°C- ) TTUVYS Y10 AF¥d DHD %
1.2 T l¢ . N | M) E[ W)
69°€- T9°G- TTUUUUHA LSV YLD JWYS DHD %
00°0 SE'8- TTUUTUTTTTYVYS YLD AJWd DHD %
8'vE  8'¥E ©TTTTUUDONIHSITENd ANV DNILNIYd
¢ete  9e'Tt e YA LSV YLD IWVS DHD %
09 §9'¢ e UVYS Y10 AFdd DHD %
927 bz R N P\
66°0T- ¢8°PI- YA LSV YLD IWVS DHD %
8576~ 66°L- ) TTUVVS Y10 AF¥d DHD %
0°LT  ¥7LT e 134Vddv
61°8- /.76~ TTUUUUHA LSV YLD JWYS DHD %
¢0"Z- 06°9- ) *TUVVS ¥1D AF¥d DHD %
L¢T  6°CT . e “SINTLIXIL
896 /9’9 "ttt YA LSV YLD IWVS DHD %
vyl vSTET O Tttt UVYS Y10 AFdd DHD %
T 1T B e s 1N
8'0 €T'¢ ) YA LSV YLD IWVS DHD %
8872~ €70~ ) TTUUVYS Y10 AFdd DHD %
0Ty E€°TPp ittt aoo4
80°2- 00°v- ) YA LSV YLD JWVS DHD %
LT°T- VT e~ ) *TYUVVS ¥1D AF¥d DHD %
0°€6T S"€6T . ©7SA00D 379VINANON 1VIOL
20200¢ TOC00C
AYOLSIH

S40C d3Lsncav ATIVNOSYIS 40 SANVSNOHL
ANIWAOTdWI DNIHYNLOVANNYIW SAO0D ITAVINANON FISSANNIL

*0T 37avlL

31vadn z00Z 42quaidss 73A0W DIYLIWONODI FISSINNIL

Center for Business and Economic Resear ch

20



9¢°0-
62L5C

€T°0
6TTLY

ST 0-
90¥82

€670~
G896¢€

670
VA{Yad

8¢°T
LT€8C

970
8022

19°0-
£092¢

6T°T
6VEE

Lv°0
EETEE

ST'T
YIvee

06°0
£80SY

ST
16152

€9°0
850LY

S6°0
6v¥8¢

€6°0
€08S€E

€e'T
El4Ta4

€670~
856.4¢

[4 0
9€6T¢

vy 1-
S08¢¢

¥T°0
860€€

1670~
8162¢

9270~
Svoce

86°T
YNA4TS

64°8
2929

6872
Z818¢

10" ¢~
TL¥SE

TE"C
9861V

L9°¢
22282

8Y T~
998T¢

16°0
141423

6972~
TS0€E

SZ'T-
LYTEE

9L°T-
T6cee

20°¢
L6LTY

IVNNNY

T10°0-
9604¢
ve'T

€58.LY
8€°0

086¢
00°0

SE6SE
2979-
6TL6€E
SL°S

[44°7°Y4
JA e
6T9TC

9070~
9€62¢€
T
889V¢€
68°0
L66€€
6C°T
S9/TE
98°T
184394
870
VEV6L

670~
JA43Y4

ov'T
€90L¥

£070-
T0T8¢

8070~
88¥9¢€
T¢°0

90TEY
SE°0-
7568¢
7570

(34244
8070~
LT2EE
v°0

989¢€€
€2°0

00S€€
1T

132743
8L°T

1351494
<070~
2€6C

*ITIIAXONY-1N HOYYISI¥ DIWONOD3

r'0- O0¥'0- €€°0- 9T°0- 9T70-
86TSC Tv0SC 6604 2L¥ST SO0ESC
8¢°'T €U'T €.°0 00°C li'€-
T89.L% S9/Z.L¥ 0Ty TT¥9Y 8L0LY
¥0'0 80°0- TT'0- OV'0 8°0-
9T08¢ ¥08ZZ 0696C <CTI8C 9008C
6T°0- 89°0- TE'0- 8T'0- 9T°0-
PIVSE L08¥E VEGSE 6TS9E  T8YSE
Ze'0- 06°0- €ET'T  08°0 8.7¢C

S62Ey €082y VvESZY VIOEY 9EVEV
98°C 880 060 €S°E€ ST'O-
¥6¥6Z ¥09/7 9€64T SS067 ¥.98C
TS°€  &'T /90 €€°C  89'T-
€S222 6S8T¢ 99T¢Z 8ZEZZ T186T¢
¥2°0- v€°0- 8T'0- ST'0- 64°T-
8SG7Z€ L/8TE€ SS6UE PbIEE  LEETE
v'T OT'T LO'T ZZ'T €€°T

6TSEE CLTEE 96TVE /LPSEE ESOEE
8°0 9S°0 090 69°0 ¥0°0

PTOEE TS9ZE 869EE  STVEE 6SLC¢E
LT'T 66°0 90°'T ¥Z'T TE€'T

TOSYE L€2ee TOETE SS6TE  E€0TVE
L9°T  T¥'T  Z¢'T  0€°'T  9€°0-
L6V9Y  TEVPSY ETSYP 699bv  VELSY
yv'T €70 ¥¥'0  09°'T TE'O0-
€ES6C 68¥8C 6.T6Z 08€6C VIT6C

ANV SSANISNd
9€'0 870

TYTSC 68TLC
L2°0 2070

¥8TLY 8.89%
Ze'0 ¢S50

128l €UL6C
LT°0  6S°T

P¥0S€  L¥09¢€
Te'e  LT°0-
veTeEy LSOV
90°2- ¢8°¢-
¥9€27 98977
T0'T €8°0

TSSTC 8TOCC
Z€'T- 20°T-
¥86TE STOEE
¥8'T 90°¢

0T82E €EE€8EE
¥S°0 6470

Ti¥2€  L6VEE
€L°T  €€°0-
2C6TE  CEOTE
v'0  6T°CT
86/¥Y €£6EV
80°0- Z£°0-
¥8€8¢ TS06¢

V1iva - 1SvDO3d04

S¥v1100 966T
¥01D3S A9 JLVY AYVIVS ANV 3DVM TVNNNY IDVYIAV JISSINNIL
31vadn 200¢ 49qwa1das T3IOW DIYLIWONODI IFISSINNIL

¥04 ¥3INID
€T 997¢C
[45 3TN 4374
8€°Z- €9'V
00SSY 69987
02°0 64°¢C
TT08C €28
¥9°C  99°0-
€859€ 9€6SE
SE'T- UL
L9y T9WY
?8°0 €0°0
G908Z 8T.8¢C
S¥'0- £0°0-
028TC 9s€C¢
€70~ L07€-
€62€E  LT6T€
8970~ LS°¢-
8¢TEE 0¢9¢¢E
€5°0- LL7C-
96TEE L¥/ZE
88°T- 8E€'¢-
P9STE T99€€
ST°Z §5°8
960¥¥ TO06SY
¥0°0- <¢¢°0-
8168¢ 1¥026¢
20200¢ TOZO00Z
AYOLSIH
STT 31avl

*TU YA LSV YLD AWVS DHD %
TTrTrTTTTTUOVO0T ANV 3LVIS

“¥A LSYT ¥1D 3JWVS DHD %
....... NVITIAID‘Tv¥3a3d

TTU YA LSV YLD JWYS DHD %
e T NINYTAOD

“¥A LSV ¥1D 3JWVS DHD %
...... TI1N 9nd ‘WWOD * SNVYL

TTUTYA LSV YLD IWVS DHD %
Trrrtrtttrrttt1S3 VAWCSNICNIA

"¥A LSV ¥1D 3JWVS DHD %
................. SADINY3S

*TU YA LSV YLD JWVS DHD %
e gL

*T¥A LSV ¥1D JWYS DHD %
TTTTTTTTTTTISA00D 3T9VINANON

TTUTYA LSV YLD IWYS DHD %
TTerTTTTTTTTTTTSAo0d 374vdnd

TTTTUA LSV ULD IWVS DHD %
e N TN IOV NNYI

“4A LSVYT 41D IWVS DHD %
TUTTTTTTTTTINOILONYLSNOD

*T¥A LSV ¥1D JWVYS DHD %
e T I

“dA LSVYT ¥1D IWVS DHD %
ST TTAVENLINDIMOVNON TVI0L

21

Tennessee Business and Economic Outlook



¢LEBC  9TV8C ¢ST8Z
€€°0- OT'T TZ°Z-
€€°0- OT'T TZ'Z-
£/9S€  ¥6.S€  EOVSE

6TESC 8S6LZ 6618C
89°0 €0 TV'T-
890 €0 ¥'T-
€60¢C €V6TC €/8TC
29°0- vE'T- ¥8°0

29°0- vE€'T- ¥8°0

6528 967t Oveee
6T°'T 9T°0 Z9°¢C-
6T°T 9T°0 /97C-
S6vEE  C0TEE 0SOEE
Ly'0  9¥°0- 9T'T-
Ly'0  9¥'0- 9C°T-
TETEE 9/67€ 6CTEE
ST'T 06°0- ¢/°T-
ST'T 06°0- 22°T-
EVECE 9/6TE  /9TCE

IVNNNY

T10°0-
78771
9¢T9C

6770~
08°T-
(94374

ve'T  ov'T
¥8°0 80°0
8Ly TlLLY

6€°0 Z0°0-
2S°0T ¥.°T-
6988¢ €ST8C

00°0 80°0-
8976~ 86°/T
8¥09€ 6459¢

29'9- TZ°0
£679¢- 8S°T
6066€ T.LTEV

S2°S  SE°0-
986 8V'T
16/6¢ 66062

Ly Z- ¥S°0
S9°TIT- 00°T
904T¢ 88€lC
S0°0-
1172~
L667¢€

600~
T9°€T
VLTEE

vWwT o
£9°0T 7€
729%€  SSLE€

68°0 €70
86°S T/
€86€€E  PISEE

6°T T°T
PE'T  6E€°T
908Z€ /69¢¢

98°'T 8.°'T
88°'T 86'T
16097 9/8S¥

68°0 ¢0°0-
€0 EvE
YSv6C  TEV6L

“ITTIAXONY-L1N“HOYVISIY DIWONOD3

ZP°0- 0P'0- €€°0- 9T°0- 9T°0-
SZ°T- 8T°8- 89°0T €S°T- 99°1-
SOVS¢  LLSST 67TI9C VLIVPSCT €LSSC
8¢°'T €U'T €.°0 00¢ [i'€-
19°¢ /8°0 60T TIv'0- TI¥'€

€TLLY T62.v 68TLV T90LV 60TLY
€0°0 80°0- TT'0- OV'0 Z8'0-
0¢°0- €£°9- ¥S'8 ZE'T- 99°0-
/282 T678C LS/8C ¥/T8T 1918C
6T°0- 89°0- TE'0- 8T'0- 9T°0-
Ly*Z  0€°CI- T0'9- 0S°LT 8v°0

860S€ ¥88¥E 8¥09E 0T99E PITSE
¢€'0- 06°0- €ET'T 08°0 827°C

LS'T €670  vT'€- 6570~ ZL70-
€00EY 9€8CV LE/TV 6L0EV EVIEY
98°¢ 88°0 06°0 €S'E ST'O-
€.°6T 0€°9- BE'ET- 8T'ST /ZL°0T
€668¢ 9T//¢ TLTI8Z TOl6Z /L8T8C
I$°€ €T £9°0 €€°C 89'1-
00°'T TP'0 €270~ 8V ET 68°9-
€EECT LLlTT ¥STZT 1922 vLSTE
S2°0- ¥€'0- 8T'0- ZTI°0- 08°'T-
€v'C 8E'CZTI- 97°¢- 88'CT 90°C

CETZE OV6TE PTOEE ZOCEE CTTee

v'T OT'T 80'T 9¢'T TI€'T
LeTe  TETOT- ¥¢'9 9€°L €172
68vEE  ETCEE 8ITVE O9T9EE STOEE

8.°0 SS'0 09°0 890 €0°0
TO0"€ ST'TIT- €8°C 6S°6 TIT°C
SY6CE  C0LCE  Z89EE  8YPEE T69CE

LT'T 66°0 90°'T ¥2'T TE'T
¢'T TO'T +¥0'T 02T 0270
S85¢E 0/vee 68€CE  SOECe 60CCE

L9°T  T¥'T  C&'T  0€'T 9€°0-
96°'T ¢9'T SS'T  SS'T €670
259SY  TEVSY 6¥ZSt  SL0SY  206vY

T LET0 SVTO 09°T  TE°O-
6T°9 /6°S- SC¢'€- 56 /8'T
€8T6C 8V/8C V6I6C 9EV6CZ SL.8C

ANV SSANISNG ¥04 ¥3LINID

9€'0 280 07°'T

167~ €V'IT €S°T-
0899¢ STC9C STSS¢
L2°0 200 OT"¢-
TT°T- 0€°9 9¥ 61~
9TL9v L¥89Y LET9Y
¢€’0 ¢sT0 0C°0
€y°9- 8.°0T 20°9-
PT€E8C 68/8¢ T908¢
LT°0 6S'T OT°€
TO'TT- 6¥°S- 6S°LT
CTSE  TI9T9E  §/99¢€
T€°€  LT°0- 8T'T-
6v'6 Tv'v- S¥L
L22EYy 88TV LELTY
90°¢- 2S¢~ ¥8°0
T¢°9- TO'¥- vE'0-
S/v.Z 61642 90787
T0°T €8°0 9¥°0-
S§7¢- 6V'9  8TTE-
€96TC¢ 90TZZ T9.LTC
0€°'T- 20°T- ¥Z°0-
€8°TT- TZ°Z- 69°S
8¥07¢ €L0€E 6SCEE
¥8'T 80°C ¥8°0-
6€°0T- ¢0°L LS°L
T682€ ¥9/l€€  96TEE
¥S*0 08°0 6570~
66°0T- 9T°€ 8.°9
Tesee  T8VEE  CTecee
€°T €€°0- T9°T-
0€°'T  92°T 0S'T
€STCE 6V0CE OT6TE
Ly'0  6T°CT VvI'L
ST LV'T 967V~
86Lvy 099%¥ L6vvv
£070- L€°0- 00°0
8976~ S¢'T 0S'T
982 ¥9062 €687

Viva - 1SV23¥04

SY¥V1100 966T AILSNCAY ATIVNOSYIS
¥0LD3S A9 JLVY AYVIVS ANV IDVM TVANNY IDVYIAV JISSINNIL
31vadn 200 49quaidas 713Q0W DTYLIWONODI IISSINNIL

972
0¥ 0
€T95¢

LE™Y
8€°6T
T0/8%

YL e
66" ¢
00S8¢

Ly 0~
8.°T
6TCSE

0L°¢€
0€°T
9.6TY

SE°0
1404
0€¢8¢

0T 0-
e
EV6TL

872~
[ 34
2082¢

LETZ-
LY
96S52€

ST~
Ty
189¢¢

627 €~
1€°2
T6l1E

o8
LETY
£90SY
Y170~
1872
9988¢

AYOLSIH

<ZT 318vl

TTU A LSV ULD IWYS DHD %
TTUUTTUYVYS YLD AJYWd DHD %
TrTTrTrTrTrTTUIVO0T ANV 3LVLS

“¥A LSYT ¥1D JWVS DHD %
“YVVS YLD AJ¥d DHD %
...... NVITIAID‘v¥3a3d

*TUTYA LSV HLD JWYS DHD %
“4VVYS Y10 Add DHD %
ettt T INGWNYIA0D

"¥A LSV ¥1D 3JWVS DHD %
TTUUVYS W10 AJdd DHD %
TrettttttrrILN 9nd CWWOD SNYYL

“¥A LSYT ¥1D 3JWVS DHD %
*TUVVS ¥1D AJdd DHD %
Tttt 1S3 VAWCSNICNIA

“4A LSVYT ¥1D IWVS DHD %
“YVVS Y10 AJ¥d DHD %
ot SIDIAY3S

TTUTUA LSV ULD IWVS DHD %
TTUUTTUTUVYS YLD AJYWd DHD %
S T g

TTU A LSV ULD IWVS DHD %
....... UVVS Y10 AFdd DHD %
TTTTTTTTTTTTSA00D 3T9VINANON

“4A LSV ¥1D IWVS DHD %
“YVVS YLD AJ¥d DHD %
......... SAaood 31avina

“T¥A LSV YLD JWVS DHD %
“4VVS Y10 AFdd DHD %
TUTTTT T U DNIMNLOVANNYIN

TTU A LSV ULD IWYS DHD %
TTUUTTUYVYS YLD AJYWd DHD %
e N OT INYLSNGD

“¥A LSYT ¥1D 3JWVS DHD %
T UVVS Y10 AFdd DHD %
e T O TN T

TTU YA LSV HLD JWYS DHD %
“4VVS Y10 AFdd DHD %
ST TIVENLINDIMOVNON VIO0L

Center for Business and Economic Resear ch

22



8 C
£8€62

06°2
8T8ES

0972
144243

"¢
S0V

TL°€
8706

20°Y
8EEZE

She
[44474

Te
SEeLE

86" €
£5¢8¢

vere
[44:743

€6°¢€
STOLE

69°¢
€6VTS

L e
§/982

60" ¢
€0€2S

v ¢
229T¢€

ov 2z
6.6€

18°¢
€67LY

6v°0
€L0TE

LL°T
T8EVC

T10°0-
T9¥9¢

09°'T
06£9¢€

¥6°0
6599¢

2970
PT9S€

Sh°8
€9961

¥0 ¥
Y1642

96°0T
VECTS

167
8/80¢€

€0°0-
2988¢

LE7Y
2009

9.°v
0260€

2570
956€¢

¥6°2
S9v9¢

¢L70-
0TZ9€

.70
STE9E

€2°0
S/ZESE

60"
6.5V

TVANNY

18°¢C
€EBTE
06" €
8T29S
16°C
PTOSE
[4 34
9Ty
9 v~
2999¥%
[428:]
L0LVE
T0°0-
86€S5¢C
Iz
£698€
00" ¥
1S20¥
13283
0v66¢
¥8 €
8TELE
13484
£92¢€S
[4283
6/SVE

01" 2
8656¢
0¥
9567S
[4° 3
y182¢€
Ts°¢C
2092y
8¢
SEE0S
vtz
608€€
9T €
¥129¢
[4° I
18/8¢
€0°¢€
SEE6E
€877
8TT6E
8¢
JASYNAS
f4 284
280€S
85°¢C
00€VE

*ITTIAXONX-LNHOYVISIY DIWONOD3

e vtz 8yt IsTT 0§87
Lv767 76887 €SO0TE 06687 €T98C
/6°¢  T'v  LSTE v.'¥V 69°0-
YreSS TTISS 60TPS TI8ZS TECES
69°C LL°C 0L°C 60°€E Z8'T
8TGZE€ 080C€ 7Z0¥E 900C€ 9991¢
9v*¢ 9T°¢ 0S'¢C 0S¢ 0S§°¢C
90TT¥ 09TO¥ ZLTTVP 29STV S8TIOV
?€'¢ 6T 86°€ 0S'€E  TSS
€520S /8¢6Vv 6€/8% ¥S68F ETTI6V
65°S  9/°¢ §L7€ 0€°9 0S8°C
PECYE 6¥8TE CTOCE /90€E ivee
9¢°'9 &'y  TISTE L0°S  ¥6°0
0T¥92 T2es¢ 00¥SC CTvSe vS8ve
ov'z 1IS'C¢ €9'C €5°C 8°0
TvvLE 61/9¢€ €9./& S€8LE €999¢
OT'v 86°¢ 6t 86°E 20V
S068¢ €/¢8¢ S8T6E 08T8E CLELE
Sv'e  vre Ep'E 6ETE 0472
6TE8E €/9/€ ST98E 0V08E TVOLE
$8'¢ /8¢ T6'€ S6°€ TO'P
SP00¥ S6TLE LE€6SE 89€9E 09S8¢
LEY  0€°V LTV TO'F  62°C
0/6€S 8T¥PZS LOOTS £€80S TTZIS
€Ty €CTE LuE ETY SETT
6LCVE  T/L8ZE 9EVEE BEVEE 6T6CE

ANV SSANISNg
0S°¢ 0§°¢
¥028¢ 20€0¢
ov'z 69T
T€E6CS SPLS
9z 0C°¢
9TZTE 97TEE
0€°¢ 8C'€
{TE6E  SLTOV
TS'S  0S'T
SSY8Y  €/89¢%
€0°0 6870~
£690€ 9S80€
9T"€ 1IS°¢C
9/T¥Z 6ES¥e
64°0 €970
088S€ §6/9¢
T0°v  ZL°€
£L089€ 90/Z.€
89°C L¥'C
9¢v9€  E€€ELE
06°¢€ €£°T
0T8SE 98SvE
19°C¢ 90°VvT
SS20S  ¥968Y
S0'¢  6C°T
Ty8TE LL€CE

Viva - 1SVD3¥04

SYV1100 INIHAND
¥01D3S A9 JLVY AYVIVS ANV 3DVM TTVNNNY 3DVIIAV JISSINNIL
31vadn 2007 49qwa1das T3ICOW DIYLIWONODI FISSINNIL

*TTTMA LSV YLD JWVS DHD %
............. V201 ANV 3LVIS

"¥A LSV ¥1D 3WVS DHD %
TTUTUNVITIAIDCTvY3aaA

*TTTMA LSV YLD JWYS DHD %
e T N ANYIA0D

“TU A LSV YLD JWVYS DHD %
TTUTTTTUAIAN 9nd CWWOD fSNYYL

*TrT¥A LSV YLD JWVS DHD %
Trotttttrrr]S3 TVAYSNICNIS

T YA LSV HLD 3JWVS DHD %
B I L

"¥A LSV ¥1D 3WVS DHD %
P 30wl

TTT YA LSV MID JWVS DHD %
............ SA005 379VINANON

"¥A LSV ¥1D 3WVS DHD %
TTTTTTTTTSAo0d 31avind

TTTTYA LSV HID IWVS DHD %
................. DNTYNLOVANNYI

"¥A LSV ¥1D 3JWVS DHD %
TUTTTTTTTTTUNOILONYLSNOD

*TTTMA LSV YLD JWVS DHD %
e L N INTI

"¥A LSV ¥1D 3JWVS DHD %
TTTTTIVENLINDIMOVNON VLIOL

Y04 ¥IINID
PE'Z  6S°E
812787 ST6.¢
¢E'T- 8S°S
ZEV0S  ¥09€S
0€°'T €L°€
Ly0TE O00TTE
9.7t ¥I'0
6VS0V 6ET6E
L2°0- 99°%
867V L¥S9Y
6T  ¥6°0
80TTE 0€9T¢
¥9°0 €870
98TVC €29¥¢
LL70  6T°C-
2069€  99¢9¢
Iv°0 69T~
6TL9€ 876SE
95°0 68°T-
¥6£9€  £909¢
08°0- 6¥'T-
986¥€ ¥.0.€
€'8  ¥S'6
97887 9S50S
90°'T 8970
¢50CE S9TZE
202002 TOZO00Z

AYOLSTH
SET 318Vl

23

Tennessee Business and Economic Outlook



€6°¢
€6°€
T¥69¢
07 €
0L¢
S8STS

TL°C
1L°¢
6298¢
80°¢C
8072
6v€2S
ov ¢
ov e
S8STE
1572
yAr4
S8/6¢
8¢

86¢LY

86°¢
86°¢
€/8.2
SO'TT
SO'TT
087TS
6V
06V
¥80€
270~
¥ 0-
68/8€
9€" v

2009

IVNNNY

Is°C 0T°¢
6S°ST 6570
2690€  0096¢C
06°¢ ¥0'¥
ere Ise
78T9S  ST/SS
6°C  ISse
82°€T S9°0
STeEE  ¥/8C¢
¢St TS
LE7€- S870C
6veey VvILIv
92 'v- 87
8T°52- SO'¥
G889% TTV0S
w8 vTe
SS'CT S6°¢€
6667 6L6€€
T0°0- 9T°€
8v°6- 9Yv°¢€
00SS¢  E€¥T9C
v TS7C
62°0 LE°9T
§9/8¢ LE/8¢
00" €0°€
8ETET €L°S
290 9TV¥6€
vr e €87
/T8 €8°6
€266€ 9¥T6E
¥8'€  ¥8°¢
€8°¢€ §8°¢
0¥S8€ 08T8E
1320 24 A 4
6E'VY  9V'¥Y
LYTVS  69SES
vr e 897
6.°C S6°S

€09%E  99€VE

“ITTIAXONY-LN “HOYVY3ISIY DIWONODI ANV SSIANISNE

e
2970
£556¢C

L6°€
1179
08€SS

69°¢
T°C
Te8ee

S 4
S6°Y
8€L0¥

[43r4
a0y
y166%

657§
97 e
59¢€¢€

92°9
|23
T268C

ov ¢
06"
96¢.L¢E

0T v
/8°S
T/88¢

Sy e
0S°S
6€¢8€E

S8°¢
18 ¢
Te8Le

LE7 Y
v
88625

Ty
S.°8
€/8¢€€

vy e
7975~
TTS6¢C

[49 4
89°¢
S9S¥S

1L°¢
LT e
v9ee

912
S876-
0820¥%

6T
vLE
124494

9.7 ¢
697 €~
6L6T€E

[4384
077 ¢
€045¢

18°¢
676~
€589¢

66 €
1871~
Tee8e

e
12978~
T€LL¢

A
8°¢€
YovLE

0€ ¥
Sv'v
8TVes

€e¢e
SETE-
0LTEE

8¥'¢ 757
YLTET LO°T
T¥66¢ 1668¢
LSTE LY
68°¢ 2
¥20¥S  09S€S
0,7¢ 60°¢€
SS'TT 62T
€562€  ¥90C€
0S'Z 0§°¢C
0¥ €- 09°0C
LOETY 9991V
86°¢€ 0S°€E
9¥°0- ¥0°¢
/687 8206
S§.7e 0€°9
86°0T- €¢°8T
1822 veCee
Ts°€  L0°S
€577 8Y'9T
T0SSC  €veEsSe
€9°C TIS°C
S¥'0  98°ST
0€8.E 88/L.E
€67 86°¢
8T°6 61°0T
80T6E 8SC8E
vre  8E°¢
89°S  6V°CT
£658¢€  8908¢€
T6°€ S6°€
¥8¢€  88°¢
PITLE £929€
LTy TO'¥
9¢€' v €TV
0S8TS 6671S
AN 4 4
85°0- Tv T

ESVEE  T0SEE

0§72
0S°T
ST68¢

69°0-
€79
£92¢€S

8T
€5°¢
296T¢€

0s°¢
TL°€
0926€

18°S
v ¢
8.8%

0S5°¢
€ETVT
T8¢

¥6°0
06" €~
143374

18°0
PeE'S
[444:13

0¥
v°s
TveLE
69°¢
8€°S
¥969€
10°¥
€6°¢€
8T¥9¢E
62°C
AR 4
T/208

ve“e

0§72
VA 20
8088¢

ov 2z
0S°T
90¥2S

il and
96" €~
€9/T¢E

0€°2
9978~
66£6€

T8°S
6€°CT
143414

€070
€L ¢~
2280¢

9T ¢
2070
8€9¥¢

08°0
6V 6~
756S¢€

0¥
2078~
2589¢€

8972
€978~
8¥9¢€

06°€
86°¢
6909¢€

19°¢
€6°¢€
§520S

9072
8T €~
TETCE

Viva - 1SV23404

SYVT1100 INFYIND @3LSNCAY ATTVYNOSYAS
Y¥01D3S A9 JLVY AYVIVS ANV IDVM TVANNY IDVHIAV JISSINNIL
31vadn 200Z 42qualdas 73A0W DIYLIWONODI FISSINNIL

404 ¥3IN3ID

0S'¢ 0€°C LS°€ *TTTHA LSV YLD JAVS DHD %
T6°¢€T 00°T 0S'T ) TTUVYS W10 AJ¥d DHD %
9T¢6C 08¢8¢ 0TZ8C TTTTTTTTTTTUAYO0T ANV 3LVIS
69°'T €0°T- TE°S TTTTMA LSV YLD JWVS DHD %
99°8  6€°/T- 69°0¢ UYYS Y10 AJ¥d DHD %
TT2Z2S B8ETIS 6€9€S ottt NVITIAID‘Tv¥3a3d
6T°¢C 0€'T 89'¢ *TT A LSV YLD JWVS DHD %
P2 ET T97E- ET°S T YVYS ULD AJdd DHD %
S80¢E €0TTE O06ETE Trorrrrrrrrrrrrrtt T INGWNYIA0D
82t €'V E¥°0 *TTTMA LSV YLD AWVS DHD %
6€°€- T9°0C 06°C TTTTTTTYYYS YLD AJYd DHD %
T0EOY 05907 06/8¢ TrUttttttrILN 9nd CWWOD CSNYYL
0S'T 0C¢°0- ¥9°v TTU YA LSV Y10 AWVS DHD %
62°C¢- 0C°0T 1T¥°C "UVVS Y10 AJdd DHD %
960L¥ 0LELV  €€29Y Trrrrrrrrrrer 1S3 VAW SNI‘NIA
68°0- ¥6'T 9¢°T *TT A LSV YLD JWVS DHD %
88'T- ' /9°¢ ) YYYS ¥1D AJ¥d DHD %
9TTITE PI9CTE €60TE . o "SADINYIS
I6°C  €9°0 1870 *TTTMA LSV YLD IWVS DHD %
G8°8 6/70- 98°% TTTTTTYYYS YLD AJYd DHD %
7€9v7  02Tvz  89THZ EEEEE - ATy
€9°0 98°0 68°'T- TTTTMA LSV YLD JWVS DHD %
¥0°0- 0Ov'8 LTS . T UVYS Y10 Add DHD %
0989¢ ¥989¢ 8ZI9¢ "ttt SA00D 378VINANON
8.°¢ SC°0 6¥'I- *TT A LSV YLD JWVS DHD %
6€°6 EETOT TI¥'S YYYS ¥1D AJ¥d DHD %
0€9/€ S6/9¢ C06SE TTTTTTTTSaoos 37avind
8¥'¢ 0S°0 S9°T- *TTTA LSV YLD AWVS DHD %
SP°S €576 SE°S TTTTTTTYYYS YLD AJYd DHD %
STELE €789E S66SE Tt rrrrrr U ONINNLDVANNYIW
€E'T S0~ TIVTC- Tt YA LSV YLD JWVS DHD %
0y 0¥ 0S°€ TTTTTTTYYYS YLD AJYd DHD %
6TZSE 69€SE  STOSE "ttt NOILDNYLSNOD
90°¥T 2¥'8 8E'6 *TT A LSV YLD JWVS DHD %
¢Lte 78T ISTS "UVVS Y10 AJ¥d DHD %
€L/6% TIE6¥ 9€96V% ) ettt Tt UUDNININ
62°'T OT'T ZL°0 *TT A LSV YLD JWVS DHD %
0s'¢e TP 00°¥% . UVYYS Y10 A3¥d DHD %
T6€2€ VITZE €6.T¢ . TTTTIVENLINDTIYOVNON TV10L
€0¢00¢ 20¢00¢ T0200Z

AY0LSTH

*PT 37avL

Center for Business and Economic Resear ch

24



*ITIIAXONY-LN “HOYVISIY DIWONODI ANV SSINISNG ¥04 ¥ILNIAD

8'Y 0°S Sy a4 Sy 0°S Sy 6° 9'Y 0°S Sy 6°Y 6°Y 8§ ©7 7 (IN3DYAA) ILVY INIWAOTWANN

*TT¥A LSV ¥1D IWVS DHD %
*(IN3D¥3d) ILV¥ NOILVAIDILYVd

€5°0 89°T +¥0°0 6T'T SE€E'0 ST'T €£°0 6V'0 €S°0 8E°0 O0Z'T SE€E'T 9T 98¢ o
97€9 €'€9 C°¢9 L'V9 97€9 O0°V9 67€9 67€9 €°€9 €7€9 S'€9 97€9 0'€9 0°¢€9 B

8v €~ 9¢°ST ¥E'VT ¥¢'0- €T°0 9270 IS'C 6V'T  6&£°v- O0L°TT- 9270~ €T'6 66T ET'SE B
ovT SPT 9T SPT SET YT VET SPT VET LYT TeT (348 ™t 99T o

*TT¥A LSV ¥1D IWYS DHD %
*(SNOHL) SNOS¥3d AIA0TAWANN

TTTYA LSV YLD IWYS DHD %
**(SNOHL) SNOS¥Id A3IA0TdWI

T6°T ¢0°¢ €T'0 60°C 09°'T Ov'¢ €8T Z9'T ¢€6°T 82°'¢C T€'C 60°C 98T 08T B
86/¢ 9¥/T 769C  €/87 €€8C 8I8Z 678C SI8CZ 68ZC 79l  8/LT 0LLT 9E€LT  TOLT a

¥9°'T T9°C 69°0 Z6°T €S'T 2Z€'Z 98T 19'T 29°T L¥V'T LT'CT I¥v'CT 65°C 8T€E B
6€6¢ T68Z 8T8C  8T0E 896 9.6¢ €96¢ 096¢ €26 606¢ 606C €I6Z  LL8C /98 o

*TT¥A LSV ¥1D IWVS DHD %
*(SNOHL) 32¥0d4 ¥08V1 NVITIAID

VANNY viva - 1SvD3d04 AYOLSTH

J1VY INIWAOTdWANN ANV 3D¥04 ¥08V1 NVITIAID JISSINNIL ST 318Vl
31vadn 200Z 42que1das 7300W DTYLIWONODI IISSINNIL

25

Tennessee Business and Economic Outlook



8'v 0°S
$S°0  99°T
¥S°0  99°T
97€9 €7¢9
LETE- ST'ST
LE7€- ST'ST
ovT SPT
16°'T T0°¢C
16°T T0°¢C
8642  9V/LC
S9'T  09°¢
S9'T 09°¢
8€6C¢  T68¢
€00C¢  200¢
IVANNY

Sy
Y070
¥0°0
2729
LETVT
LETPT
9T
€T°0
€T°0
269¢

“ITIIAXONY-1N “HOYVISIY DIWONODI ANV SSINISNG Y04 ¥WILNID

LY LY LY

0C°T  S€°0 9T'T
19°¢  /LT'9- 9679
T°v9 L°€9 L'¥9

¥2'0- €T°0 9270
SO'T  SS°9- 68°%
ovT ovT [441

60°¢ 09°T O¥'¢
8¢°¢ IS'¥- 9°8
TS8Z  S€8C  898¢

L6°T €S°T  €°¢
e 19 SPU8
T66C  S6¢  0TOE

8y

€70
€8°T
97€9

T8°¢C
10°0
ovT

€8°T
8€°¢
6082

98°T
9¢°¢
6v62

8V

0s°0
8270~
v €9
6v°T
s8¢
ovT

9T
ve0
€64¢

8y

2570
1T°¢-
ST€9
6€ v~
8T ¥~
6€T

€6°T
I I~
0642

19°T

8V

w0
9T" S
0°¥9

0L°TT-
LE°CT
T

8¢°C
[44°]
T108¢

I8°T
0s°9
6l

LY

6T°T
68°0
7 €9

9270~
267 €-
LET

Te°C
€S°T
652¢

9T°¢
L2°T
9682

8V

SE'T
6970~
0°€9
€16
22761~
8€T
60°2
8S°T
8v.L2

Viva - 1SVD3¥04

31vd INJWAOTAWINN ANV 33d04 ¥08V1 NVITIAID 3FISSINNIL

d3LsSNcav ATIVNOSY3S

T°s S°S

19°'T e8¢
0§°€- €v'8
Z7E9 L7€9
¢E€"8T TC'LE
T€°0€- 2€°6L
9T 09T

98'T LL'T
¢T°0- SE'9
8€L7  8ELZ
85°C ¥l'¢E

007¢- Li°6
€88¢  868¢

AYOLSIH

31vadn 200 49quaidas 73AOW DIYLIWONODI IISSINNIL

-9T J1avl

*7 7 (IN3DYId) LYY INIWAOTWINN

TTUTUTYA LSV ULD JWYS DHD %
TTUUUYYS W10 AJ¥d DHD %
*(INID¥3d) 3LvH NOILVdIDILYVd

TTTUTTYA LSV ULD JWYS DHD %
......... UYYS Y10 AJ¥d DHD %
** " (SNOHL) SNOS¥3d AIAOTWANN

"¥A LSV ¥1D JWVS DHD %
TTUUVYS Y10 A3¥d DHD %
...... (SNOHL) SNOS¥3d A3IA0TdW3

YA LSV YLD JWVS DHD %
TTUHYYS W10 AJ¥d DHD %
*(SNOHL) 32404 ¥0gV1 NVITIAID

Center for Business and Economic Resear ch

26



*ITIIAXONY-L1NHOYVISIY DIWONODI ANV SSINISNG Y04 ¥ILNID

v¢'0  92°0- /8'¢- €8'T ¥E€E'0- /90 06°0 TO'T Z€'0- TZ'0- Z0°0 ZT'T- OV'T- <9°0-
YZLTT 9V.TT 9€8TT €86¢  ¥S6CZ  T€LZ  69T€ 6267 ¥96C  ¢TZC¢  TVIE 6687 €460  C€ll

yL'€ 09°0T vZ°Z 9%'T €&¥'T 9T'¢ €0'v ¥I'v €S°'v 80~ TT'TC ¥S'v LE'CT LL7IT
T9€S  L6TS  669¥  €9¥T  ¢8ET  90€T  TOET VT  €9€T  ¥SZT  TSCT  S8ET  VOET  8SCT

§9'¢ 68°T- TS'C¢- 8L 8L'T €8T 89°¢ OI'T 6S'¢C 86°C <JI'C S6'T- €b'€- 20°S-
98.S  L€9S  SPZS  LEVT  STPT  6SET  6TLT  €EET  O00PT  VEET  8S9T  8TET  S9E€T 96T
I8°0 €S°0 C€'¢- 0S°Z ZU'T  98°0 TL°C €¥'C ¥C'O 09°¢- €€°0 L0'T- 9€°T 8S'T
¢8/6T C¢96T 8TS6T 880S  0€6vy  9¢vbv  ¥8.S €€V 9/8V  88EV  CE€9S  T9%  +98v  SOSY
€T°0 0L°0- 6Z°%- TO'0- SO°0- £0°0- €Z°0- 9T°0- SO'0- ¥Z'T €L°T 2L°0 LE'T- S97¥-
LT9T  ST9T  [29T TSP 1534 (Y43 1984 154 1534 (Y43 [484 1594 1534 Tee
v0'¢- g7z 8T TT'T- 0C'T- 9¢'T- 69°T- ¢0'¢- S¢'¢- 0€°¢- 90'T Tv'eE L&°C ¥97°¢C
€9¢€ TL€ 29¢ 8 S8 €8 01T €8 98 ¥8 TT S8 88 98
8T°€¢- 9%"¢- 8¥'C¢- ST'0- ¥9°0 850 TO'€- TS'C- £L0°€- 8T'¥- 6L°T- V"¢~ TT°€- $S7C-
v/69 €00/  v¥8EL  IWIT  SELT  TYIT  €L8T  SWLT  ¥ILT  TE9T  TE6T  064T 64T  €0LT
8°0 04°T €8'T T€'¢ O0T'¢ 0¢'C ¢'T TU'T 2ZS°0 €T°0- ¢670- /L9°'T T°€  Q20°¢€
TEO09 786§ ¢88S  009T  S8ST  €SYT  Z6¥PT  ¥9ST  €SST vl /[9%T  Z¥ST  SPST  ¥evI
§2°C 69°C- 69°9- TT'€- LE'T- T9°0- 6T°0 ?¢8°ZL 64°0 8E'0 96°0- TZ°€- 6I°€- 96°C-
T2ZTIT ¥/60T 8/2TT T8Z¢ TI6Z C€ST  TS8C 0487 TS6Z 8¥SZT  9¥8Z  799C 876C  8EST
v0't  6vv- 9.°/- ¢5°0- 8Z'¢  /T'9 T°C  SP'T ZZ'0  STTO TSTE 0€T0- 6S7/- €8TET-
6L¥€  EvPE  S09€ €06 0¢6 6L Lv6 L06 T68 veL 126 768 688 €€L
Sy'v  8¥'C 69°0 0C¢°C €9°0 20°S €8°S 99°0- 9S°C 6S°OT 86°T- /LZ'9 9€'E SS°C
6T¥8 0908 S98Z 2ZT¢ ¥60C TTZZ  SSTZ 9/0C T80Z 90TZ  L€0Z 060C 620 V06T
9¢€'T 0C°0 €T'¢- 0L°C €80 €8T v0'¢ ¥I'C 8.°0 80 LO'T £0'0- T¥'0- 8T'0
TE069 POT89 996/9 699ZT 00SLT O9TT9T +¥98T VYO0ZLT LSELT [LI8ST CLZ8T €¥8IT ZZILT  L9/ST

IVANNY Viva - 1SvD3¥0d AYOLSIH

Sdv1100 966T 40 SNOITIIW
S3ATVS 318vXVL JF3SSINNIL LT 378vL
31vadn z00Z 4aquaidas 713a0W DIYLIWONODI IISSINNIL

YA LSV YLD JWYS DHD %
............ ($) VLIdVD ¥3d

TTTTT YA LSYT YLD 3WVS DHD %
" "NOILVDINNWNOD ‘NOILV.LHOdSNVYL

...... YA 1SV 1D IWVS OHD %
......... SQ00D 3TGVINANON JSIW

TtUttU¥A LSV HID 3WYS OHD %
ttt3DIAYAS ANV TIVLIY ¥IHLO

...... YA LSV ¥1D IWVS DHD %
............. ST3LON ANV ST310H

YA 1SV ¥1D IWVS DHD %
Tttt STYOLS HONDIT

...... YA LSV ¥1D IWVS DHD %
................... S3Y0LS aoo4

“4A LSVYT 41D IWVS DHD %
“S3DV1d DNIMNNIY¥A ANV DNILV3

...... YA LSV ¥1D IWVS DHD %
............ SA005 379vdna JSIW

TTTTT YA LSYT YLD 3WVS DHD %
T SYFUNLOVANNYW WOY¥4 SISVYHDANd

...... YA LSV ¥1D IWVS DHD %
.................. S¥37vaa oLnv

YA 1SV ¥1D IWVS DHD %
STl VL0l

27

Tennessee Business and Economic Outlook



*ITTIAXONY-LN“HOYYISIY DIWONODI ANV SSINISNG ¥04 ¥ILINID

YA LSV LD JWVS DHD %
TTTUYYS Y10 AJ¥d DHD %
Trrrrrrtrrr($) VAIAYD ¥3d

6T°0 T8'0- 88'¢- ¢6'T €€'0- €9°0 S6°0 <¢0'T 6C°0- 06°0- (<T°0 <ZT'T- TE'T- 670~
6T°0 T8'0- 88'¢- 90°S TS'€- 2L°6- T6°LT T6°€- €2°0 SS'8- (¢'8T T8'8- 9T°C¢- SL'v-
LLLTT  ¥SLTT O0S8TT S§S6Z  6T6C  S¥6Z  TC0E  006C  6C6C  LI6C  €66C  0/8C  L£6C  €S6C

0T"¢€ 98°0T 8¢'Z 9%'T €¥'T 9T°F €0'v ¥I'¥ 9€'¥ 60°0- ¥vO'TZ 8¥'¥ 20°C TT°8T TTUUT YA LSV UID JWYS DHD %
0T"€ 98°0T 8€°Z /¥'T €S'T 6S'T 92'T €T ¥6°CT 80°'T 69°T ST°Z OT'S- OZ°ZIT """ "' "¥VVS ¥1D AJ¥d DHD %
96€S  P6TS  989F  OLET  S9E€T  09€T  ¥SET  OSET  9VET  SOET  2OET  96¢T  06ZT  LOET * "NOILVDINNWWOD ‘NOILVLIHOdSNVYL
9§°C ¥I°C- 6€°C- ¢8°L 8/°'T €8T 89°¢ OT'T T9'C 64°C ST'C 69°T- Ov'€- [L€°G- ""°°°° YA LSV ¥LD IWVS DHD %
96°C ¥T°C- 6€°C- 8/°L 09'9- S6°T- 06°9¢ OFV'¥I- ¥v'9- T¥'S ¥.°€Z 9T°6- 64°S- T8C """ "7 UYVYS ¥1D AJ¥d DHD %
8.8  ¥E€9S  2S/S  T6YT  €9YT  88YT 96T  €8ET  8EYT  Z9PT  E€PYT  89ET  TOPT  ZTVT TTTTTTTTTSA00D ITAVINANON DSIW

S9°0 ¥S°0  ¥'¢- 0S8°L ZT'T 980 TL'C  €¥Z  STTO0 69°¢- 8E€E'0  TO'T- 8E'T  LE'T ) “¥A LSVT 41D JWVS DHD %
S9°0 ¥S'0 Zv'Z- 86°ZT 9¥°OT TTI'TTI- LI'ST ¥9°Z- 9€'6 Tv'b- 66°E€ET V¥Z'ST- €6°C¢- LI°8 . TTTUVYS Y10 AJdd DHD %
8G/6T TE96T S¢S6T 6£¢S  L20S P06  0SOS  ¥/8%  ZZ6V 98y  LT6v  8SLF  6S6¢ 966V  ""°°°° IDIAY3S ANV 1IVLIIY ¥3HLIO0

YA LSV ¥1D JWVS DHD %
*TUYUVYS Y10 AJ¥d DHD %
TUTTTTUST3L0N ANV ST310H

6T°0 S6°0- €€'¥- TO0'0- SO'0- £L0°0- €C°0- 9T°0- ¢0°0 €T'T €9'T 98°0 ¥I'T- S8'v-
6T°0 S6°0- €€y~ TO'0O 90°0 TT'0 TZ'0- 9T°0- 00°0 ¢S°0- Z0'0 ¢S°0 €S5S¢ 8¥V'T
8T9T STI9T  0€9T  vO¥ 1444 4 1404 1444 Sov Sov Sov Sov 144 00v

80°¢- S€'¢ I'T  TIT'I- 0C'T- 9¢°T- 69°T- ¢0°¢- 9¢°¢- ¥ve€'¢- T'T 8€'¢  ¥ve'Z SS°¢ " 77 YA LSV ¥LD IWVS DHD %
8072~ SE€'C II'T  LS°0- €TT- €¥'T- 0C°T- ¥6°0- /L¥'T- ¥I'€- TS'¢- T6°T- 8L°T- veE'TT TTUUTTUUUYVVS YLD AW DHD %
€9¢ TE 29¢€ 06 06 06 06 T6 T6 16 6 €6 €6 €6 TTtrrtttUUUTUUUUUSIYOLS YONDIT
0" €~ Lv'C¢- vv'Z- ST'0- ¥9°0 85°0 TO'€- TS'¢- SO°€- 0C'v- 6L°T- €¥'¢- 60°€- 8S"C- YT TYA LSV UID JWYS DHD %
0¢°€~ [Lv'CZ- vv'Z- 00°0 0€'T- 89°¢ /8°¢- €z'¢ 8S'T- ¥E'OT- $8°0- 96°0 ST'9- 86°0- """ " UYYS Y10 A3¥d DHD %
¥/69  S0¢L  /8€Z  6¥.LT  6WLT  SSLT  6€LT  2SLT  8E€LT  SVLT €641 /64T €64T  TZ8T " rrrrirrrrrerreses S3H0LS doo4

YA LSV ¥1D FWVS DHD %
T YVYVYS Y10 AJdd DHD %
"SADV1d DNIMNNIY¥A ANV DONILV3

080 0°T €8'T T€'¢ OT'¢ 0C'C ¢'T TU'T SS'0 0¢°0- T6°0- ¢Z'T 8T'€ 88'C
080 04T €8'T ¢&p'€ TE'E 85°C €0°0- 85S¢ 0L°€ 89°0 OV'¢- TE'0O S9°0 LT°C-
T€09 €865  €88S  TSST  8EST  S¢ST  9TST  9TST  90ST  €6vT  06¥T  66VT  86VT  96¥T .

02'z 0L°¢- T16°9- TT'€- [L€'T- T9°0- 6T°0 2Z8°/L €60 8T'0 ¥O'T- TS"€- T6°¢- €€7¢€- TTUTTTYA LSV ULD JWYS DHD %
02°¢ 0.°C- T6'9- [T'¢- 96°0 88°/- 20°C- S8'€ OV 68'F- 9¥P'TE [Z°0C- ¥O'T ¥¥'6- ) *TTUVVS Y10 AJ¥d DHD %
C¢ZCZTT T860T S8CTT ¢ZviC  ¥9/¢  8S/¢  ST8C  6¢8C  €08C  SZ/¢  0T8C  ¥29¢  LLLZ 0Ll . TTTTTTSA00d 31avdnd JSIW

66°0 T8'v- £97/- 2ST0- 8Z°€ /T'9 ZT'C SP'T  TZ0 SO0 vSTE  STTO- T97Z- 00°¥T- YA LSV ¥1D IWVS DHD %
66°0 T8V~ /[97/- €T°9 66°C- [L9°/LT- T¥'ST Pv'E€C 0€°8 ZST6C- Tv'ZT SS°LT 09°L  LT76T- " 7 UYYS ¥1D AJ¥d DHD %
vivE  ObbE  VI9E €88 698 9.8 026 /88 8 §Z8 T06 S/8 0v8 SZ8 T T SYFUNLOVANNYIW WO¥4 SISVHIUNd

65’y 0€'¢C L'T 0C°C €9°0 20°S €8°S 99'0- 99°¢ 6¥'OT 96°T- /LZ'9 9S°'E€ 9€°¢C ) “¥A LSV ¥1D IWVS DHD %
65y 0€°C LI'T  C6°9- ST'TE- ST'S¢- 9¥"/ZCT 0S'¢T- 9€°8T- 18°¢¢- 95°9Z /[T°0- ¥S°'6  9T°¢S- -~ TTTUVYS Y10 AJdd DHD %
€9¥8  T608 0T6Z 886T ¥C0Z 222 68€C¢ 9¥6T  CT0C 9TT¢ 8S¢Z 6S6T  6S6T  ST6T Y E L E [T

T€'T  ST°0 +¥I°¢- 64°C ¥8°0 8/°'T 60°¢C ST'CZ 08°0 6T'0 ZT'T 90°0- €€°0- €T°0-
T€'T  ST'0  ¥I°¢- 00°S TO"¢- TS°8- 09'8T SZ°¢- TL°'T  Ov"Z- 98°8T [L7/- TL0- ¥67¢-
9€069 ¥¥I89 6€089 [LO0SLT S6¢LT €8ELT ¥//.T CE€0LT TSTLZT 8/0/ZT OTPLT +/99T STOLZT SYPOLT

YA LSV YLD JWVS DHD %
*TTUVVS Y10 AJ¥d DHD %
[P - vi0L

IVANNY Viva - 1SvD3Y¥0d AYOLSIH

SYv1100 966T dILSNLAY ATIVNOSYIS 40 SNOITIIW
S3TVS 379dVXVL FISSANNIL 8T 3F1avL
31vadn z00¢ 4aquaidas 713a0W DIYLIWONOD3 IISSINNIL

Center for Business and Economic Resear ch

28



T0°€
ESPET

665
€219

6v°S
€199

19°¢€
6092¢

68°¢
88T

970
STV

1870~
896/

65°¢
6889

JAV
6T8¢T

€8¢
926€

Te°L
9196

0270
6S0€T

0z ¢t
LLLS

v 0-
6929
0°¢
Te8Te
LL°0
96T
08¢

[4%4

¢0°T-
8008
8T ¢

0599
17T~
00¢ZT

90" €~
628¢
86°¢
1968
89°T
v2LSL

1670~
69621

€676
6VTS

8570~
S629

LET0-
68€TC

8€°Z-
€8.T

IVANNY

o'y S¢°C
Y0S€  6¥PE
0y 90°¥
6TLT  VI9T
PST0T €V
889T  ¥99T
TZ°0T S.°¢€
8465  LS/S
18°C  §8S°¢C
625 €0S
6E°T LE'T
L6 00T
LETC 9T
9v0Z  920¢
68y 9L°V
088T  TS8T
99°0- 0¢'T
L97€  66EE
66°T 67§
090T  ¥Z0T
8L°v SC'¢E
€6v¢ 9L
6°S  SP'E
128202 SE€¥0C

*ITTIAXONN-LN HOYVISIY DIWONODI ANV SSIANISNG ¥04 ¥ILNID

veE'E  8L°€ 98'€  9€'CZ €6'T 0C°C €S0 €0~ 8Z'0
69TE  £S9€  98€E€  €/€€  /90¢€  ¥ISE  TEZE  S6ZE 600¢€

€69 00°Z 80°Z €€°L LE'C 697€EC 8’9 6P'E €88
9TST  ¢0ST  €S9T  TSST  8IPT  €OVT  €VST  SPPT  S8ET

€Sy ¥9°9  v6E  vE'S  ?L°S  0€F  TET0- LE7C- ST
Z/ST  €86T  /[ZST  ¥6ST  60ST  098T 69T  €TST  LTYT
¥S*€  ¥9°S  TE'S  €6°C 00°0 Zb'C 850 Zv'Z 0S°C
LETS  ¥.99  vZvsS  6VSS  T96v  8TE9  0STS  Z6€S 296V
86°C 79°C 99'C €9'C €6°€ 68°¢ OF'C 62°0- 6L7€E-
LL¢ viv 9TS 06 89¢ [4°)4 €0§ 744 1413
9¢'T I'T  ¥.°0 LE'O0 0€E°0 '€ ET'S  6VTE LSTE
96 LT S6 86 S6 SeT ¥6 86 6
vere  S¢°0- €2°0  Lv'O0- €9°T- 0€°0 6£°0- 907¢- S9°T-
S06T  T9TZ 666T  ¢96T  9¥8T  99TZ  ¥66T  ¢Z6T  9/8T
6°v ¢9'v 96°¢ T¢'€ €5°C 6L°'T LE'E STV S6°€E
/89T 2T C6LT /94T  809T  9¥9T  #2LT  ZTLT  89ST
€0'¢ SO'€E 980T 0S'€ SO'E ST'T  TIT°¢- €T°¢- 807¢-
6€6C 062€  68CE  6S€EE  T88C  €6TE  [96C  SWCE 96/
868 €0°S TE€'v T6'C Z8'C TL'S  LE'T 8579~ SOTET-
06 ¢60T  OVOT  +vTOT  0€8 0v0T 66 586 208
08", S8'8 E€T'C TE'S PSET TI'0 ¥0'8 6¥'v 8V'E
£9SC  /8¥C  6LEC  69€C  T8EZ  S8¢C 0€EZ  6VIZ  L60C
€Sy S6'F  20°S  8F'E  S0'E  ZZ'¢E 09°'T 89°0 80T
S0/8T TISTZ VIZ6T ¥SZ6T S68.T L6¥0C TZ/Z8T 6806T 99€/T

Viva - 1SvD3¥04 AYOLSTH

SYVT1100 INFHIND 40 SNOITTIW
S3TVS I79VXVL J3SSINNIL 6T 3I78VL
31vadn z00¢ Jaqueides 713A0W DIYLIWONODI IISSINNIL

YA LSV YLD JWVS DHD %
............ ($) VLIdVD ¥3d

TTUTUTYA LSV HLD JWYS DHD %
" "NOILYDINNWWOD ‘NOILV1YOdSNYYL

...... YA LSV YLD JWVS DHD %
TTTTTTTTTSA00D ITAVINANON DSIW

"¥A 1SV ¥10 IWVS DHD %
"3DIAY3IS ANV TIVL3Y ¥3IHLO

TTTTUTYA LSV ULD JWYS DHD %
TrrrtrtrrttrttrSI10W ANV STALOH

YA LSV YLD IWVS DHD %
........... SIYOLS ¥WONDIT

TTTTTTYA LSV ULD JWYS DHD %
ceeeee e Y equ0 1S a004

“¥A LSV ¥1D JWVS DHD %
"S30V1d DNIMNI¥A ANV ONILv3

TTU YA LSV YD AWVS DHD %
TUTTTTTTTTTISA00D 378vdnd DSIW

TTUTUTYA LSV ULD JWYS DHD %
T SYFANLIOVANNYIW WO¥S SISVHIUNd

TTUTUTYA LSV YLD JWYS DHD %
R NERE RN

YA LSV YLD JWVS DHD %

TTUavioL

29

Tennessee Business and Economic Outlook



96°¢ ¥9°0
96°¢ ¥9°0
TSYPET S90€T
S6°S  9¥" T
S6°S 9V T
LTT9  VvL.S
6€°S  T.°0-
6€°S  TL°0-
0099 2929
€V'E  66°T
€v'E 66T
19827 6T8TZ
¥6°¢ 6¥°0
¥6'¢ 6v°0
8¥8T  S6LT
79°0 €8°¢
29°0 €8°¢
STV [4%4
€5°0- 90°T-
€5°0- 90°T-
S96Z 8008
8§7¢ /T'¢€
85°¢ LT'¢€
8889 0599
20°Ss  8T°T-
¢0°s 8T~
8T8CT S0CCT
8.°¢ Ob€-
8.°¢ OV €~
696¢  ¥78¢
9v*L TI8°¢
9v*L 1I8°¢
6996 668
0T'¥ T9°T
0T'v T9°T
SS88Z 9¥LSL
€00C  ¢00¢
IVANNY

16°0-
16°0-
€867T

9576
9576
PETS

0=
v 0-
£0€9

Sv0-
S 0-
Z6€TT

6€°2-
6€°2-
98.T

LT1°¢€
AR
16¢

JA AN
Ly 0~
608

68" €
68" ¢
9v¥9

T10°6-
T0°S-
Y9€CT

08°5-
08°5-
656¢

SE'E
SE'E
£998
9170~
9170~
14374

*ITIIAXONY-1NHOYVISIY DIWONODI ANV SSINISNG Y04 ¥ILNID

YA LSV YLD FWVS DHD %
*TYYVYS ¥1D AJYd DHD %
........... ($) VLIdVD ¥3d

6v'y L¢'CZ 0€£°€  €8'€  98'E 8E'Z ¥W.L'T  SZ'C €S0 €T°0- 0°0-
¥9* L  9T'T- ¥S°/- 0C'TZ ST'T- 88°C 19°S- SGE€'TZ 8.°9- S€°0 0L7€-
uLve 60¥E 6TVE  98VE  ETEE  E€EEE 60EE  8SEE  66TE  9SCE  €STE

Oy 90y €69 00°Z 80°L ST'L /STC TI9'€C €C°9 ¥I'E 67761 TTUTUTYA LSV HLD JWYS DHD %
9°€ 00t ¥0O'v 60V €TV €6°ST €E€¥V 8E'¥F Z¥'v  997C- 60°0CT 777U UHVYS ¥1D AJdd DHD %
609T  ¥6ST  8ZST  €9ST  /LPST  CEST  9Z¥T 09T  SPYT  6IVT  6EVT * *NOILVDINNWWOD ‘NOILVLYOdSNVYIL
¥STOT €v'¥  €S°v  ¥9°9 ¥6'E 9€°S  ZSTS  CE€v  SOT0- vETZ- ISV~ TTUTUTYA LSV ULD JWYS DHD %

YT TYYYS YLD AJ¥d DHD %
©7T77SA00D 379VINANON DSIW

P'0T C€°%- Zv'0  TL°Ov €0°CT- 96°€- 6/°8 T0°/ZC¢ VT'/- 8E'€- ¥6°¢€ )
¢SLT 604T 8¢LT  9¢LT  S8ST  9€9T  €S9T  8T9T  ¥¢ST  €SST  99ST e

T¢°0T SZ°€  ¥S°€  $9°S  T€'S v¥6°C TI'0- 25°C ¥9°0 6¥'¢ 62°¢ : YA LSV YLD IWVS DHD %
88°0C ST'E€ET 96°8- 8%'8T 80°S- 9¢°CT ve€'T- TO'LT 9€°€T- ¥v'0- 9¥°6 . TTUUVYS W10 AJ¥d DHD %
SST9  048S 7695 /28S G8SS  8S9S  /6¥S  9TSS  €0€S  L6VS  €0SS TTTTTTIDIAYAS ANV TIVLI3Y ¥3HLO

YA LSV YLD IWVS DHD %
TTUVYS Y10 AF¥d DHD %
...... ST310N ANV ST310H

TS°C¢ SS°C  85'C Z9'C 99'C 0L°C I8t 08'E  ¥S'CZ 9T'0- 667€E-
vz ev'C¢ €s'C  LS'C 09'C v¥9'C 89'¢ TL'C SL7C TLL 6587
SLy (744 69% 99% €9Y 09% LSY 1414 194 8vY 1844

6€°T L€°T 9¢'T IT'T  ¥#2°0 9€°0 92°0 8Z'¢ TI'S 9v'€ 8¥'€E TTUTUTHA LSV ULD JWYS DHD %
/8°T LT'T S6°0 9S'T I8'T €T'T €0°0- Z0°0 92¢°0 ¥£°0 9S°¢CT TTUUTTUTTTYVYS YLD AW DHD %
S0T S0T S0T 0T ¥0T €0T €0T €0T €0T €0T €0T TrrrTttttttUUTTT'SIYOLS ¥WONDIT
LETC  9¢°E vrteE ST'0- €2°0 9¥T0- S9°T- 0€E°0  08°0- €0°¢- 07T~ Ut YA LSV ¥LD IWVS DHD %
S¥'¢ OT'T 61°9 9T°0- 80°9 €0°T 9¥°/- /ZL°T 0C'€ ¥.'¢e- OT°0 """ "7 UVYS Y10 AJdd DHD %
§50C¢  €¥0C  L€0C  L00C 8007 86T  €46T ZTIOC  €00C /86T 9007 TrotrrrTTTTTTTTTTTTGRY0lS aood

YA LSV YLD IWVS DHD %
TTUVYS Y10 AFdd DHD %
"S3DV71d DNINNIHA ANV DNILV3

68y 9/'v T6'v 9'v 96°¢t vI'E 9¥'C 0C'T Iv'E  TEY  TI8'E
L6°S  €8'S  S0°S 9/'¢ s 9 T6°€ 8T'0 ¥STC  €T°E 60°T-
¢Z8T  96LT  TZLT  6¥.LT  LELT  $TLT  889T  2Z9T  TZ9T  099T  /Z¥9T .

99°0- 0¢°T €0°C S0°€ 98°0T ¥9°¢ S8°C LO0'T 06°T- 98°'T- 9¥'C- TTUUUTHA LSV YLD JWYS DHD %
06°0- ¢¥'€  99°S- TL°0 €79 989 ¥8'I- ¥6'¥E O0S°8T- ¥9°E ¥V 8- ) *TUVYS Y10 AF¥d DHD %
Teee  8eee  TOCE  8vee rze 06TE  LETE  CSTE SZ6C  8.0€  T1SOE ) ©1T7rSA00D 3719vdna DSIW

66°T £6°S 868 €0°S T€v 06°C TL°C SL°S  TIS'T 0979- ZZTET- T UMA LSV ¥1D JWYS DHD %
¥8°8  €9°0- 89°ST- €9°8T 98°9¢ [/LT'TT 9¢°/¢- 6£°ST ST'0C LE€'0T 8¢8I~ """ """"" UVYS Y10 AJdd DHD %
LEOT  STOT  ZTOT  T90T  /ZTOT  8S6 €€6 0T0T  SZ6 €6 806 T SYFUNLIVANNYIW WO¥S SISVHIUNd

8%y S¢'€ 08°. S8'8 ET'C I¥'S EVET T'0 ¥0'8 69°'F 6C°E ) YA LSV YLD JWVS DHD %
€9°%- 8Y'6¢- SETEC- 087E€ET LO'OT- 0C°9T- €€°0¢- ¥¢'I8 SO'¢  SE'CT €9°TS- TTUUVYS Y10 AJdd DHD %
9€€Z  v¥9€C  08S¢  LSZC7 0€ZZ  687C  €6E€C  €ESC €8TC  ¢LTZ  OTTZ Y E ML E [T

YA LSV YLD JWVS DHD %
*TUVVS ¥1D AF¥d DHD %
e ST V1oL

8€'s 9¥'€ 8y'v 00°S €0°S 0S°E€E  98°C Zz'E 09°T /L0 8L°0
LS. 8€'0  T€'9- 06°TC SO'0- Ov'v €V'v- 00°CC ¢/7S- €8'T 887C-
£9S0C S6TOC ZZTOC 80SOCZ /LTS6T 0CS6T TTE6T O0ES6T €8SS8T 6S88T ¥/Z/8T

Viva - 1SVD3¥04 AYOLSIH

SYVI100 INFHIND d3LSNCAv ATIVNOSYIS 40 SNOITTIW
S3TVS 319vXVL 33SSINNTL  :0Z 319Vl
31vadn z00Z J2queides 73A0W DIYLIWONODI FISSINNIL

Center for Business and Economic Resear ch

30



Historical Data

1999:04 to 2002:02
Quarterly Tennessee Econometric Model
(History as of September 2002)

TABLE OF CONTENTS

TABLE

1. Selected U.S and Tennessee Economic Indicators (SA)*
2. Selected Per Capita U.S. and Tennessee Economic Indicators (SA)
3. Personal Income by Components (963, SAAR)*

4. Persona Income by Components (Current$, SAAR)

. Employment, Nonagricultural (NSA)*

. Employment, Durable Goods (NSA)

. Employment, Nondurable Goods (NSA)

. Employment, Nonagricultural (SA)

. Employment, Durable Goods (SA)

10. Employment, Nondurable Goods (SA)

11. Average Annual Wage and Salary Rate (965, NSA)

12. Average Annual Wage and Salary Rate (96$, SA)

13. Average Annual Wage and Salary Rate (Current$, NSA)
14. Average Annual Wage and Salary Rate (Current$, SA)
15. Civilian Labor Force and Unemployment Rate (NSA)
16. Civilian Labor Force and Unemployment Rate (SA)
17. Taxable Sales (96$, NSA)

18. Taxable Sales (96%, SA)

19. Taxable Sales (Current$, NSA)

20. Taxable Sales (Current$, SA)

© o ~N O O

*Key: SA=Seasonaly Adjusted; NSA=Not Seasonally Adjusted; SAAR=Seasondly
Adjusted Annual Rate

Tennessee Business and Economic Outlook



9T'0
910
6°TET

1970~
1970~
STTTLe

[4 383
[4 383
£€76898

TC°¢
T €
6892ST

L2°T
L2°T
€7226L

LT'T
LT'T
29€6ET

20°¢
0°¢
9760T

LE7C
LE°2
¥ 60T

9°¢
9°¢
2728001

S2°0
S¢°0
S'vTZ6

8T°¢
8T°¢
L'TET

L9°T
L9°T
[ x4

96"/
96" L
9790v8

€19
€19
PY6LvT

62°S
62°S
972282

0S¢
0S¢
9SLLET

1404
S ¢
¥ /0T

11°¢
1T°¢
6°90T

€6°S
€6°S
L"¥286

SL°€
VAR
¥'T6T6

e
e
6°82T

8.°T
8.°T
¥ ¥89¢

S8°Y
S8°'Y
§°98/L

87 €
8¢
YOV6ET

ST €
ST €
4374

9T ¢
91°¢
TOTEET

S9°T
S9°T
2" ¥0T

L2t
T
L7¥0T

19°S
19°S
€°v.26

Ty
Ty
678588

IVANNY

v.'7- 89°¥-
€L°T- UWU'T-
0°99% 0°89¢%
8V 8V
6°S 9§
T°s S°S
IT°T- 9¢°T-
¢T°0- CT°T-
L70ET 870€T
T¢°0- SE€°0-
T2°2- €6°T
L7€0LT 8°8TLZ
€8¢ 9.°T
YL°S  ET°S
S°T¢68 ¥°0T88
Is°C  €€7¢
¥0'¢ 898
LTY9ST 8¢9SST
TL°T  ¥8°0
IS°C  66°€
076708 €666/
o't Tv'l
TS°0- 0§72
6TTTYT 00ETVT
60°T T6°0
L8°C  OT'T
8°0TT T'0TT
¥0'T  LE'T
LT'T  CE°T
S'0TT T'OTT
8T°¢ ¥8°¢C
e 9v9
6°69€0T T'ETEOT
T vPT
90°'T ¥0°S
67/8€6 77€£9¢€6
202002 T0C00C

(30vd LX3IN NO Q3INNILNOD)

6v°'¢- 80°'T- T¢'0 62°0 SE'O
S.'9- ¥.'T- 62°0- ¥0'T- [T'T-
Z'667 0°80S Z°0TS 9°0TS 6°TIS
S°6 S°6 €6 L8 v'8
0¥ v o'y 0y v
v 0'v 6°¢€ 8¢ 6°¢€
6S'T 90°¢ 8S'C IS¢ 9v'¢
T6°0 8T'0 95'¢ €L°C 8L'C
¢'CET 6°TET 8'TET O'TET T'0€T
S9°0 6V'T ET'C T¥'C L8'T
9€°'T- 61°0 00'T T8C 66°T
S*¥Z/LT 8TEELT STTELT 87STLT 679042
v.°L  TL°8  ET'8  9¢°L  L0°S
Sy 929 €69 VI'ET S0°8
9°9/58 87/8Y8 C°0S€8 9°TTZ8 ¢'096Z
¢T'9 ¥T°9  LT79 18°S  vL'€E
06°¢€ S8'v TE€EL L¥v'8 OFV'¥
TPSOST LOT6YT ZSELPT SZLVYT €98TVL
¢T'S  20°9  wv'S  8S'v  00°€
66°T SS'P  6S'v 9¥'6 €SS
7776/ 7°€88L 67S6/L 0°60LL L79€SL
€57 T9'€ 9" grre 04T
99°'T 69°C L6'v S8'vV L6'T
SSO6ET S8VBET TZSLET ET6SET STEVET
0S'¢ ¥S°C 9S°C 9s7C T0°C
Tere IT°C¢ €T°C Sv'eE 8E'L
€°80T £7L0T T°ZOT S'90T 9°SOT
62°C 8T'C 80'C /8T 9S'T
I1°¢ 99'T Z€'C L0°€ 69°T
£7/0T T°L0T £°90T T'90T €°SOT
6S'y 66°S 80°Z CT'9 767§
€27 T 6lL  TL'S 988
97€566 8°¥/86 L70¢86 S'6¥96 ¥ ITS6
SZ'¢  €L°¢ 06°F LTV 6T°Y
OT'T 95°0 S8'v 95°¢ [0°/

87€¥Z6 L78Tl6 L750¢6 ¥'/606 T°0¥06

DIWONOD3 33SS3INNTL ANV “S*N d3Ld313S

d3Lsncav ATIvNOSY3aS

€8°6- ¥S°9- 60°9- €87€-
06°€- 09°€- C€°6- 6£°9-
T°0Lv 8'¥L¥ T°6LF 0°T6¥
[ 9'9 €L 98
9§ 8V Sy 44
6°v Sy vy 194
6,°0- SO0 8¢°0 OT'T
€v¢- SL70- 2L70- 9270
T'TET 6'TET C°CET ¥ lET
69°0- 66°0- S8°0- OT'0
¢T°0- 6€°0- /L27C7- 1§70
875047 979047 €760LZ ¥°82LC
SP'T  /S'C 06°€E  v¥°S
¥Z'0- 6€°'T ¥8°0 98°¢
670048 279048 ¢°9/98 T1°8598
ST S0°€  SS°E SO°S
LT7€- ¥8'C TE€'T 8TV
YZyeST 9S9€ST S8SZST 6802ST
T0°0- S2°0 TIS'T 06°¢
¥0'T- 9v'T  S6°0- T1S°0
Y TZ6L T°2v6L €7€T6L €72€6L
T¢°0- 'l 9T'T I5°¢
¥6'€- T6°C 6¥V°0- 8°0
69/8ET ZLTOVT 69T6ET 6EEGET
9v'T I8'T 9¢€°C I¥'C
18°0 L0°0- T8'T E€'€E
8°60T 9760T 9760T <¢'60T
S6'T T9'C Lv'Z &V’
16°0- TZ'C¢ 6V'C S9°¢
8°60T 6°60T €°60T Z'80T
00"¢ 9C'C €£°C U6°€
0¢'¢ Z6'T /80 €0°€
6°¢STOT £°Z600T 6°6¥00T T 8C00T
S0°0 SET0- PTTO- 9V'T
¥.°C 62°0- 6S°T- 09°0-
87°8¥2¢6 ¥798T6 0°€6T6 6676
¥0T00¢ €0T00C ¢0TO0Z TOTOOZ

VLva - TTVOIYOLSIH

SY0LVOIANI
31vadn

‘T J1avl

2002 J9queidas 73A0W DIYLIWONODI IISSINNIL

TTTTTTTTYHA LSV
AN

TTYA LSV
TS
o (IIWD

YA LSV
LA
Tttt (SNOHL)

“dA LSV
BRAS)

Y10 JWVS DHD %
Y10 AJ¥d DHD %

...... (SNOHL) S90C D4W NL
*(%) 3LvY¥ LSTYIINI IWI¥d HNVE
*7(%) 3LvY INFWAOTWANN SN

" (%) 3Lv¥ INIWAOTAWIANN NL

YID IWVS DHD %
Y10 AJ¥d DHD %
S40C DIYDVNON Sn

Y10 IWVS DHD %
Y10 AJ¥d DHD %
SE0C DIYDVNON NL

Y10 IWVYS DHD %
Y10 AJ¥d DHD %

*TUVYS ($7I8) IWOONI TVNOS¥Id Sn

TTUTTTTTMA LSV
S uYS

Y10 IWVS DHD %
Y10 AJ¥d DHD %

*TYvYYS ($TIN) FWOONI TVNOS¥3Id NL

........ YA 1SV
........... Uwvs

Y10 IWVS DHD %
Y10 AJ¥d DHD %

WVVYS ($961I9) IWODNI TVYNOSYId SN

“¥A LSV
BRAS)

Y10 IWVS DHD %
Y10 AJ¥d DHD %

YVYS ($96TIW) IWOONI TVNOSHId NL

TTTTTTTTMA LSV
e uWYS

TTTTTTTTHA LSV
........... Uwvs

Y10 IWVS DHD %
Y10 AJ¥d DHD %

(00T=966T) 143@ SNOD S¥3d SN

Y10 IWVS DHD %
Y10 AJ¥d DHD %

Ttttttrrrdanfy0Lv143a LIDITdWI

“¥A LSV
TUTTYVYS

Y10 IWVS DHD %
YLD AJdd DHD %

TTtttrtrrrroHwyS ($7I9) dad sn

“dA LSV
TUTTTEVWYS

Y10 IWVS DHD %
Y10 AJ¥d DHD %

T UYYS ($967I8) dad sn

Center for Business and Economic Resear ch

32



SE'C  9vTE
SE'C 9vTE
¥69TE  8960¢
€0 68°0
Z€°0  68°0
8268¢ 9€88C
9T°0- TZ°¢€
9T°0- TC'€
IvSv. €99¥%L
YT°Z- £L9°0
YT°2- £L9°0

IVANNY

89°¢
89°¢
€662
00°¢
00°¢
T1858¢
LT°6
LT°6
6€€CL

0T'T ZL°0
'y 00°'%
PITZE €6.T€
00°0 VT°0-
0S'T /8°¢C
€268 9988¢C
270  8L°0
€8°T 887¢-
6S88T ¥//8T
€€°0- €T°0-
7L70- ¥67€-

STOZT SY0LT

*ITTIAXONN-LNHO¥VISIY DIWONODI ANV SSINISNE

€0
S0°9-
€8VTE

€171~
08°9-
29982
144
TE¥T
¢T68T
2970
oV €T
LT2LT

972
6972
8.6T¢E

18°0
1L°C
T.T6¢
S6°T-
08°8-
06¢8T
69" €~
.78~
S899T

L0 €
SL°¢
99/T¢€

69°0
€6°0
€682
9870
88°T
91481
Ly T~
2070
0£04T

v €
91°¢
TGSTE

670
YT T-
9068¢

€9°T-
8v" ¢
6¢98T
00" ¥~
7870~
/90T

19°¢€
6" 2
€8ETE

80°T
L0
6868¢
9T°0
67
STS8T
8272~
20" S~
¢OTLT

L2°¢
vy
LSTTE

1,70
8¢°C
LE68C
€9°¢
80°¢
€598T
80°0
€0°0-
veeLT

9T €
IT°v
0¢80¢

6570
€8°T
v2.82

e
18°L-
/SS8T
€T°T
876~
SCELT

V1Va - TVOIYOLSIH

(*1N0D)

d3Lsncav ATIvNOSY3S
SYOLVOIANI DIWONOD3 3F3SSINNIL ANV “S*N d3L1d313S
31vadn z00Z 42queidas 73A0W DIYLIWONODI FISSINNIL

¥04 ¥IINID
6,°¢ 6E'E
96°¢ 09°'T
TIS0€ 0620¢
0C°'T  S¢€'T
8v°0- 9.°0-
¥¥98¢ 8.98¢
v9 667§
LT°0T 007/
8€68T S8¥8T
18°¢ 06°¢
059 ISV
6///T TOSLT
T0000Z ¥0666T
*T 379vL

TTUTTTMA LSV
......... AN

TUTTTTEA LSV
Ceee e yvYS

Y10 IWVS DHD %
Y10 AJ¥d DHD %

***($) DVNON‘IDVM TVANNY DAV NL

YLD IWVS DHD %
YLD AJ¥d DHD %

($96) DVNON‘IDVM IVNANNY DAV NL

YA LSV

...... YA 1SV
S YYS
*($9671IW)

YLD IWVS DHD %
YID AJ¥d DHD %
S3VS 3T9VXVL NL

YLD IWVS DHD %
YLD AJ¥d DHD %
S3TVS IT9VXVL NL

33

Tennessee Business and Economic Outlook



20°0-
027 €~
13743

2670~
[V
£56¢

€6°0
yxan4
£99T€

20°0
43
5282

ST
9,7,
59692

09°0
6579
[43 424

00°¢
657§
890L€
29°0
6T ¥
14Tl

"ITIIAXONX-1N“HOYVISIY DIWONODI ANV SSINISNG W04 ¥ILNID

8€'T
8E €T
12143

8070~
8v°CT
686¢

2970
90°T-
8EETE

€870~
S8°T-
0€S8¢

6770
96" €-
9992

S6°0-
Ly
6072

LT°T
LE'T
£959¢
9270~
06°T
TTEEE

972~
8576~
78T1¢

JAS 4o
1576~
€06¢

€L°T
2570
TZv1e

8070~
S9°0
¥998¢

[434
96°T
€292

0s°0
€0°¢
88EVT

WL
60°T
192413
LT°T-
60°T-
PSTEE

€170
Tt
€9¢¢

8T ¢~
6570~
9262

S0°€
T0°0
9LETE

970
LL7T-
8T98¢

18°¢C
970
5099¢

vy 0
ST T-
99¢¥Z

6V°T
¥0°0
Pre9E
96°0-
0v" -
14433

Sv -
08°T
14743

08" -
8Y 1~
186¢

95 ¥
00°¢€
9LETE

0" 2
€70~
S¥/82

8T ¥
6V ¢
29592
£9°T
ST'0
9€EVT
90" €
8T°¢C
0ve9€E

19°0

V1va - TTVOIYOLSIH

d3Lsncav ATIvNOSY3aS
SYOLVOIANI DIWONOD3 3F3SSINNAL ANV “S*N VIIdVD ¥3d d31d373S

8,70~
967 €~
6€¢¢E

0z €~
975~
266¢

S8°9
6€°¢
124933

vy
ST'T
89/8¢

T°s
e
9€€9¢

S5°¢
86°0
r4344

e
8€°¢
SPT9€
ov'T
9Z°0
89G€€E

SS°T
LT°T
69¢¢

670~
16°0-
9€0¢

18°L
18§
9880¢€

€T°S
69°¢
9898¢

49
67 ¢
8¢T9C

[4° I
8.°T
1292¥T

TT°S
8€°T
€€6S¢E
1872
1270~
IVSEE

s
S6°8
SEEE

19°¢
T€°S
TETE

9€°9
0€°2T
£000€

0L°€
§5°8
04T8¢

S9°Y
9¢°L
16¥SC

0" 2
89°¢
9€6€¢

€S
£€8°v
T92s¢
o€ ¢
T.°T
vreee

| 7284
18§
S9z¢

89°¢
SE€
T60€

6T ¥
ST L
6VT6¢

€1°¢
S9'Y
86S.C

404
vere
¥505¢

0s°0
¥8°0
TeLET

0°S
96" L
LV8YE
v €
8T'9
€0TEE

“¥A LSV YLD JWVS DHD %
TTTUYVYS YWLD AF¥d DHD %
..... ($) S3TvS 319vXVL NL

TTUUTt YA LSV YLD AWVS DHD %
TTTTTTTTUUUYYVS YLD AJYd DHD %
Trrrrrrrrr($96) SIS ITVXVL NL

........ YA LSV YLD IWVS DHD %
YT YYYS LD AJ¥d DHD %
TTTUUHYYS ($) JWODNI TVNOS¥Ad Sn

“¥A LSV ¥1D 3WVS DHD %
TTTUYYS W10 AJdd DHD %
“¥VVYS ($96) JWOONI TVNOS¥Id Sn

TTUUUUT YA LSV YLD AWVS DHD %
TTUYYYS YLD AJ¥d DHD %
UVVS ($) JWODNI TVNOS¥Id NL

TTUUUTT YA LSV ¥ID AWVS DHD %
........... UVYS Y10 AFdd DHD %
*TUUVYS ($96) FWOONI TVNOS¥Id NL

"¥A LSV ¥1D 3WVS DHD %
TTTTUVYS Y10 AJdd DHD %
s Tyuvs T (8) daD SN

"¥A LSV ¥1D 3WVS DHD %
TTUTUYYS W10 AJ¥d DHD %
T rYwvs (§96) dad sn

+¢ 31avl

31vadn 200Z 42quadas 73a0W DIYLIWONODI IISSINNIL

Center for Business and Economic Resear ch

34



Iv°0
0
TL2v2

6€°C
6€°C
LTve

L2°0T
£2°0T
L0T-

S6°0
S6°0
619

s
s
659T¢

867§
88°S
SOETZ

0€ ¥
0€ ¥
S/8ET

€970
€970
S¥98

9§7¢
9§7¢C
€/¥6L

0S°€
0s°¢€
9G/LET

€6°0
€6°0
809€¢

S0°6
5076
L6~

L8°¢
18°¢
T209

TL°T
TL°T
5850¢

49 A
[4 I
62102

66"
66"
POEET

8¢
8¢
1658

8 €
8" €
1811

912
912
TOTEET

IVANNY

0¥ 0
96°T-
29€vT

7.0~
68°¢T
920T-

9.°T
w0
8¢9

JARA
ET°'T
698¥¢

7970~
v 0-
T6TTC

4383
vy
TLVPT

Iv°0-
T 6-
6998

<070~
6970~
€L26L

ov'T
1670~
6TTTVT

09°0
6579
8T

PT7S-
6C°S
966~

09°T
8.°6
TZe9

98
90" LT
66472

LS°T-
68°¢
€TCTC

4983
98°0T
STEVT

66°T
08
688
0€°0-
9T"§
TIv6L
'l
0S°2

00ETYT 69/8€T

*ITTIAXONN-LN“HOYVISIY DIWONODI ANV SSINISNE

S6°0-
Ly
S607¢

918~
0T"8T
€86~

280
22°9-
S/19

997,
8L"¥
fa2:1 %4

AT
8¢°G-
TT0TC

€2°0
7€~
TS6ET

11°0
AT
S0.8
£9°T-
6579~
8T¥8.
T¢°0-
67 €~

0s°0
€0°¢
88EVC

TE v~
£0°0
VEOT-

494
0L°¢
S/29

S6°2
96"/
§595¢€2

¥0°T-
570~
86¢TC

ST°¢
0§72
990%T

96°0
€L7¢
G8/8
ST'0-
| Axd
99/6/
T
16°C

CLTOYT 69T6ET

v 0
ST T-
99¢ve

197 €~
919~
€E0T~

09°'T
0270~
6129

669
s
8TTEC

S¥°0
T v~
9CETL

€€°0
26°¢
6/6€T

vt
€0°0-
S0.8
€170~
8L°T-
6264
9T'T
670~

/9°T
ST°0
9€EVe

9 T~
6" .-
0S0T-

LS°T
99
2229

V'8
/8721
9282¢

00" ¥
0§7€-
TS8STC

10°0
ST T-
6/8€T

ov'T
Sv°0
50.8
66°0
670~
6196L
404
2870

s8¢
86°0
Er4344

L8
0S"€-
T/0T-

v 0
T¢°T-
SZ19

1L
06°S
IYTL

6972
(Va4
LaZAY4

96°¢
'y
6T6€ET

L0
L2°0-
9698
€L°T
0270~
Iv.l6L
€5°¢€
99°T

[43r4
8L°T
L92ve

€578
08¢
080T~

Ly 0
18°T
Pv19

079
6T ¥
T€8TC

297,
68°§
TeSTe

6L°2
19°v-
0LL€T

69°0
88"y
0.8
e
0s°¢
9886Z
19°¢
6972

I C
08¢
09Tv¢

88°8
€L7¢
€20T-

98°0
T€°0-
19

vers
00°TT
809T¢

SL°S
9T"0T
TeCTC

€9
09°'T
€E6ET

60°0
€9°0
6658
1L°¢
0,72
v6€6L
297 ¢
167

¥04 ¥3INID
¥0°C 0§70
89'¢ ¥8'0
9€6€¢  TulEl
8¢°ST ¥0°6
LT Le 8T V-
990T- S86-
§Z'¢ 9E'¢e
66°0 0€£°0-
9219  TIT9
vz e
9v'L ¥8'T
TS0TZ 92907
YE'T 8V~
S6°0T ¢6°¢
€2/0C T6T0C
06°9 0S°€
SO'TT 2°¢
8/8€T 6TSET
¥0'T 8T°C
€2°C¢- 8€°0-
G858  ¥€98
€9°€  €T°¢€
v’z T
2988, 06€8Z
€2°e 02T
S8'v /6T

6EE6ET SSO6ET S8YBET TLZSLZET ETG6SET STEVET

= TVOIYOLSIH

S¥v110a 966T 40 SNOITIIW

S3LVY IVNNNY d3LSNCAv ATIVYNOSYIS
SININOWOD A8 JWODNI TVYNOSY¥3d IFISSINNIL
31vadn z00Z 42queides 73A0W DIYLIWONODI FISSINNIL

-€ 37avlL

YA LSV YLD IWVS DHD %
*TUVYS Y10 AF™d DHD %
**($) IWODNI TYNOSY3d VLIdVD ¥3d

TTUUT YA LSV YLD JWVS DHD %
*TUVVS ¥1D AF¥d DHD %
©TTAINJWLSNCAY 3DON3AISTY

TTUT YA LSV ¥ID JWVS DHD %
......... UVVS Y10 AFdd DHD %
TTTTSNI D0S ¥04 INOD S¥3d:SS3T

YA LSV YLD IWVS DHD %
TTUUVYS Y10 AFdd DHD %
............. SINIWAVd YI4SNVIL

YA LSV YLD IWVS DHD %
*TUVVS ¥1D AF¥d DHD %
SANIAIAIQ LS3FYFINI INIFY

...... YA LSV YLD IWVS DHD %
......... UVVS Y10 AFdd DHD %
TTTTTTTTT T TINOONI SH0L3TEd0dd

YT A LSV Y10 3WVS DHD %
TTUTUTTTUUYVVS Y10 AJWd DHD %
............ JWODNI ¥09VT ¥IHLIO

YA LSV YLD IWVS DHD %
*TYUVVS ¥1D AF¥d DHD %
T TSITEVIVS ANV SIDVM

...... YA LSV YLD IWVS DHD %
*TUVVS ¥1D AJdd DHD %
©7 " "3WOONI TYNOS¥3d 1VIO0L

35

Tennessee Business and Economic Outlook



v e
[
7659¢

8v -
8v -
€211~

65°¢€
65°¢€
8189

6°6
676
VALY

L6°T
L6°T
EEEET

TL°¢C
| Ward
SO€EST

96°C
962
0956

LL°T
LL°T
29898

TC°¢€
T°€
689¢ST

66" ¥
66"V
0965¢

90" €T
90" €T
¢STT-

T6°€
T6°€
7859

06" L
06" L
9¢¢ee

8¢°8
878
7882C

¥6°9
¥6°9
T06VT

6T €
6T €
58¢6

9T°§
9T"§
67€S98

€T°9
€T°9
Yr6LvT

65°C
6572
[ YIAZ4

98°0T
98°0T
6T0T~

86°§
8S6°S
65€9

6€°¢
6€°¢
6SSTC

S6°¢-
S6°¢C-
E€ETTT

L9
[7A°]
PEGET

434
434
8668

SS°S
§§°S
LSTT8

8¢
8¢
YOV6ET

IVNNNY

0S'T
9670
€0042

LETO
8Y ST
LETT-

1872
00" €
¥10L

S.°8
€L7¢
§968/¢

S¥°0
€T°¢
88YET

S9'Y
60" L
6€09T

8970
6479~
6096

20°T
98°T
129878

16°¢
0" 2
LT¥9ST

ST
9.7 L
59692

8¢ ¥~
S¥°9
60T~

[4°3r4
86°0T
2969

€976
v€°8T
YTeLL

8970~
€0°S
9EET

80" ¥
£0°2T
£9/2ST

6°¢
6€°6
6.6

19°0
[43°]
€9V/8

€€°¢
89°8
8¢96ST

"ITIIAXONX-LN HOYVISIY DIWONODI ANV SSIANISNE

6v°0
96" €~
99%9¢

879~
vy LT~
080T~

6272
Ly S-
€829

€2°6
€9°§
88T9¢

96° T~
TS v~
620€¢

69°T
vy
P2eST

LS°T
6L°2-
2956

€2°0-
86—
VET98

ST
LT €~
Vevest

[4 34
96°T
Y€L9¢

8972~
00°0
E€ETT-

66" €
€9°¢
6289

06°6
887 L
[43:374

9,70
0970~
JA43%4

00" ¥
e
6TYST

6L°C
S9°¢€
0€96
99°T
ve"C
ovv.8
S0 €
872

18°¢C
¥9°0
50992

6€°T-
I -
€ETT-

00°v
09°'T
8189

576
[40va
JA43T4

8¢
8€°Z-
[4:33%4

0L°¢C
8LV
LZEST

€9°¢
8L°T
12473
€T
00°0
9€698
SS¢E
T€°'T

8T ¥
6v°¢
29592

1670
v v-
9VTT-

80" ¥
T0°0T
1649

TT°TT
€9°9T
STeve

9§79
6270~
€25€T

8" C
Y12
6VTST

06°€
6L°€
2056
6V ¢
€8¢
L€698
S0°S
8T ¥

TS
e
9€€9¢

v 1T
LETT-
6STT-

v e
670
T€99

6,76
v 8
SL6EC

8€°0T
1879
[0)43%4

€5°S
[7A°]
690ST

vare
¥6'T
Y1v6
LT ¥
0S°T
€€E98
[4]
06°¢

[4n
6°¢€
8219¢

6¢°TT
96 ¥
€9TT-

0°¢€
S9°¢€
ST99

9.8
6€°9
S0S€C

SET0T
8L
[7ARY4

oS
09°¢-
9¢8YT

s¢e
6072
69€6
8y
9%
€T098
ver9
S8°Y

80°S
ZT'9
8/8S5¢

99°TT
€0°S
6VTT-

o€
16°T
9559

€67/
8V €T
vrIee

P8
€9°7T
ovLee

1€ L
/8¢
PZ6vT

S9°¢
1872
0T¢Z6
€€°¢
00°S
6€058
L2°9
1€ L

¥04 ¥3INID
S9'v IS¢
9L vl'E
L6¥ST  ¥S0S¢
€2°8T €U'TT
98°T¥ 06°T-
SETT- O0¥0T-
8%  v¥S
vy L0°¢
S259  ¥Sv9
90°S LTV
LT'TT LT°¥
yZvee  8E8TL
€6°¢  06°C-
6.°%¥T 0v'9
¥202¢ 9TETT
¥9'6 89S
88°¥T 0¢°9
€8LVT  6L2VT
€97 €UV
ST'T 00°¢
S¥16 6116
62°9 0€°S
00"9 €9°¢
600¥8 S6.¢8
L8°S  vLE
Ly'8 OV’

9G9€ST S8STST 6807ST T¥SOST ZOT6VT ZSELYT SZLVPT €98THT

V1va - TTVOIYOLSIH

SdVT110a INFHIND 40 SNOITIIW
S3LVY IVNANNY d3LSNCav ATIvNOSY3S
SININOAWOD A8 JWODNI TVYNOSY3Id FISSINNIL
31vadn z00Z 42quaides 713a0W DIYLIWONODI IISSINNIL

‘v 37avl

TTTUTT YA LSV Y10 AWYS DHD %
....... UYYS Y10 AJdd DHD %
*($) 3IWODNI TVNOS¥Id VLIIdYD ¥3d

Tttt TYA LSV ULD JWVS DHD %
TTUUTTTTUUYVVS Y10 AJWd DHD %
........... ANJWLSNCAY 3DNIAISTY

TTUUt YA LSV YLD AWYS DHD %
TTUTTTTUUUYYYS Y10 AJWd DHD %
“TTTUSNI D0S ¥04 INOD S¥3ad:SS3T

YA LSV YLD IWVS DHD %
T UHYYS W10 AJ¥d DHD %
TUTTTTUSINAWAYA ¥3ASNVYL

....... YA LSV ¥LD IWVS DHD %
TTUUYYS W10 AJ¥d DHD %
"SANIAIAIQ LSIHIINI INFY

TTTTTT YA 1SV Y10 AWVS DHD %
TTUUTTTTTUYVYS Y10 AJWd DHD %
............. JWOINI SY0L3ITUdOYd

"¥A LSV ¥1D JWVS DHD %
TTTUVYS Y10 AJ¥d DHD %
TRTTTTTTTTTTTIWOONI ¥0dv ¥3HLO

YA LSV ¥LD JWVS DHD %
TTUUYYS W10 AJ¥d DHD %
TUTTTTSITEVIVS ANV SIDVM

....... YA LSV ¥LD IWVS DHD %
TTUTTTTUUUYYVS Y10 AJWd DHD %
TTTTTTTTTTTUIWOONI TYNOSY3Id VIO0L

Center for Business and Economic Resear ch

36



99°T
T°TS€

99" ¥~
1718

18°0
[axdvi4

LL°0
876.T

06°T
143
oLy
97 €S
L2°C
0°66¢
Is°¢
S"8.T
LT70-
6°0€T
68" ¢
8 VL
YT
8 Tv9
LETZ-
6°50C
20
8700€
870~
890§
9T'T
0°S¢T
0L7 €~
174
9T
6°82L¢

9¢'T
6°8€E€
2270
°TS
0¢'T
2°06¢
9¢°9
v T
6V ¢
Z°TET
€9°¢
6°T2L
9°T
870€9
86" -
6°0T¢
82
¢700€
TL°0-
T°T1S
Y172
STECT
ST'T-
€y
8.°T
¥7589¢

VNNNY

870
6°¥SE
LE°C-
£70S
v°0
9°S0¥
80°€-
0" ¥.T
€T°0
PreET
9€7¢
€°€LL
Tv°0-
STEE9
0072~
87¢6T
9€7 €~
97 €L¢
082~
¥ 99%
08°T-
0°0¢tT
9,76~
L€
LT°0-
6°80L¢

0°T
8795¢€
072~
S°0S
€9°0
€°L0¥
0T €~
67€LT
SP'T
STCET
8L°C
¥ 6S5L
LE70-
67229
TL €~
87¢6T
S6°v-
13 X4
Sy -
T°L9%
68°T-
9°STT
697/~
9°¢
L1270~
€7/89¢

*ITIIAXONY-1N“HOYVISIY DIWONODI ANV SSIANISNE

8€'T
T°6S¢€
89 T~
676V
10°T
07607
€870~
¢°08T
€S°T
T €eT
LE°T
7292
0570~
67679
6V ¥-
0°S6T
9879~
8°6/C
687G~
8°0LY
0§72~
6°0CT
89°T-
6°¢€
9,70~
r0€Le

¥01D3S A8 INFWAOTdWI TVINLINDTYDVNON FISSANNIL

S6°T
T 0ve
€176~
T°1S
96°0
°T6¢
9070
708T
6€°T
€TE€ET
YT
L7292
0T T~
8°2¢€9
VA A
97961
€V /-
67212
6€°9-
S'viv
€2°¢€-
0" ¥¢T
8€°Z-
v
00°T-
8720L¢

6V 2
0°¢S€
02701~
6°TS
99°0
67 €0V
08°0
ST6LT
T
°ET
SP'T
S°SSZ
870~
2°9¢€9
S8 -
L7961
S6°9-
T°€82
0T 9~
8°6.LY
9272~
[axaqn
09°T-
14
9870~
VT ETLe

¥8°0
UESE

20" T~
9°1S

09°0
8 v0¥

Te
¥ 6.1

ST'0
970€T

8¢
87°8¢L

6€°0
270€9

S8°¢-
2°00¢

€L v~
9788¢

167 €~
87887

1248 %
67 /1T

ov 9~
6°¢€

60°0

S'¥69C £€°TSLC

V1Va - VOIYOLSIH

L6°T
[4n 413

9% 0~
270§

99°T
6 v0v

8T ¢
£°T8T

€2°0
T'TET

0€"¢
17252

S9°0
27 €89

€57¢-
202

€672~
17962

-
27008

YL T-
0" ¥¢T

9975~
0¥

0

LT
97 €

8¢"9
67 €S

1434
§"/8¢

6V ¢
T708T

0270~
STTET

1344
6°TSL

8L°T
[47]

e -
£790C

6770~
700¢€

T¢°1-
690§

€070~
1°8¢T

SST-
44

9¢€°T

0°S€LC T72¢8L¢

S80C 40 SANVSNOHL

6C°T
v EvE

6C°TT
8718

29°¢
€10V

SLT€E
T°8.T

TL°0-
L70€T

80°¢€
yAR 424

Sve
¥ T¥9

T -
£790¢

S9°T
7 ¥0€

S0°0
0°TTS

ov'0
JARTAR

S8 €-
a4

T0°¢

¥04 ¥IINID
19°¢ T0°'T
€°08E  €7/PE
9T  66°T-
T°¢s 0°1s
v 1970
P 0y €°86¢€
S9'¢  T6'¢E
0"v.T T79.T
IS°0 €€70
?70€T 870€T
I8¢ VI'€
vreeL TUseL
vz 207
872279 0°6¥9
6V ¢- 8CTE-
T°90¢ §°60¢
4 A VA
6°20¢ TU€0¢€
0¢°0 8T°0
07605 9°7TS
18°S  6L°T
T°¢CT v'sca
6,°0- 80°€-
44 (44
€v'C 64T

27269C L7TELe

+§ 37avl

31vadn 00z 49quaidas 73a0W DIYLIWONOD3 IISSINNIL

TTT A LSV YLD JWVS DHD %
............. V207 ANV 3LVIS

“¥A LSV ¥1D JWVS DHD %
TTUUUNVITIAID (v¥3a3d

TTTUHA LSV YLD JWVS DHD %
.................... LNIWNYIA0D

*TT A LSV YLD JWVS DHD %
TrUtttttttrILN 9nd CWWODSNYYL

TTTTHA LSV YLD IWVS DHD %
.............. 1S3 VAW SNI‘NIA

*TT A LSV YLD JWVS DHD %
e T T T e TAYTS

“¥A LSV ¥1D 3JWVS DHD %
setiasiuaasna -3avyL

“T¥A LSV ¥1D JWVS DHD %
TRTTTTTTTTTISA00D 3T9VINANON

“¥A LSV ¥1D JWVS DHD %
TTTTTTTTTSA00d 3avina

*T¥A LSV ¥1D IWVS DHD %
e N T NLOVANNYI

“¥A LSV ¥1D JWVS DHD %
TRTTTTTTT T INOILONYLSNOD

TTT A LSV YLD JWYS DHD %
........................ ININTW

“¥A LSV ¥1D JWVS DHD %
TUTTTIVAENLINDIMOVYNON TVLOL

37

Tennessee Business and Economic Outlook



“ITTIIAXONY-1N “HOYVISIY DIWONODT ANV SSINISNE ¥O4 YILINID

0¢°8- ¥S'T- ¥8°0- TO0'€- 6Z'F- 60°0T- 9S°0T- $8°9- TE'S- 00°0 €S'T- 09°€- €6°0- ¥6°0- YA LSV ¥1D JWVS DHD %

876 L°0T 80T Z°6 L6 S°6 976 0°0T T°0T 9°0T Z°0T Z°0T Z°0T 9°0T TTTTTT T TSNOANYTTADSIN
Sy'¢ 80°T §9°¢- 0S'T OS'T T8T Sv'¢ 60°€ 9¥'C 92°¢ <¢9°0 00°0 00°0 S¥'¢- YT A LSYT YLD JWVS DHD %
T'TT 6°0T 80T €'TT €'IT ¢'IT T'TT T'IT T'IT O0'IT 6°0T 8°0T 8°0T 9°0T Trrrrrrrrrrrrrtrtt S INIWNYLSNI

“¥A LSV ¥1D JWVS DHD %
*INIWdINDI NOILVLYOdSNVYL

PE'9- P¥¥'0- €¥'C 9L°T- 987€- CZE°S- ¥6°S- 6V°/L- 09°9- [6°€- 8S'T- S8'0 €0°€ 6S°¥
TS S'%S  8'¥S Z2°0s 6°6F ¥0S 605 T'IS 6°TS  €°€S  T'HS 7SS S°SS S°SS :

€L°0T- ¥9°¢- 6€°C S8'€- §/°9- 2C°6- 9T'CT- €S'TT- §S°/- 20°9- 08°¢- €£°0- 86°0- 0O¥V'0 TTTTT YA LSV YLD 3WVS DHD %
¢r9e €0 VTV 6°vE 0°SE PTSE 97SE €79E §TLE 076E 9OV T'TF  9°0V STIV TUETTTT TP AMANIHOVIA VOT¥LD3T3
16°€- 2¢L°¢€ 96V ¥9'b- 98'v- T0'9- 86°F- 96°C- ¥.L'T- ¢SS0 8T°€ 9¢€'S ¥6°S 69°S U YA LSV ¥1D JWVS DHD %
€6y €15 S'6F 6LV €8 08 €8 705 808 T'TS 605 8IS LIS 870§ TTUTT T AYANIHOVIA IVDIYLDITANON
6V°S- 96°0 SZ°€  TS'¢- 0S'b- TE'9- 9T°9- 86°S- 0S°€- ¢0'¢- 8270 98°C 6C°C 8E'E TTTTT YA LSYT YLD 3WVS DHD %
6'vy SLV TV 67EY  67€F 0¥ LWy  T°SP 0°9v 0LV 9°LV  67LV 97V  0°8F TrErTTTrTTTTTUUSAVAAN a3LvOTIdavd
18- TI'T- O0S'T Z6°TT- Z0'TT- 20'OT- 61°6- 66°Z- OT'¥- 98°T- 99°T- GS'0- LE'O0- ¥6°0 TTUUT YA LSV ULD JWVS DHD %
¥'9T 8T 0°8T S'¥T €°ST  6°ST T'9T &°9T ¢°ZT 9°LT 8°ZT 6°LT 67ZT 0°8T TR rrtrrrISTVAAN AYVINIYd

YA LSV ¥1D JWVS DHD %
TTTUSSYID ANV AVIDCINOLS

LL°T- SY'T LL°C  Ov'Z- T9°T- 00°T- S8T'T- €/°¢- LT'C- 66°0- 0¢°0- O¥'¢C SZ'¥ 6L°S .
99T 6°9T Z°9T ¢'9T €°9T 9°9T /29T 9°9T S'9T 29T 6°9T T°LT 6°9T 69T :

SE'CI- L9°T- T¥'T  ¥I°S- 8L°0T- 62°¥T- vE'ST- €L°CT- 0C°/- 8S'v- [LE€7€- ZT°0 €T'T €470 YT TYA LSV ULD JWYS DHD %
9'¢¢ 0°/l¢ ¥v'lz 8'CC 9'¢C 9'¢¢ 9'¢e 0'v¢ v¥'S¢ ¥'9C L79¢ STLlT €7LC 97LC TUTTTTTUSTUNLXIA ANV FUNLINANS

YA LSV ¥1D JWVS DHD %

€2°,L- LL70  €Z°C 000 0€°0- IP'S- 687L- €S°8- 66°9- LZ'T- 00°0 TZ'E 0470 VI'T .
Tt aoom anv ¥3dnn

1°2¢ 6°€C L'€C 7'z Tz 1T 7l Tt Ut ver 1w Utve 8'€T LTEl

6v°9- 22°0 ¥S'CT 9€°€- S6°F- 9879~ €¥7/- S6°9- €LV~ €€°C- 6V°0- S9'T IT'C Tl TTUUT YA LSV HLD JWYS DHD %
€°18¢C 8700¢ ¢°00€ 9°€lC €'vlC 8°SLZ 67L/C T7€8C 9°88¢ T'96C <°00¢€ C¢°v0E 67C0E T €0€ TRrTTTTTTTTTTISA00d 31avina vioL

IVANNY VLva - TVOIYMOLSIH

S80C 40 SANVSNOHL
INIWAOTdWI DNIYNLOVANNYIW SA00D 318VdNd 3ISSINNIL 9 3I18VL
31vadn z00z 49quwa1das T3AOW DIYLIWONODI IFISSINNIL

Center for Business and Economic Resear ch

38



8S7LC- LL Y- TT79-
SE'S- LT°C  T€°0
STEE PTSE 97HE
9/°C 80°ST 00°0
€E'E- 667€- L6'8-
9.2 S8 L'6C

S0'v- vv'Z- €6°T-
T°9¢ L7LE  978E

92°0 60°T- 6670
022 6°'T¢ 172

Y6 €T- 69°ST- 9¢'TZ-
6°8T 0°¢¢ T'9¢

Ly TT- T6°€- €87/L-
8°€T 9°ST 79T

S8°¢- 00°0 ¥TZ-

IVNNNY

“ITTIAXONY-LN“HOYVISIY DIWONODI ANV SSIANISNG ¥04 ¥ILNID

YA LSV YLD IWVS DHD %
T RELIREN]

Y97 €T- 62°€¢- 0V'8Z- LL70€- €076~ vE°CC- ¥/L'¥T- 6T°€- 90°T- 00°0 90°¢€-
6°T 6°T 6°T 1°¢ e e L7C 0°€ T€ T°€ (43 :

0T'0 ¥S°¢- 698'9- 99°G- 967§~ Te€'€- E&¥'T €8T 2Z¢'C¢ '€ SS'T e
pree gree TUeE g7€e prEE TTpE §TSE €7SE . pUTSE €76E 07SE e

*TUA LSV ¥1D IWVS DHD %
TTTTTUSOILSYId ANV ¥3gany

YA LSV YLD IWVS DHD %
T DNINI43Y WN310¥13d

69°/- 60°6 95°S T¥'S 00°0 00°0 E€T'9T ZT'ZT 8I'8T 6LZ°€ET 0070 :
T T €T €T €T T T T €T T 0'T :

CZ°T- 997€- 9/7€- €€V~ Ib'P- Z870- 96°C¢- €6°€- E€T'P- 68°'F- 6V°S- TTUT YA LSV ¥ID JWVS DHD %

0.2 Lz €'l €7LC vTLT €782 ¥'8C 88 9'8C §78C  €6C ottt SIVOIWIHD
08°€- 97°6- 8L7€- €L7¢- 97°S- b€~ 90°¥- 9/7€- 0€°T- T9°0- 9€°C- i
9've 8'vE L°SE  T'9E  0°9¢€ £79¢ T'/lE  §TLE 0'8E  0'8E  9°8¢ :

YA LSV YLD IWVS DHD %
"DNIHSITaNd ANV DNILNI¥d

SE'E 89°'T 66°T LL'T- ?6°0 €0°C 1T6°0- ST'0 TT'¢- #S'T- €T TTUT YA LSV ¥1D JWVS DHD %
9'¢Z 'z e T 6'TZ 8'TZ 8'T¢ 9°¢C  L'TZ  v'TZ 0Tgz ottt Y¥3dvd

L¥°0T- 68°¥T- 9L°VvT- ¥9°ST- ¢ ¥I- CE€'TT- OV ¥I- L ¥T- 80°9T- 6C°LT- CT°LT- °
/T €°/T 6°.T €8T T'6T ¥°0¢ 0'T¢ L'T¢ €2 0°€C §'¥%C :

YA LSV YLD IWVS DHD %
e 1348Vddv

6€°8- C0°0T- 00"€T- 8T'ZT- €0°CT- ¢L°8- ¢¥'¥- 0§°C- SO'v- ZL9°v- GL°G- "' YA LSV YLD JWVS DHD %
LT 67T ET LTET 67ET €vT  T'ST  9°ST  8°ST /Z°ST 8°ST ‘" rrrrrrorrorrrmoersss SATIIX3L

00°0T TZ°S- 00°0 €€'¢- 60°6- 8.°¢- 00°0 000 S¥v'9 9¢°S- 878- : YA LSV YLD IWVS DHD %

T T 0'T 0'T 0'T T 0'T 0'T T T 0°'T : N 0o o) 01
ST'T 6S°¢ S9°C 06°C 0L°C €8'C 1IS°¢€ ¢S°€ 98°¢€ 60°€ sste Tt YA LSV YLD IWVS DHD %
0Ty 0TV ¢'I¥ €TF S0P 0°0v €°0F 2°0F S°6E 68 6°8¢ N € (0[O

00°¢- TL°€- 6¥'v- [8'%- S8'¥- S8°C- €S7¢- ¥I'C¢- TI'Z- 6¥ - 8TE- i
8°¢6T 87¢6T 0°S6T 9°96T L'96T <¢°00¢ ¢°'¥0Z £L°90C £'90C T°90C¢ S°607 :

YA LSV YLD IWVS DHD %
©777SA00D 378VINANON 1VLOL

Viva - VOIYOLSIH

S40C 40 SANVSNOHL
INIWAOTdWI DNIHYNLOVANNYIW SAO0D ITAVINANON FISSAINNIL =/ 318Vl
31vadn z00Z 42queidas 73A0W DTYLIWONODI FISSINNIL

39

Tennessee Business and Economic Outlook



7870
¥8°0
S eor

86°0
86°0
Z2°08T

SO°'T
SO°'T
€°CET

T.°T
T.°T
A7
AN
£570-
7°8¢9
T2 ¥~
T -
v L6T
0579~
0579~
€£°18¢
VAT b
PATE I
VARYA4
S0 €~

¢'TZT

0L°Y

She
Sy e
1766¢

LETE
LE°€
¥ 8.1

9T°0-
910~
6°0€T

6°¢
6°¢
yAR4 2

6L°T
6.°T
8'TI¥9

1272~
1272~
T°90¢

82°0
82°0
6°00€

LL70-
1270~
0°20§

L0°T
L0°T
0°62T

68" €~
68" €~
174

/9°T
£9°T
2760L2

0°0

ST'T
ST'T
¥ 8€E¢E

Lm0
L0
°1s

60°T
60°T
9768¢

0€°9
0€’9
97T

PS¢
vSTE
'TEeT

€9°¢
€9°¢
9°TL

99°T
99°T
S70€9

6 -
6 V-
6°0T¢

857¢C
85°¢
T°00¢€

9970~
9970~
6°0TS

L2
L2°¢
L7 €T

ST'T-
ST'T-
€y

8.°T
8L°T
¥ ¥89¢

TVANNY

*ITTIAXONN-LN HOYVISIY DIWONODI ANV SSINISNE Y04 ¥ILNID
0°0 0°0 0°0 0°0 0°0 0°0 0°0 0°0 0°0 0°0 0°0 )

T TADNVAIYISIA VOILSILVIS

98°0 ¥O0'T 6E€'T ¥I'C /Lv'CZ 64°0 60°C ¢0°C 89'T ¥9°C 6970 “Tr A LSV YLD AWYS DHD %
¢0°¢ 6L°T C€'T- 66°0 ¥.'C €2°€ €9°T [¢'C €8°¢€- /[9'8 SET TTTTTTTYYYS YLD AJYd DHD %
6°vSE T €SE GTTISE L°¢SE 8TTSE STeVE LT9vE €°SPE PTEPE LT9VE 9teEE Tttt V20T ANV 3LVILS
99°¢- ¢8'T- 86°0- S9°S- 0€'0T- ST'I- 9¥'0- T¥'9 6V'IT 9¢'T [LT'C- *TT A LSV YLD AWVS DHD %
§97€- 92°0 T9'S- SS'T- 9270~ ¢LTE  TITlZ- 9S°6T- 60°LF 8979  8S'T TTUTTTUYYYS YLD AJ¥d DHD %
0°0S S0 ¥'0S IS ¥'IS  PIS  6°0S  ITPS €748 07¢S TS Tt tUUNVIIAID Cvd3a3d

"¥A LSV ¥1D JWVS DHD %
"YVVS Y10 AJ¥d DHD %
N 1\ [\ E VA(e 1)

¥°0 £9°0 60°T 80T +¥9°0 ¥S°0 92°T 6S°C L6°C 8¢ TE'0 .
6Z°T 09°T /8'T- 99°0 S€°C 62°¢€ 68'T- 60°'T- Z6'T 1T¥'8 8E'T )
6°v0yr 97€0¥ 0°¢0F 6°€0¥ 7¢OV 6700y 9°/6E &°66€ 9700V L'86E 8°06¢ )

*"¥A LSV YLD IWVS DHD %
UVYS Y10 AJdd DHD %
*TTUILN 8Nd CWWOD SNVYL

¢57€- 62°€- YOO C¢'0 4.0 €6°C ¥6'C  ObP'E 9STE T9'E L0°V :
6T v- €EV'6- ¢S°0 £9°0- [Z'€- 89'¢€ LZ'T 0S'T 2€'S e TTE .
97€/T ¥°SLT 8'64T 9°64T 6°6/T ¥'TI8T 8°64T 7°6LT S'8.T T°9T 9°viT :

S0°0 Z¥'T  O0S'T  S¥Y'T <T'T €T°0 OT°0 T9°0- 8S°0- 9%¥°0 ¥S°0 *TUTHA LSV YLD AWYS DHD %
b€~ T'T  TT'T €T ¥8'T  €€°'T ¢6°0 T¥'0 TI°C- €'T T6°T- TTTTTTYYYS YLD AJYd DHD %
C'CET PTEET O'EET L'CET T'CET S'TET T'TET 8'0ET 9°0E€T €°TET 670€T Trorrrtrrrr1S3 WVAYCSNICNIA

ve'Z vz 8Y'T  €9°T  8Y'T  92°C 9T°C 8S'C 6T°E  LL7€  9T'€ *TTT¥A LSV YLD AWVS DHD %
09°T- ¥T°/Z 9S'T S¥'¢ 0C'T- /[T°€ /ZT'¢C 18T 88'T 08'C 98°¢ ) TTUUVYS W10 A¥d DHD %
¥'69. S'C¢/LL €°6SL ¥T9S. 8°TISL T'WSL UU8YL TTv¥L 6°0V. vULEL VTIEL R D) MY E N

"¥A LSV ¥1D JWVS DHD %
UVYS Y10 AJ¥d DHD %

ov'0- ¥€°0- S§S°0- PE'T- 6£°0- <¥'0 69°0 ¢6°'T TIS'C L0°C TIT°C )
9272~ 8T'T ?S°T  8S°T- €S°C- vP'O0  L9°T- 2970 vE'C ¢S°T  0C°¢ :

€°GE9 L76E€9 L7/€9 €°S€E9 B87L€9 67TV TV 67EV9 6°CZ¥9 T°6E€9 879€9 ) T T3avil
80°¢- 00°v- <¢b'v- 88'p- I8P~ IL°C- SS§7¢- 8T'C¢- S8'T- TIS°¢- 60°€- T YA LSV ULD JWVS DHD %
LT°T- ¥¢°¢- S€°€- SS'T- 0L°8- €6°€- 61°S- 8Z'T- 6€°0- 8Z'€- PL'E- TTTTTTTYYYS YLD AJYd DHD %
0°€6T S°€6T 9'¥6T €°96T T°L6T 9°T0OC 9°€0Z ¥#°90C 0°£0C <70 0°60C """ - rr°tr SA005 3719VINANON
0¢ €~ ST'S- 08°9- /[97/- 96°9- 6S°'v- Vvb'¢- ¢€'0- /9T 6C°C 88'C *TTT¥A LSV YLD AWVS DHD %
¢L'¢- SE'T- 6C°V- TO'S- 9/°6- SO0°8- 18- S0°¢- ¢2'0- €S°0 6¥°0 TTUTTTTYYYS YLD AJ¥d DHD %
0°€LZ S'PLC ¥'SLZ S§°8LZ T'I8C ¥'68C S§°S6CZ 9°T0E ZTE0E €7E0E 6°C0¢ TrrTTTTTTTTTTTISQ00D 374vdnd

"¥A LSV ¥1D 3WVS DHD %
"YVVS Y10 AJ¥d DHD %
TUTTT Tt UDNTUNLOVANNYIW

¥.°7- 89°'v- €8°G- $S'9- 60°9- €8¢~ 6¥'¢- 80'T- TZ'0 62°0 SEO .
€L°T- T¢L°T- 06°€- 09°€- €6~ 6£°9- SL°9- ¥/'T- 62°0- ¥0'T- [T'T- )
0799y 0°89% T'0L¥ 8°'v.v T'6/v 0°T6¥ <¢°66F 07805 <Z°0TS 970IS 6°TIS )

*"¥A LSV YLD IWVS DHD %
UVYS Y10 AJdd DHD %

90°2- L6°0- 8.°¢- 0€'€- 0L°C- 6&£°€- ¥vP'I- €0°0- 8Y'0 8E'S OF'¢C .
SS'TT- ¥¢°8 00°0 06°€- ¥S°Z- $S°0  €T°C- 6V'T- ZT°0T- 06°8 6S°€ .

L°8TT +°2ZT 0°0CT 0°02T 2°TZT 9°€qT S'€T T'vZT 9°%ZT 0°8CT €°SCT ) TTUTTTTTTTINOILONYLSNOD
¥86- 9S°/- 89'T- €9'T- T9'T- €0°/Z- 0€'9- &S9'¥- 88'E- 8L°0- SO€- “Tr A LSV YLD AWVS DHD %
00°0 /8°T¢- 8S°CT- ¥Z'€- /L¥'0T 00°0 6E€°CT- 6T°€- €6°TI- 6T°€ 90°9- TTTTTTTYYYS YLD AJYd DHD %
L€ L€ 6°¢€ 0¥ 14 0¥ 0'v 174 Ty €y <ty ey ONINIW

T2°0- SE€°0- 69°0- 66°0- S8°0- OT°0 S9°0 6V'T €T°C Tb'C /8T *TTTHA LSV YLD AWVYS DHD %
T¢'¢- €6°T  ZT°0- 6€°0- ZL°C- /LS°0 9€'T- 6T'0 O00'T T8'C 66'T ) TTUUVYS W10 AJ¥d DHD %
£7€0/¢ 8°8TLZ 87504 97904¢ €°604C ¥'8¢LC S'¥C/LC 87€E€LT STCELT 8°SCLZ 67904 *7 7" T T TAVANLINDIMOVNON TVLOL

Viva - VOIYOLSIH

S80C d3Lsncav AT1VYNOSYAS 40 SANVSNOHL
¥01D3S A9 INFWAOTdW3 TVINLINDTYDVNON FISSINNAL 8 3I1aVL
31vadn z00Z 42queidas 73A0W DIYLIWONODI FISSINNIL

Center for Business and Economic Resear ch

40



0°0 0°0
L2°8- TE'T-
1278~ TE€'T-
8°6 L°0T
0T"¢ €21
0T"¢ €21
T'TT  6°0T
9979- 0£°0-
99°9- 0€°0-
6°0S 9'¥S
¥0°0T- 09°¢-
¥0°0T- 09°¢-
€79 €0v
99°¢- Ov'¢
99°¢- 0Ob'¢
vy TS
8Y°S- LT'T
8¥ s~ LT'T
0°Ssy  9°L¥
G87/- 8870~
§87/- 88°0-
¥'9T  87/LT
L6°T- S9°T
L6°T- S9°T
99T 6791
T 2T~ L9°T-
TC¢°¢T- L9°T-
L7€C  07/¢
6T/~ 88°0
6T /- 88°0
" 6U€ee
05°9- 82°0
05°9- 8Z°0
€°T8¢ 6°00¢
T00Z 0007
IVANNY

“ITIIAXONY-1N“HOYYISIY DIWONODI ANV SSINISNG ¥04 ¥ILINID

0°0 0°0 0°0 0°0 0°0 0°0 0°0 0°0 0°0 0°0 0°0 0°0 TUTTTTTADNVAIUOSIA IVOILSILVIS

9,70~ €0°€- 8Z'v- 90°0T- €S°0T- 06°9- 6S°S- TE'0- 26°0- ¥0°€- ¢6°0- 29°0- """ °°° YA LSV YLD IWVS DHD %
92°0- 90°¥- 8T°Z 60°%- SE'0T- 06°8- 8% 9T- S0°9- TI'S L97¢€- 78°¢ €78~ ) *TUVVS ¥1D AFdd DHD %

8°0T 96 L6 S°6 976 6°6 T°0T 9°0T 80T 9°0T Z°0T 9°0T ) TTTTTTT T TSNOANVITADSIN
b €- 6€°C T 6T 69°T 64°C /LS'C 85t VI'T 60°0 ST'0 T6°T- Tt YA LSV HLD JWVS DHD %
br€- €°0 OT'T €T°9 8T'C vI'v- SL°'T Ov'L /979 €0°S- 8.°S  LE'C- TTTTTTTTTYVYS YLD AJYd DHD %
80T €'TT ¢€¢'IT €¢It T'TT O°'TT T'IT T'IT 6°0T Z°0T 60T /Z°O0T """ rrrrosrssmsnesss SINFWNYLSNI

£97C T6°0- OT'v- 8.°S- S6°9- T.°/- 0C°9- ¥0O'v- E€T'T- 06°0 6T°€ TE'S )
£9'C 6¢°T  09°¢- ¥E€'¢- 90°0 TT'TT- SZ°6- (CT°/- 8T'€- €T°S- T9°0- L9°% )
8'ys Z°0S 0°0S €°0S 9°0S 905 ¢S vES VKPS 6°PS  9°SS L7SS e

YA LSV YLD IWVS DHD %
*TUUVYS WD AF¥d DHD %
" INIWAINDI NOILVLIYOdSNYYL

€v'¢  Ov'p- TC'Z- TO0°6- T6'TT- S9'TT- 9S°Z- ¥/°S- [6°C- 88°0- 18°0- 4LS°0 """ YA LSV YLD IWVS DHD %
€'  TI°v- [8'T- 98'T- €976~ 6°vI- LZ°6- 8L'€T- 9v'8- [6°T €6°T- /LT°¢€- ) *TUVVS ¥1D AF¥d DHD %
Vv 8'v¢E 2°S€E €°6¢E §TSE ¥'9¢ 67L& 8'8¢E €0y 'ty 0'Tv Ty ) © T TAYANIHOVIW TVOI¥1D313

68V  Lv'v- 8LV 0S°S- LL'V- 6L°C- LS'T- 92°0- Sv'Z  8¥'S  8T'9  b¥'S TTTTUTHA LSV WLD JWVS DHD %
68y €8°0- ¥.'¢- 6€°8- SL°S- TI'¢- ¥9°S- 9S§°S- 9€°C T6°C ¢SO0~ TS ottt UVYS Y10 AFdd DHD %
9'6y LLv 8L T8 Z°6F 6°6F 2°0S 6705 L'IS P'IS 0TS T'IS TTTTT T TAYINIHOVIN VOTULDITANON

89°¢ vy ¢~ LL'V- €6°S- 69'9- 86°S- SE€'E€- 96°T- 0C'T 6L°C €L7C OV'E ) YA LSV YLD IWVS DHD %
89°¢ T19°0 0€£'0 69'9- 64°€- 998~ 6V'¥- 99'6- €80~ L6'T ET'T 9S57°¢ : TTUUVYS Y10 AFdd DHD %
0Ly 0PV 6'E€EV 6°€V L'vy TSV T'9v  L°9%  6°LV  0°8V LIV 9°Lb TrrTTTTTTTTUUSAVIAN a3LvOIdavd

SS'T  OT"¢T- 9T°TT- €T°0T- €€°6- 86°/- T6°€- 98°'T- [¥'I- 00°0 6T°0- ¥6°0
SS'T  ST"ZT- 6S°€T- 2876~ 87L- 967€T- 6V'6- ¥8'S- T¢'¢- 9¢°C 8V'I- ¥E'¥-
0°8T S'PT  ¢'ST 8°ST 29T S'9T ¢°ZT 9°LT 6°LT 0°8T 67T 67°4T

YA LSV YLD IWVS DHD %
*TYUVVS ¥1D AF¥d DHD %
TUTTTTTTUSTIVAAN AYVINTHd

¢L7C 7TZ- 08°T- 8S'T- 6T'T- S2°C- ve€'¢- 65°0- 0C°0- 29°¢ w6'v vL'v "t YA LSV YLD IWVS DHD %
¢ 08'%- ¥.L'b- 08°0- 79°T 9T°€- 06°€- 08°0 29°%- SS'T- 6I°€ 0OF'C TTUUTUTTTTYVYS YLD AW DHD %
99T ¢'9T ¥'9T 99T 9°9T S'9T 29T 8'9T 89T 0°LT T'LT 6°9T TTTTTTTTTUSSYID ANV AVIDCINOLS
6E'T T€'S- 88°0T- 68°€T- 0S°ST- 8Y"¢T- 9074~ €L°%- SL7C¢- L€°0- €T €470 TTTTUTHA LSV MLD JWYS DHD %
6€°T SL°T- 6€°C §C°9- LL'VI- 68°CC- SZ°0T- 80°€T- v6°'T- €6°T- S¥P'T- 29°S- TTUTTTTTUUYVYS Y10 AJWd DHD %
vl 9'C?¢ L' ST 6'CC 8¢l v'S¢ 79T Tl TlT viLTo STt Tttt STINLIXI4 ANV FINLINYNS

0€'¢ ST'0 6570~ TZ°S- T8'/Z- OV°8- 879~ T¥'I- 98°0 TZ°€ 0L°0 ZS'T
0€'¢ L€£°C- 9§°S 000 8€'CZ- VI'S- VSTVI- €9°8- /8'V- /9°T 679 ZT'T-
L7€C 'z €' 0'¢e 07 Ttz ST ver  6'€ v 1wl LTEl

YA LSV YLD JWVS DHD %
*TYUVVS ¥1D AF¥d DHD %
TTTTTTTTAOOM ANV d3awnT

86°C 0C°€- ST'S- 08'9- /[97/- 96°9- 6S'v- ¥b'Z- 2E'0- L9°T 62°C 88'C TTUTUTHA LSV WLD JWYS DHD %
86°C II°¢- SE€'I- 6Z°%- TO'S- 92°6- S0°8- T8'/- SO0°C- TZ°0- €S°0 6V°0 ) *TUVVS ¥1D AF¥d DHD %
T°00€ 0°€L¢ S'v/LZ ¥'SLC S'8LC T°C8C ¥'68C S'S6C 9°T0E C¢7€0E €7€0E 6720¢€ ) ©TTTTTSAo00s 37avdna vioL

V1va - TVOIMOLSIH

S80C d3LSNCav ATIVYNOSYIS 40 SANVSNOHL
AINJWAOTdWI DNTHNLOVANNVI SA00D 379viNd FISSANNIL -6 3I14VL
31vadn 200z 49quaidas 73AOW DITYLIWONOD3 IISSINNIL

41

Tennessee Business and Economic Outlook



€€~
€ee-
9742

00" ¥~
00" ¥~
79¢

S6°0
S6°0
1°2¢

V6 €T~
6 €T~
6°8T
Ly TT-
Ly T~
87 €T
5L
57 L=
0T
0" ¢
20" €
6°0¥

0°0 00
LS7y- 0179~
LS7%- 0179~
0°¢ 1€
LETZ 9Y°0
LEC  9Y°0
P SE 97hE
¥S'TT 87270
¥S°TT 8770
T T
08°€- +8°8-
08°€- ¥878-
$'8¢  L'ee
SE'C¢- S6°T-
SE'C¢- S6°T-
L7LE€ 978¢
86°0- S6°0
86°0- S6°0
6°'TZ 172
89°ST- ET'TC-
89°ST- ET'T¢-
0°¢z T1'9C
787€- ST°8-
8¢~ ST'8-
S'ST  2'9T
9270  TL°S-
920  TL°S-
T T
vete  €L7¢
bSTeE €L7C
L76E  €78¢
1272~ V6 v~
127~ v6'¥-
1°90¢ 6°0T¢
0002  666T
IVANNY

0°0

SSTET-
144
6°T

8070~
ve'T
pree

00°0
8€°0T-
T

SETT-
vS 1~
1722

69" €~
00°0
8 vE

[4 383
0279
8722

66°0T-
8576~
07T

6T 8-
2072~
JARAN

8976
vy Ll
T

80
8872~
0'T¥

807~
LT°T-
0°€6T

0°0

8,722~
0" L~
6°T

PL €~
I8°v
€€t

T.°S
66" 8T~
T

€€ P~
TE" -
[AVA4

1976~
S€°8-
8 v¢E

9¢°T
S9°¢
v ez

8" v1-
662~
LT

LL76-
069~
6°¢T

979
PSTET
T

€2°¢
€70~
a4

00" v~
vz -
STeet

*ITTIAXONN-LN“HO¥VISIY DIWONOD3I

0°0

99722~
6T ¥~
6°T

S5°9-
9 ¥~
0 €€

€E°8
00°0
€T

FATE
T
€°L¢

0L7 €~
€°6-
9°6¢€

LE'T
6" v
e

16" Vv1-
8L TT-
8°LT

0821~
69" ¥1-
el

9079~
00°0
0T

8¢
S9°0
a4

f48 4
SETE-
9°¥6T

0°0

L9°TE-
6€°22-

08°9-
69 T~

90°9-
00°0
0'T

TS°€
¥0°9
Ty

88 -
SSTT-
€796T

0°0

€9762-
167 vE-
e

8€°S-
¥S°0T-
SUEe

0L°¢-
€6°TT
T

€T v~
T6°CT1-
v le

€676~
L L=
T°9¢

1670
0¢°T-
1722

[4an 4%
ST ve-
T°6T

68 TT-
YT ET-
87€T

€V TT-
TO"vT
0'T

8L°C
12972
97 0¥

18" ¥~
0,78~
T°/6T

0°0

e
v 8-
¢

6572~
v 6-
|43

8.7 2~
99701~
T

Ly 0~
2870
¥ 8¢

v e~
¢L70-
6°9¢€

¥8'T
0L°¢€
172C

0y TT-
2978~
S°0¢

6076~
18°8T-
€L

S2°9-
0L°T€E-
0'T

86°C
10°¢
a4

L
€67 €~
9°T0C

0°0

8L V1~
¥9°6€-
L¢

8¢°'T
0€°S-
€°6¢

08°¢T
00°0
't

0" €~
€ETG-
£°8¢

ST v-
06" ¥~
6°9¢

Sv°0-
08°T-
6°TC

64" V1~
oy €T~
6702

€97 v~
[4axany
T°ST

S¥°9
00°0
TT

0L°€
6€°€
a4

§§7Z-
6T°S-
97€0¢

ANV SSANISNG ¥04 ¥3ILIN3D

787 €~
¥9°T
1°8¢

197 €~
08"/~
vrLE

ST'0
80°¢
072z

06" vT-
0876~
L'TZ

0€°2-
[43r4
9°ST
00°0
16702~
T
97 €
L0 €
876¢

0°0

T€°0-
9672~
1€

86°¢
Ly 0
2813

Tl
8S'TT
't

[428 %
9T'T
9782

Y0 T~
00°0
8¢

0S°T-
8v°¢
6°T¢

9/7ST-
L97ET-
€7

887 €~
89°T-
L7ST

90°9
T €Y
T

9,7 ¢
12483
S6¢

S8°T-
6€70-
0°20¢

Viva - VOIYOLSIH

AINIWAOTdWI DNIHYNLOVANNYIW SAO0D 3ITAVINANON FISSANNIL

S80C d3LsSNcav AT1VYNOSYAS 40 SANVSNOHL

0°0 0°0
€T°0- 8¥v'Z-
yI°€  18°0
[4n3 1°€
ve'E  98°T
88°S  06°¢-
€°6¢  87¥¢
0S°¢T 00°0
8T°09 8S'TI-
T T
06"¥- S0°S-
YI'6- TV 8-
$'8¢ z'ec
19°0- ¢T°¢-
SL7€- ULTT-
¢'8¢  §°8€E
0T"Z¢- 69°T
veE'S- 1970
L'TZ 0722
TT LT~ 28791~
€8°TZ- 987 €T~
'€ 9've
Pr b~ 89°9-
L9°T- 0€°¢€-
8'ST  8°ST
£5°8- 90°9-
PSTET €17 -
T 0°T
07 98°C
6'vy 9T°¢
Z'6e 178t
1672~ 60°¢-
8¢ €~ vLTE-
7.0 0760C
T0000Z ¥0666T
*0T 37avl

31vadn z00Z 42queidas 73A0W DTYLIWONODI FISSINNIL

TUTT T ADNVAIYISIA WWOILSILYLS

...... YA LSV YLD IWVS DHD %
*TUVVS ¥1D AF¥d DHD %
P ¥IHLYIT

TTTTUTHA LSV YLD JWYS DHD %
......... UVYS Y10 AFdd DHD %
........... SOILSY1d ANV ¥3gany

YA LSV YLD IWVS DHD %
TTUVYS Y10 A¥d DHD %
TrrTTrTTTTUUDNINIAIY WN3T0¥13d

YA LSV YLD IWVS DHD %
*TUVVS ¥1D AF¥d DHD %
e SV THAHD

...... ¥A LSY1 41D WS DHD %
......... AYYS ¥LD AJ¥d DHD %
*TUUONIHSITENd ANY ONILNINd

T YA LSV HLD JWVS DHD %
TTTTUTTTTYVYS YLD AJYd DHD %

YA LSV YLD IWVS DHD %
*TYUVVS ¥1D AF¥d DHD %
Ceee e 3yYddY

...... YA LSV YLD IWVS DHD %
*TUVVS ¥1D AF¥d DHD %
e $31ILIXAL

TTTTUYA LSV YLD JWVS DHD %
......... UYYS YLD AJ¥d DHD %
e S a0l

YA LSV YLD IWVS DHD %
TTUUVYS Y10 AFdd DHD %

YA LSV YLD JWVS DHD %
*TYUVVS ¥1D AF¥d DHD %
©*7SA00D 379VINANON 1V10L

Center for Business and Economic Resear ch

42



86°T
L1¥ST

6478
29/9%

6872
2818¢

10" ¢-
TLpSE

TE"C
9861V

L9°¢
22282

8v T~
998TZ

16°0
v8zee

69°2-
TSO€E

ST T-
LYTEE

9271~
Tecee

0°¢
L6LTY

90°0
86¥¢

LT
98621

Lv°0
T6€Le

[0
66T9¢E

6°S
8€E0TY

SE'T
18Y/12

9270~
€6T2C

LL°T
$867€

T2°0
£96€€

98°0
S9GEE

vS'T
6982¢

SST€E-
0260%

96°T
896¥¢

8€°0
VA4 244

8¢'T
79242

0072
9v09€

S2°0-
S¥/8¢

1670
TetTLe

1€
[4T444

962
88243

08¢
T68€¢E

9672
087€€

0L°¢€
0L€£2€

0579~
LIV

IVANNY

€T

[4%174
8€°Z-
00SSY
00

TT08¢
¥9°¢

€859¢€
SETT-
L9ty
28°0

59082
Sv0-
0¢8T¢

€70~
1433

8970~
8CTEE

€570~
96TEE

88°T-
Y9STE
ST°L

960vY
070~
8T68¢

997¢
SYEST
€97
69987
6L°C
LE78C
9970~
9€6S€
LE
1922
€0°0
8T/82
£070-
95€2¢

07 €~
1262¢€

LS72-
02¢9z¢€

LL7 2~
JA R4S

8€7Z-
T99¢€¢€
5578

1065V
0"
¥0¢6¢

*ITTIAXONY-L1N“HO¥VISIY DIWONOD3

[4 384
TS0S¢
e
850LY
S¢e
8€LL2
See-
S867¢E
9¢°0
0T8TV
S¢e
6€6L2
€€~
SEETC

9,71~
TIvZE

0€°9-
8T¢ZE

6V v~
8677¢

00" -
6LETE

89°0T
/21144

SO°'T-
90¥8¢

ve'v
8969¢
0072
1989
[4 304
6956¢

8L°T-
¥8¥S€

20" T~
6TV

18°v
T0¥8¢
96" T~
LEBTL
2970
LSEEE
€97¢-
6VTEE

0€°T-
113433

rT-
SETTE

0272~
09T6€
18°0

6ST6C

LT'T

T02S¢
6T°9T
TT99%
ST €

5647
0" T~
£¥9S€E
Ll

8G¢2¢EY
LE'T

L€8.LC
1970~
8T6TZ
06°0

00veE
98°1-
SSEEE

9270~
€LEEE

L6°T-
89TZE

6279~
SSTT
0,70

6268¢

€0°0-
689¥¢
19°6
€159
LL°T
69¥/22
98°T-
(47433
9°¢
JA 74014
1€ ¢
0T/8¢
T0°T-
LETT
€8°¢
696€€
¥1°0
[4:1433
9T
189¢€¢
S0
T8¥¥E
v L
S8y
€670
69¢6¢

€970~
141444
ov L
06SSY
6,70
L2112
1244
66T9€
96" v
004T¥
1T
S2€LT
€570
SY8TZ
L0°0
T662¢€
0
S8EVE
82°0
918¢€
970
£892¢
67 €~
98¢0%
0°'T
20282

ANV SSINISNg

82°0
1¥8SC
ST €
208¢€d
0¢°'T
SPE8L

e
9¢T9¢€

6C°0T
9852y

S.°0
8604¢
€570
cLeee
ST
PETEE
0870~
SYove
¥0°0
€/9¢¢€
€870
Z8STE
€0°L-
9vZov
¥8°0
268¢

95°0
0T6ve
SST-
9TTOY
¥ 0
T0TZC
9§70
6T09€
14383
9STOY
¥8°T
19%2¢
SV -
5022
1672
€0TEE
S6°0
L86E€E
6L°T
629€€
8€7¢C
Y182€
T¢°6
LT6EY
1,70
L2282

¥04 ¥3INID

€0°0 €9°T
969¥¢ LE9VC

2670~ 8¥'T
33442144474

S2°0- LETT
€669 9T69¢
26°0 6T1°0
TSP9E 8EESE
68y €70
80L6€ 67/6¢E
8S°'T TZ°0
79082 16697
6€°0 €€°T
T09¢¢ TELTZ
/87  66°€¢
YTL2€ 696C¢€
6¢°0 00'V
SEVEE TvIve
9¢€'T  SO'V
EPTEE  TTLEE
8¢ Sv'C
€6EVE 08V ZE
YE'TI- 6676~
6I76€ 676TY
8T'T €&V'T
T006¢ 8T¥8Z

VLvVa - TTVOIYOLSIH

Y01D3S A9 JLVY AYVIVS ANV IDVM TVNNNY IDVYIAV FISSINNIL

SdvI1100 966T

31vadn z00Z 42quaides 73A0W DIYLIWONODI FISSINNIL

STT 31avl

TTU YA LSV YLD AWYS DHD %
TRTTTTTTTTTIIOVO0T ANV 3LVLS

"¥A LSV ¥1D JWVS DHD %
TTUtUUNVITIAID CvH3a3d

*TU YA LSV YLD AWYS DHD %
e T NS INYEA0D

TT YA LSV U1D AWVS DHD %
Tttt rILIN 8nd CWWOD SNYYL

TTU YA LSV HID AWYS DHD %
Trrrtttttttttt1S3 VAYSNICNIA

TT YA LSV U1D AWVS DHD %
B D T EDS

"¥A LSV ¥1D JWVS DHD %
R -3JavyL

TT YA LSV UID AWVS DHD %
............ SA005 3719VINANON

1SV ¥1D JWVS DHD %
TTTTTTTTSao0s 3I1dvdna

TTU YA LSV UID AWVS DHD %
................. ONIYUNLOVANNYIW

1SV ¥1D JWVS DHD %
TUTTTTTTTTINOILONYLSNOD

TT YA LSV U1D AWVS DHD %
........................ ONINIW

1SV ¥1D JWVS DHD %
ST TIVANLINDTAYOVNON 1VIOL

43

Tennessee Business and Economic Outlook



76T
6T
6EVST
988
988
70891
8¢
872
ZST8¢
1272~
T ¢~
£0VSE
0€°2

S86TY

ST°0-
ST°0-
T96¥¢
vt
YT
€667
6270
62°0
vL€L2
9670
9570
¥029€
T6°S

0v0TY

VANNY

0°T  ¥9°¢C
€S°T- 0v°0
STSSC  €T9SC
0T 2~ L&'V
9v 6T~ 8E°6T
LET9Y TOL8Y
02°0 ¥L°¢C
20°9- 66°¢
T908¢ 00582
0T"¢€  L¥'0-
6S°/T 8.'T
§/99€ 6TCISE
82'T- 0L°¢
Sv'L  0€°T
LELZY  9L6TY
¥8°0  S€°0
PET0- ¥S°C
90¢78¢ 0€28¢
9¥°0- 0T°0-
8C7€- L€
T9.TC¢ €¥6TC
v 0- 8L°C-
69°S €TV
652€€  208C¢
¥80- LE£°C-
LSTL LT
96TEE  96S5C¢E
6570~ ¥S°C-
8.°9 TI'V
azeee 189
19°T- 62°¢-
0S'T  ZL£°¢C
0T6TE T6.T€
ve'L  0v°8
96 v~ L&'V
Levyy  L90SY
00°0 ¥T°0-
0S'T /87C

€/682 9988¢C

*ITTIAXONN-LN“HIYVISIY DIWONODI

€' ¥I'v 0C°'T  20°0 SZ°0-
¢Z’9- TTI'ET 0C'v  98°0- S9°0
8855¢ ¢009¢ €TCSTZ SS6¥Z  600S¢
09°¢ 6S°Z CE€'9T 9.°6 OV'L
£0°2- €v'¢- TO'v  OS'TT Tv'8T
7659% 9€89%v STTLY ¥999% TIvSY
LT°C 6TV LT'€E  €8'T 69°0
T,L°S- T¥'6 68°€E 69°T L6°T
€228 T¥98C S008C 6€LL7 €79LC
6T°¥- ¥6°T- 00'T- 89'T- 89°C
6876~ 820 II'C 6S°CT- 6C°¢
€90S€ 96SSE  04SSE  ¥BESE G659¢
62°0 €T'T- 'L ¥9°C OT'S
PSP~ 6578~ 7870 6E'TT- 7876~
T¥8Ty 0€€Zy T6lEV 6.V0V TLTV
€L°C  09'F  vE'T €€7C  SET
¥6'L- 68'6 ¢'C- 86'6 TE'T
€508 0¥98C €/6/C O0E€TI8C 69¥LC
8¢°C- ¥'T- ¥9°0- ¥0'T- 8Y'0
S¢'€- ST'T  /8'T- 90°S- 6670~
€V/TZ ¥Z6TZ T98TZ S96TC ST
€8°T- 89°0 98°0 0L°€ 60°0
08°0T- T6°0 Z9°v- ¥Z°8 2E€'T-
7/vZe €TvEE  LEEEE  BELEE  LL0EE
9€'9- 8€'¢- ¥8'T- TO'0- €S°0
§§°6- 69°F- SO'T  ¢L°TT- 7879
L8228 LLOEE LLVEE 6B8EEE  LvvvE
SS'v- PI'T- ZL°0- 8F'T  9€°0
£0°0T- T¥b ¢~ PE'T- ET°¥- LP'E
9VEZE 9TZEE 0OCVEE EESEE  88BEE
€€~ PE'T- €0°C- 02°0 ¥6°0
£979- 8E€'E- VI'S- ¥ST0  ¥6°C
S09TE SSTZE €EVTZE  T/8TE 878LE
89°0T S¥"€- 82'9- [L6°L 9T'€E-
Ov"/LS 8¢'ST- 6/°0- IV'ET €8'8-
/L8S¥Yy  L086E€ C6VIV VSTV 9820V
€T°T- T80 69°0 76°0 80T
08°9- /"¢ €6°0 VYI'T- 270
79982 T.T6CZ €L68C 9068C 6868¢

ANV SSANISNG ¥04 ¥3IIN3D

2070~
8870
6967¢

€T ¢
[4 3833
€ESEY

S6°0
8T"S
68Y.2

0" 2~
8T v
T0€9¢€

8T°0T
78782
y182¢

09°0
6T €~
08€L¢

6€°0
S9°§
£0€2¢

6T°T
19°'T
/8TEE

960~
6572~
£€88€E

6070~
¥6°0-
009€€

€870
S0°9-
765¢¢

€679~
6L v~
8¢ITY

T2°0
8¢°¢C
LE68C

170
2870~
16

L -
967 LT~
€TS0Y

170~
i~
144744

¥.°0
970~
TE6SE

v e
€87/
/8TOY

LT
L9°T
€092

1672~
£V E-
£00¢¢

6572
¥$°9
SS0€¢€

€6°0
58°8
90TVE

€9°T
6L
6£9€€

6272
99°¢
YOTEE

vZ'6
SL'YL
[¥X444

6570
€8°1T
1782

T0°0-
87 €~
0S6¥¢

8270~
vt e
91SZ¥

9270~
082~
TveLe

1670
96" ¢
686S€

S6°Y
2972~
9E¥6€E

9T
87§
68Y.C

90
670
S6TCC

6872
90°9-
113743

<T°0
1876~
Teeee

LT
0€°8-
24133

0272
SS°€
808Z¢

9€°TT-
65792~
S0S8¢

0Z'T
8Y°0-
798¢

S6°T *TTTHA LSV ULD IWVS DHD %
S9°€ TTUUTUYVYS YLD AJ¥Wd DHD %
86TSC TTTrTTTTTTTTUOVO0T ANV JLVLS
29°T “¥A LSV ¥1D 3WVS DHD %

9970 . *TUVVS Y10 AJdd DHD %

[4: 1444 Tttt ttUUNVITIAID fvH3dad
89°T Tt YA LSYT Y10 JWVS DHD %

90" € . “YVVS YLD AJ¥d DHD %
SEVLT oy “ INIWNIIA0D
Y070 *TTTHA LSV ULD JWVS DHD %
TYTPT- T TUYYS YW1D AJ¥d DHD %
[44°113 TrettttttrrILIN 9nd CWWOD CSNYYL
20°0 *T7 YA LSV ULD IWVS DHD %
6°8 ) *TUVVS Y10 AFdd DHD %
6696€ Trorrtttrrtr1S3 VAYCSNICNIA
60°0 TTT YA LSYT Y10 3WVS DHD %
99°1- “YVVS Y10 AJ¥d DHD %
€0TL2 Tt SIDINY3S
8¢°T *TTTHA LSV ULD IWVS DHD %
veT- TTTUTTUYVYS YLD AJ¥Wd DHD %
SyTzz s gy
647 ¢ TTT A LSV ULD IWVS DHD %
oT'e Tttt UYVYS ¥1D AJ¥d DHD %
8Y0€€ TTTTTTTTTTTISA00D 3TAVINANON
€87 € “¥A LSV ¥1D IWVS DHD %
19°0 “YVVS Y10 AJ¥d DHD %
Y92ve oy Saood 3navina
A *TTTHA LSV ULD IWVS DHD %
¥9°'T ) "YVVS YLD AJ¥d DHD %
19/¢¢ . TRttt U DNIMNLOVANNYIN
¥8°T TTT A LSV ULD IWVS DHD %
I8¢ e YYVYS ¥1D AJ¥d DHD %

[ Y4743 TrorrrrTrTTrrtt T UNOILONYLSNOD
TO'OT- """ "¥A 1SV ¥1D IWVS DHD %
e TTUVVS Y10 AJdd DHD %
66STy "ttt ONINIW
SE'T *TTTHA LSV ULD JWVS DHD %
9,70~ “YVVS YLD AJ¥Ud DHD %
82982 TTTTTIVANLTINDIEOVNON TVLIOL

V1Va - VDIYOLSIH

Sdv1100 966T dILSNLAY ATIVNOSYIS
¥0L1D3S A9 JLVE AYVIVS ANV 3DVM TVNANNV IDVYIAV FISSINNIL
31vadn 2007 49quwaidas 73AO0W DIYLIWONODI IISSINNIL

-ZT J1avl

Center for Business and Economic Resear ch



¥0°v
1642

96°0T
VECTS

16"V
8280¢

€070~
7988¢

FAS 4
¢009%

9L ¥
0¢60¢€

570
956¢€¢

672
S9¥9¢€

L0~
0T?Z9¢

¥.°0
STE9E

€2°0
SLESE

vere
6¥T9C

€0°¢
147444

S6°¢
25587

89°¢
08/.¢

ov'T
2850%

€9°¢
£0¥82

06" ¥
0€eee

99°¥
LY6EE

0S¥
L6YSE

99 ¥
VAT 143

oS
868€€E

96" ¥~
131444

IVNNNY

e C
81178¢
€T~
[4340
0€'T
LYOTE
9.7 ¢
6v50¥
L2°0-
86¢.LY
76T
80TTE
¥9°0
98T¥¢
1270
2069¢€
v°0
6TL9€
9670
¥6£9€
0870~
986V¢€
[4 3]
9/88Y
90°T
50¢¢€

65°¢€
ST6.2
857§
¥09€S
€L°¢
00TTE
¥Z 0
6ET6E
99°v
LS9y
¥6°0
0€9TE
€870
£€29%2
6T 2~
99¢29¢

69°T-
826S¢E

68 T~
£909€

6V T-
¥20LE
576
96508
89°0
S9TCE

*ITTIAXONN-LN“HO¥VISIY DIWONOD3I

¢8'€ 79 9STE vpbTC 98T
9TS/Z 9S6C TE€9LZ 8¥69C 10S9¢
€V ¥6°8 €6°8T Z€°CT 60°0T
689TS SZETS VOTTIS 6908 9S€6v
b€ TC'9  85'S 8% 0€°E
L9¥0€  ETPZE 6V90E€ €866C 89£6C
¥6°T- 00°0 O0€'T 9S°0 00°S
8¢¥8E /688¢€ 6L06E SY06E 68T6E
€T 2L°0 LT'0T ST'S  6S7°L
v26SYy  C8T9V 8Iviv 9lvvv SYISY
b€ 0479 9/°€  €8'F  vLTE
6890€ €EETTE 0CSOE LEETE €8S6C
16°0- 8T'0- €'T €&v'T V0°€
VEVEL LE6EC TEOVZ 0Z¥PZ 6V9€C
2€°0- 0S¢ 87'¢€ 09 LS7C
009S€ 9959¢€ 6T99¢ /L/0LE 9TLSE
€6°v- /8'0- 9¥'0 T9°C €6°C
68ESE  8EE9E 0LS9E SPS9E  §TULE
60°€- 6¥°0 8S'T €TV 64°C
9/¥SE  TEP9E 06S9€ €9/9¢ 6099¢
09°¢- L£°0 SE€E'0 €L7C STUE
L9v¥E  OETVE 692SE 9€9ZE /BESE
62°CT ¥6°0- 80°'v- 68°6 IS'T-
v.68Y Ll6Zv ClTSY  VST9V  ET9EV
ov'0 ¥9°¢ 80'€ Zv'E  PS'E
T02ZTE ¥96TE LTLTE LY6TE 8LOTE

ANV SSANISNd
€8°¢ ET'E
0€8.2 T1899¢
82°s  T1°C-
TITLV 896CF
8¢ 0.7
6TS0€ 8206¢
LE70 ET'E
L688€ 6/58€
60°€ET 6T1°9
58Sy TTOEY
L2 T 4 A 4
LLT6Z ETV6L
60°¢ ¥0°0
186€C ¢79¢€e
8¢ 097§
§/95¢ 94¥SE
€L°T €S°¢€
9599¢€ €0¥9€
8677 6E°V
95¢9¢€ 0¢09¢
ov'e 00°S
S00vE  LVISE
L9°v- 00°2T
€EEEY  OVOLY
e 8¢
EPITE  69£0¢€

Viva - VOIYOLSIH

SYV1100 INIHAND
¥01D3S A9 JLVY AYVIVS ANV 3DVM VNNV IDVYIAV FISSINNIL
31vadn 2007 49quwaidas 73QOW DIYLIWONODI IISSINNIL

¥04 ¥IINID
65°C /9°¢
90€9¢ T209¢
LS°T  TS8°€
20¢sy  €E8YY
0€'¢ Tv'E
5/82  8¥8C
Is°€  02°¢
8¢88¢ peele
86°L vi'¢
1622y 2961
8T ¥ 22°C
2686¢ STS8C
96°¢ 9€°¢€
v.0¥C 2S62¢
Is°S  80°9
Ly8¥E  TI8VE
98¢ 60°9
ST9SE  99T9€
9%6°¢  VI'9
Y0ESE  9TI9SE
06"y ISV
9€99€ SOEvE
£076- 8T'8-
000¢vy 98¢vY
L7 LYTE
1680€ STOOE
T0000Z ¥0666T
S€ET 37avl

*Tr YA LSV YLD JWVS DHD %
TTUTTTTTTTTTUOVO0T ANV JLVLS

“¥A LSV ¥1D 3JWVS DHD %
TTUUUNVITIAID Cv¥3a3d

*Tr YA LSV YLD JWVS DHD %
e T NINYTAD

“¥A LSV ¥1D 3JWVS DHD %
TTUUIILN 9nd CIWWOD fSNVYL

Tt YA LSV YLD JWVS DHD %
Trorrrrtrrttr1S3 WVAWCSNICNIA

“¥A LSV ¥1D JWVS DHD %
B T E )

TTT YA LSV YLD JWVS DHD %
B Tt

“¥A LSV ¥1D JWVS DHD %
TTTTTTTSA00D 379VINANON

TTT YA LSV YLD JWVS DHD %
TrrrTTTTTTTTTTISAo0d 374vind

TT YA 1SV Y10 AWVS DHD %
e N T AL VANNYI

“¥A LSVT Y10 JWVS DHD %
TTETTTTTT T INOILONYLSNOD

*TT A LSV YLD IWVS DHD %
e T L T T N IN T

“¥A LSV Y10 JWVS DHD %
ST TTIVANLTINDTEOVNON VLOL

45

Tennessee Business and Economic Outlook



86" €
86°¢
€28/L¢

8¢°C
8€°¢
5089¢

¥8¢
¥8¢€
6/T9%

¥8°¢
¥8°¢
86€£6C

[4983
[4583
1888¢

19°8
19°8
6L0vY

06°€
06°€
9TS6¢

€2°¢
€2°¢
678€¢

Sy
L Yan4
TOPSE

0272
0,72
891¥9¢€

ve'€
ve'€
€09€
Ly
yxan4
65¢S€E
2870~
870~
0TTVY

e E
veETE
T18T9¢

2072
2072
[ YA24%4

S0 €
S0 €
68582

L9 €
L9 ¢
90Z.€

9¢€°T
9¢°T
9850¥

€9°¢
€977
0T¥8¢

06" ¥
06" ¥
60€€C

09" ¥
09 ¥
856€€

A4
i a4
0TSSE

19°v
19°v
698V€
L2°§
L2°S
LT8€EE
06" -
06" -
ELVYY

TVANNY

0€"¢  LS7€
00°'T 0S'T
08¢8¢ 0TZ8¢
€0°T- TE°S
6€°LT- 69°0C
8ETTS 6€9¢ES
0€'T 89°¢
19°€- €T°S
€0TTE 06ETE
€y €V
19°0¢ 06°¢
0590 0648¢€
02°0- ¥9°¥%
02°0T Tv'¢
0LELy  €E€C9Y
¥6'T 9C°T
2T 197¢
Y9CTE  €60TE
€9°0 T18°0
6,°0- 98°¥
0¢TvC 89T¥¢
98°0 68°T-
or"8  L2°S
¥989¢€ 8¢T9E
S2°0  6V°T-
€E'0T TI¥°S
S6/9€ 206S€
0S°0 S9°T-
€576 SE€°S
€289¢ S66S€
¥S0- Tv -
0Ty 0S§°€E
69€5€  STOSE
r'8  8E'6
¢87Z- TS8TS
Tee6y  9€961
0T'T ZL°0
Ty 00°¥

PITZE €6LTE

“ITTIAXONI-
08°¢ 20°9
9v'5- C0°€T
S0T8Z €0S8¢C
0Ty ¥5°6
8C°T- 0§°C-
9LTTS IPETS
99°¢ 80°9
96" v~ €€°6
000TE 96€TE
6,7C¢- LT1°0-
60°S5- TZ°0
€TS8E  0206€
ST 9970
LL7¢€- S9°8-
856SY Z0V9Y
29°¢  0S°9
0¢°/- 18°6
YT80€ S6ETE
98°0- 90°0
Lv'Z- L0°T
€88€7  €E0VC
0v"0- 0§°¢
80°0T- ¥8°0
£995€  8799¢
66"~ T9°0-
{878~ 9/L7¥-
TEVPSE 6529¢
9T°¢- S9°0
SE'6- 8V Z-
62S5€  CTIV9E
e7¢- S¥°0
16°S- Sbe-
STZYE 6VISE
6¢°CT 0L°T-
99°8S vE'ST-
v.68v 9£9¢ev
€0 ¥9°¢
S0°9- 69°¢

E8VTE 8L6TE

1N“HDYVISIY DIWONODT ANV SSINISNE ¥04 ¥IINID

6S°¢€  6v'C €T €577 €277 SSTT 00°F *TTTHA LSV YLD JAVS DHD %
809 ¥¥'C¢ 88'C 00°€ S9'T 9S70- <ZT°9 TTUUTUTYYYS YLD AT¥d DHD %
¥¥9/.2 6€2/C SL0LCZ ¥889C 9899¢ LLS9C ¥T99C TrUTTTTTTTTTUOVO0T ANV JLVLS

L0°6T L¥'CT 60°0T SZ°S 8272~ LL'T TL°€ “¥A LSV ¥1D 3JWVS DHD %
68°S  TZ'ST €0°TZ €T°9¢ 2L°ST- ZL°S 90°¢€ ) TTUVYS W10 AJ¥d DHD %
899TS vE60S ¢9T6Y </89% €6EEv 88ZSYP 8S9VY TTUtttttUUNVITIAID Cvd3aad

*T¥A LSV ¥1D JWYS DHD %
"UVVS Y10 AJdd DHD %

19°Ss  ve'v  0C°€ Z8'E veE'C 0E€TC  UL'E .
LL°S  80°S v 6E€E°L 670 9570  TIS'S .

¥0L0€ 2/20€ V0667 [L6S6C ¥.06C LT06C 9.687 . Trrrrttrrtrtt T INGWNYIA0D
€E'T  S2°0 vZ'S  SPTO0 ZeteE 9STE S0°¢C “TTTHA LSV YLD JWYS DHD %
L67€ 8976~ /S°S L€°9 8S'T  S§STZ  8ETTI- 77T TYVVS YLD AJUd DHD %
6668€ 798¢ 8T96E S806E 98Y8E 9€€8E Gp9LE Tttt TILN 9nd ‘WWOD * SNVYL

22°0T 8T"S ¢L7L  86°CT 9079 ¥9°L €0°¢C *TT A LSV YLD IWVS DHD %
6T €E v¥'8- €8'/- ¥S'TE ¥Z'OT SL°0 ¥S'TT ) *TUVYS W10 AJ¥d DHD %
Yoviy  €8T¥Y 89TSY L609% +v¥0EY 800CF 06TV Trotrttttrttt1S3 VAYWCSNICNIA

“¥A LSV ¥1D 3JWVS DHD %
"UVVS ¥1D AJdd DHD %

€°¢ 98'%F 88'¢ 9T'E €€V ¥ 01°C )
9%'0- V¥9°E€T SS'€  ST'T- ¥6°€ Z¥'6 6970

6990€ ¥0L0€ 8El6C 08¥6Z S9S6C T86C 9798¢ ) N DA FAY-E N
0'T O¢¥'T 66°C S6°C 20°0- ¥0"€ TE'E TTTTHA LSV YLD JWVS DHD %
0T°0- 06°T- 0CZ'T 88, fZ'T- OV'v TO'T  """°°°° UYYS ¥1D AJ¥d DHD %
696€C ¥/6€C 060¥C 8TOVZ [9S€CZ T¥9€C 68€€g "ttt Javil
vZre  9¢°9  6S°C  9/7¢ TS ESTS 88°S *TTTHA LSV YLD IWVS DHD %
S6°¢- ¥8'TT 98°0 SZ°€ 76°8 Z8'C- SS°S T YVYS YLD AJdd DHD %
TSS9€ G789E 608SE  €ELSE  SOPSE LS9VE  SO6VE TTTTTTTTTTTISA00D 379VINANON

“¥A LSV ¥1D 3JWVS DHD %
"UVVS ¥1D AJ¥d DHD %
TTUTTTTTTSaood 3iavina

y’0  9v'CZ  S0°€  9S'T  TISTE 69°C T6°S
88°C 648~ 8T'6 ¥S'0- 8I'TT 69°9- 00°€
¥0L9€  VYP9E C62LE I8V9E TES9E 8I9SSE  68T9E )

*T¥A LSV ¥1D JWYS DHD %
"UVVS ¥1D AJdd DHD %

LS'T  66°¢€ /8°C SP'C ¢V /8'E 96°S )
Pr'0  ¥6°0- SL°S ST'T €€°0T »I°S- 90°¥ )

Tr99€ T099¢ /899€ 8/T9E€ +L09€ 86TSE S599S¢€ ) TTUTTTT T T DNTUNLOVANNYIN
62°0 /9°C 9¥'€ Ob'E Te'y €EE'S  687E TTTTHA LSV YLD JWVS DHD %
€5°€- 68°¢  T¢'S  L0'v- 86°S ZTTL  S6°V TTTUTUUYUVYS Y10 AJdd DHD %
0965€ 088S€ 0OPSSE T60SE LSPSE Zveve TSeEpe " ittt NOILDNYLSNOD

90°¥- ¥9°0T ¥.°0- 9S'¥- €0°C¢T 60°6- 0C°8- *TTTHA LSV YLD JWVS DHD %
TO'T 6T°LT ¢8'9- TZ'€Z- 99°8Z 90°v¢- LET0Z- TTUVVS Y10 AJ¥d DHD %
6vSy  8LESY  €T9EV 06EVY 6TV.Y OTOTY LEGEV Trorrrrrrrrmrrrrrr ittt UDNINIW

“¥A LSV ¥1D 3JWVS DHD %
"UVVS ¥1D AJ¥d DHD %
ST TIVANLINDIMOVNON TVL0L

£07€  Tv'eE  T9°€  LZ'E  9T'E  6L°E  6E'E )
S§/'¢ 9T'¢ v6'C v¥'v TIT'v 96°C 09'T
99/T€ TSSTE €8ETE /LSTTE 0C80€ TISOE 0620¢

= TVDIYOLSIH

SYVT1100 LINFHIND d3LSNCAY ATIVNOSYIS

Y¥01D3S A9 ILVY AYVIVS ANV IDVM TVANNV IDVYIAV JISSINNIL  :HT 318vVL

a1vadn

2007 49quwa1das 73QOW DTYLIWONOD3 IISSINNIL

Center for Business and Economic Resear ch

46



IVANNY

“ITIIAXONY-1NHOYVISIY DIWONODI ANV SSINISNG Y04 ¥ILNID

6°Y 8°S 9'v 9'v (44 vy 8¢ 14 L€ 14 L€ ©70 T (INIDYIA) ILVY INIFWAOTAWANN

?9°T 9§°¢ TZ°0 vZ°0 8T'0- €9°0- 6S°T- 20°C- OT'S- €9°p- €8¢~ """ °°° YA LSV YLD JWVS DHD %
0°€9 0°€9 Z2'79 879 079 ST9 €79 979 T'Z9 6'T9 €°¢€9 *7 7" (IN3D¥3d) 3LVY NOILVAIDILYVd

6C°6T €T°SE SL°CC VvP'ET €6°C¢T 8S'8 8E'¢ TO'¢- 90°¢- S9°8- 9/°T- )
T 99T [43% TET 8TT €T 80T STT 0T €TT SOT .

"¥A LSV ¥1D FWVS DHD %
*(SNOHL) SNOS¥3d AIAOTWINN

98°T 08T TS0 0€'0 SO'0- ¥Z°0- ¥8°0- 96°0- ¥S°0- ZZ°0 6470 .
9€/7  TOLT  STLZZ  €TLZ  989C  €S9C  TOZZ  SOZZ /89T  6S9C  ¥TlT )

TTUTUA LSV YLD JWYS DHD %
** 7 (SNOHL) SNOS¥3d Q3IA01dW3

65°C 8C°¢ 9¢'T ¥8°0 €¥'0 <TI0 0L°0- 00°T- 09°0- €T°0- 6970 )
L/82 /98¢  /¥8C ¥¥8C ¥08C 9/.Z 6082 078C C6LC TLLZ 618 .

“¥A 1SV Y10 IWVS DHD %
*(SNOHL) 30404 ¥0aV1 NVITIAID

Viva - TVOIYOLSIH

31vd INJWAOTAWINN ANV 3Dd04 408V NVITIAID 3FISSINNIL ST 318VL
31vadn 200z 49quwaidas 73AOW DIYLIWONODI IISSINNIL

a7

Tennessee Business and Economic Outlook



LETYT
92T
€TL°0

€ET°0
269¢

0¥

6470~
6470~
v°v9
00°¢-
0072~
€TT
T2
T2
0.2

VANNY

*ITTIAXONN-LNHO¥VISIY DIWONODI ANV SSINISNE W04 ¥ILNID

T°s S°S 6°Y Sy vy a4 Ty 0y 6°€ 8¢ 6°¢€ ©T7 7 (INIDYI) 3LVY INIWAOTAWANN
19°T 2s'¢ €0 ST°0 8T'0- ¥9°0- 8S'T- €0°C- OT'S- €9°v- vl €~ TTUTUTHA LSV WLD JWYS DHD %
0s°¢- €»'8 ¢S'T  ¥€°0 00°0 SO'T 6£°0- SE'T- ¥8'T- ¢L7C- Wi~ ) TTYYYS W10 AJ¥d DHD %
¢°€9  L7€9 V9 79 Tt9 79 0779 TTZ9 €79 979 07°¢€9 ** T (INIDY3d) 3LVY NOILVAIDILYVd

¢€'8T TZ°LE T9'TC 60°VT SO'CT 2€'6 0¢°C €0°¢- ¥I°¢- T6°8- ¥8°C- TTTTUTHA LSV MLD JWYS DHD %
TE'0€- ¢€°6L 0S°OF 09°TT SO°9¢ +9°0T £8°8 ¥8'¢€ 6L'FPT 6¥'ST- ¥0°8- """ " """ UVYS Y10 AFdd DHD %
9T 09T 8€T yx4n €T 91T €TT 11T 01T 90T T1T ** 7" (SNOHL) SNOS¥3d AIA0TWANN

98°'T /ZL°T ¢S°0 0€°0 SO°0- S¢°0- T8°0- £L6°0- ¥S°0- SC°0 ¥6°0 ) YA LSV YLD IWVS DHD %
¢L°0- SE'9 89°0 99°0 ZP'O0- 2ZZ'T  TZ0- TL°0- O0€°T- €0°T- ¥8°0- ) *TUUVYS Y10 AFdd DHD %
8€LZ 8€/LZ  L69C 769C¢ 889CZ T69C €89¢ ¥89C 689C¢ 869C S0ZC 0 T (SNOHL) SNOS¥3d A3IA0TdWI

YA LSV YLD JWVS DHD %
*TUVVS ¥1D AF¥d DHD %
*(SNOHL) 3DY0d4 Y09V NVITIAID

86°C vz'e 8€'T S8°0 €0 TI'0 0L°0- TO'T- 09°0- €T°0- 6270 )
00°¢- fZ'6 9¢'¢  ET'T  ¥S'0  6S°T VIO  ¥ST0- ¥L°0- €9°T- ET'I- )
€88¢ 868¢ vE8Z  6T8C TI8C  L08Z 96/¢ S6/C 664C ¥08Z  9T8C )

V1Va - TVOIYOLSIH

d3Lsncav ATIVNOSY3S
31Vd INJIWAOTdWINN ANV 3Dd04 08V NVITIAID 3FISSINNIL 9T 318Vl
31vadn z00Z 42queidas 73A0W DTYLIWONODI FISSINNIL

Center for Business and Economic Resear ch

48



/8¢~ 6¥°0- T6°S
9€8TT S8TZT SPalT

Y.L 9T ¥LTTT
6697  T9EY  LSTP

18°¢- 91°0 V¥O'TT
SP.S €685 188§

€T vE'T L8°S
8TS6T ¢866T 8TL6T

62— S9'T 60°¢€
L29T  004T 2491

8C°'T IT°C 6V°9
29¢€ 8S¢€ 0s¢€

8v'Z- SP'0  €E€°C
¥8€L  TLSL  8ESL

€8°'T vU'e €US
¢88S  9//S  S6SS

69°9- €€°T- S'TT
8¢TT /80CT 0S2ZT

9.7/ TT°E€- ¥97C-
S09¢  806€  8tOV

69°0 ¢8°0 0°¢CT
S98. TI8Z  8¥/L

€L°¢- 850 6T°Z

VNNNY

“ITIIAXONM -

ov"T- ¢9°0- S¥'0- 9v ¥-
€/6¢  CTELZ  BETE  E6C

LE°C  LL7IT LT°€- 0S°LT
YOET  8SZT  €€0T  STET

€V e~ 20°S- Y- vL79-
S9ET  96¢T  €29T  vveEl

9¢€'T 8S'T 6970~ TS ¥-
¥98%  S0S¥  €T9S  T/L9%

LE'T- S9'¥- 0S°9- S6°€-
1534 Tee Sov 444

L€°C  ¥9°C ST°E ¥0°¢-
88 98 TIT 8

L€~ $S°C¢- 66°C- €9°C-
6/.T  €0LT  996T €8T

¢T'eE 20" 9v'v 08T
SYST  vevT  TI8YT  TIST

6T €~ 96°C- L0°C- 797°6-
8¢6C7  8EST  €/8C  S9/¢

68°/- €87ET- LE'8- TS'TI-
688 €€L 968 68

9€'¢€  SSTC  SETTC 8T'Y-
6202  ¥06T  8.0C  L96T

Iv°0- 8T°0 0€°0 8L7€¢-
¢Z2LT  [9LST 8L0ST SS89T

31vadn

1N HOYYISIY DIWONODI ANV SSINISNG Y04 ¥ILINID

8¢°¢- 9v'v- ST'€- SE'T- €ET°0- 6L°E 85S¢ :
STOE  6¥VZ¢  €STE  690€  980€  //8CZ  9S¢E

YA LSV YLD IWVS DHD %
Tttt r($) VIIAYD ¥3d

8¢°/T ST'T- 09°0- (/L¥'9- S¥'8 0L°0T 6V°2 "7 YA LSV YLD IWVS DHD %
*NOILVIINNWWOD ‘NOILVLHOdSNVYL

¥/2T  890T /90T  ZZIT 980T T80T  €/0T :

YL'T- L0°€ vE€'0- €v'C ZC'T- 60°0- S6°F :
EIVT  P9ET  669T  Tv¥T  OEVT  ¥ZET  POLT :

Z€°¢- 00°¢- 69°T- €8'T O0T°¢C S6°¢€ 6v°¢ :
66lv  SEVY 2598 68y  E€I6V  S¢Sv 6V.S :

06°¢- 08°¢€- 0C'T ZS'T- Ov'€ v’y 870 .
LEY LEE 1334 L9% 0S¥ 0S¢ 8¢y .

¥9°0 92°C 69°¢€- 0TF ST'9  66°€ 8 :
98 €8 L0T 8 98 18 1T :

¢0"€- ST'T- 98°0- TI'0- €0°€ CZT°0- 90°0 :

YA LSV ¥1D IWVS DHD %
©7SA00D 3ITAVINANON DSIW

*TUYA LSV LD IWVS DHD %
T "IDIAY3S ANV TIVLIY ¥3IHIO0

YA LSV YLD IWVS DHD %
TTTTTTUSTILI0N ANV STH10H

*TUYA LSV YLD JWVS DHD %
TTtttttUUUTTU'SIYOLS HONDIT

*TTA LSV WLD JWVS DHD %

9€8T 8%/ZT  L2Z0C  €88T  €68T 89T ¥p¥OC  ""rrrrrrrorrroreses S3401S aoo4

€€°0 6/°0 ST e €6°E 60°F  ¥6°C
86vT  Z8ET  8I¥YT  ¥6¥T  €6¥T  TLZET  96ET :

6€°€- €L°TT- ¢9°9- Z'¢- [L6'C- T6°8 88'S .

*T¥A LSV YLD JWVS DHD %
"S3DV1d DNIJNIY¥A ANV ONILV3I

*TTA LSV WLD IWVS DHD %

v20€  9T9¢  vE€6C  650€  0E€TE  €96C ZbIE Tttt SA005 3718vdna DJSIW

6,°9- v6°€- SSTP- €E0 STV~ OT'v- €67€E- i
296 0S8 8.6 YIOT  CE0T  S88 ¥20T :

6V y- ¢9°9- 88'¢- 00'¢- ¥6°0 €vL L8 :

LS°T- 997€- €¢°¢- 0£°0- 00'T 6€E'F TI8'E i
€6CLT 6ELST SCO8T LTSLT 69SLT LEE9T 9EV8T :

= TVYDIYOLSIH

S¥v1100 966T 40 SNOITIIW
S3TVS 37dvXVL FISSINNTL LT 378vVL
2002 49quaidas 73A0W DIYLIWONODI IISSINNIL

"7 UYHA LSV YLD IWVS DHD %

“SYFINLOVANNYIN WOHd SISYHDIUNd

TT YA LSV MID JWVS DHD %
€96T  /S8T  CTZT  §S0C  9S0C  886T  €94T  "-rrrrrrrrrrrrrsee S¥37v3aa oLnv

YA LSV YLD IWVS DHD %
P “* V1oL

49

Tennessee Business and Economic Outlook



8872~
8872~
0S8TT

v -
AN
L8¢€/

€8°T
€8°T
€885

1679~
16°9-
S8CTT
L97L-
1971~
y19¢
L2°T
LT
0T6Z

0¥ 0-
0¥ "0~
T02ZT

6972
6972
1134

11°0
11°0
8685

8Y'T
8v'T
0T00¢

8L°T
8.°T
0.1

6572
6572
8G¢€

0s°0
0s°0
¢LSL

0z ¢
0C ¢
8L/1S

60" T~
60°T-
€CTIT
0€"€-
o€ €~
12193
870
870
0T8Z

4]
T'9
08221

TE'TT
TE'TT
(3444

08°TT
08°TT
T68S

1179
I1°9
8T.L6T

ve'e
ve'€
/9T

ov 9
ov'9
(343

0s°¢
0s°¢
SESL

[4 38
[4 3
86SS

06°TT
06°TT
96221

Ly Z-
Ly 2~
i404

[40hr4s
[40hr4s
0§42

L
L
69069

IVANNY

T€'T- 670~
91°2- SL'v-
LE6T €567
¢0°¢ 28T
0T "S- 047711
06¢T  LOET
v €- LE7S-
6,75~ 18°C
T0PT VT
8€°'T L€'
€6°¢- LT'8
6567 966V
YT~ S8°v-
€Sy 8Y'T
1404 00¥
veE'Z  SS7C
8L°T- VE'TT
€6 €6
60°€- 8S°C-
ST'9- 8670~
€6/T  TZ8T
8T°¢€ 88°C
S9°0  IT7¢-
86¥YT  96¥T
¢6°¢- EETE-
¥0°'T  v¥'6-
1L/ 0LL¢
19°Z- 00°¥T-
09°Z LT°6T-
0v8 528
967¢€  9€7¢
¥S'6  9T¢S-
6S6T  ST6T
€670~ €T°0-
ZL70- ¥6TE-

STOZT SY0LT

“ITTIIAXONY-1N“HOYVISIY DIWONOD3

80°0- Zg&€'v- 8T'¢- 08'%- 0C°€E-
8v°¢T 1S°6- 65°0- 8¥'T- S9°G-
6867 €067 9/6C T86C 667

6C°€- 8E'LT VYI'LT 68°0- €9°0-
€57€p- ST7L- TI'TL 2S°C- 9s°¢
90T T¥ZT  +¥9¢T  SOIT  ZITT

8€'v- S¢'9- LZ'T- OV'C  LT70-
9T'9  TE€'ST- SCZ'€T- 8T°L 06°T-
CIVT  T6ET  0SPT  €0ST  LIVT

8670~ 8E€'v- SETZ- PETZT- ESTT-
6.°L SL79- 96°¢- 9T°0 LL7Z-
868y  L08Y 68V  6l6F  Ll6V

£979- 69°€- 69°¢- ¥I'¥- 89°0
S6°¢- 097/- ¥6°6- 90°9- 60°0T
66¢ [40)4 (84 (Vf44 yx44

8€'€ 80'C- 650 ¢LC S97€E-
0§59 TI8°S- /670~ L6°YVT 8T VI-
16 06 16 16 88

66°C- ¥9°¢- v¥6'¢- 0C°'T- S6°0-
6€°€- V.'T- 8T'v- T9'¢- 86°T-
9¢8T  I¥8T  0S8T  0/8T 88T

8’y T6°'T O0OF'0 ¥#S°0 0S'T
r'8 819 €S°0- SOV S8'T-
Y0ST  vivT ZSYT PSYT 6EVI

€2°C¢- ST°6- L07E- 6E°CT- €6°9-
8/°8T 67°8T- 99°0- €7°G- €8'TI-
6€8C  0¢ZC T98Z S98C  ¥06C

T€°8- ST'TT- 96°9- 2¢'v- 0§V~
6,°C- T8'ET- €2°6T- ¥¥'¥ 897VI-
0.8 9.8 606 656 6v6

6€°TC 8¢'v- VvI'v- 8679~ €L7C-
8L°€¥T 8676~ SS'V  9€°G- S/L7S-
€0€C  EVS8T 68T  TZ8T /68T

£9°0  69°¢€- L¥'T- 00°%- 8T Z-
Ov'€T ¥.°8- L0'0 ¢8'0- 20°S-
LTC¢/T S899T 0L0LZT /90LT 2OTZLT

ANV SSANISNG ¥04 ¥ILNID

YA LSYT YLD JWVS DHD %
TTYYYS ¥1D AJYd DHD %
Tttt ($) VIIAYD ¥3d

L6°0- 00°0 T9°C 89°¢C
16°0- €8°0T- T€'S  SE'E
9€0€  E€Y0E  TETE  T60E

€/°9- 82'8 IS'TIT TI°L TTTTTTHA LSV MLD JWVS DHD %
68°/- 2€°CT- IS'T- S8'%- Tttt UVYS Y10 AFdd DHD %
£LSOT  6Z0T  STTIT  6TTT *NOILVOINNWWOD ‘NOILVLYOdSNVYL

vere LE°T- ¥0°T- 8T'S TTUUUTYA LSV YLD AWYS DHD %
6T ¥ 9€°0 /LS"€- 89°CT TTTUTUTTTTTYVYS YLD AJYd DHD %
¥8YT  69¥T  89PT  T8VT TTTTTTTTTSA00D IT9VHNANON DSIW

6072 0 vt 8L°¢ : YA LSV YLD IWVS DHD %
W't Te"¢- ISTE 9879 ) *TUUVYS W10 AF¥d DHD %
12208 0TO0S 20§ €00S TTTTTTIDIAYAS ANV TIVLIY ¥3HL0

YA LSV YLD IWVS DHD %
TTUVVS ¥1D AFdd DHD %
TTTTTUST3LI0W ANV STE10H

98°0- 64°¢ 8S'€E 2070~
€L7€- €S7ST- SL7PT TIS°E
LTV 1w (334 1444

9¢'y €0'9 TO0'v 61°8 TTTTUTHA LSV MLD JWYS DHD %
68y 0.7/ CO'TT- TO'8T """ """°° UVYS Y10 AFdd DHD %
16 06 68 6 oottt S3YOLS ¥WONDIT
60°0- 6I°¢ OT°0- SZ'0- TTUTUTYA LSV YLD JWYS DHD %
96°¢- /8¢ T19°T- SP'T TTTTTTTTTYYVYS LD AJdd DHD %
¢68T  906T 68T 0061 TrorrrrTTTTTTTTITTTIGRY0LS 4004

YA LSV YLD JWVS DHD %
*TUVVS ¥1D AF¥d DHD %
"S3OV1d DNIMNIY¥A ANV DONILV3I

S9°¢€  IT'v  LSTE ¥6°C
T0°0 €0°0 60'8 €79
IOvPT  9PYT  9VPT  8TIVI :

Ly'Z- €9°C¢- S8°L LIPS Tttt YA LSV YLD IWVS DHD %
Z€'9  897€E- TLT0C €€79 : *TUVVS ¥1D AFdd DHD %
/662 TS6C  0/2€  0T€ ) TT7TTSA005 318vdna OSIW

S8°0 lL'v- 197V~ VLTE- TTTTUTHA LSV WLD JWYS DHD %
T’y 62°6- €Z°¢  O0T'9 TTUTTTTUUYVYS Y10 AJWd DHD %
186 L6 TO00T €66 T SYFUNLOVANNYIW WOd4 SISVHIUNd

907¢- S¢'T  06'9 ¥0'6 ) YA LSV YLD JWVS DHD %
€8°6- T6°9- VI'ET TI'€- ) *TUYVYS WD AF¥d DHD %
SZ6T  9/6T  ¢TOC  0S6T Y E ML E [T

YA LSV YLD JWVS DHD %
*TUVVS ¥1D AF¥d DHD %
P - v1i0L

80°0 €T'T 1I8°¢€ 06°€
€0°0- ¢8'6- 0S°9 ISV
PCELT STELT 6LLLT TOSLT

V1Va - VDOIYOLSIH

S¥v1100 9661 A3LSNLAY ATTYNOSYIS 4O SNOITIIW
S3TVS 31dvXVL F3SSINNIL 8T 31aVL

31vadn 200z 4aquaidas 713a0W

JTYLIWONODI IISSINNIL

Center for Business and Economic Resear ch

50



16°0-
6962T

€6°6

6VTS

8570~
S629

LETO-
68ETZ

8€°Z-
€8.T

627 €
L6€E

2570
1608

68" ¢
Sv¥9

6L ¥~
8S€T

1678~
0S6¢€

€0°¢
880€T

€0°S

¥89¥

0,72
2€€9

06°€
89YTZ

(4484
928T

69" %
8¢

00°€
€ET8

98§
€029

YT
0862T

9,70~
86TV

9€°¢
98¢8

997/
82871

T9°€T

09%¥

18721
S9T9

€97,
€990C

08 ¥
[47AS

8’8
L9¢

€0V
1681

96°9
098S

9€7 €T
€£€87T

0" T-
o€y

S8°€ET
Y118

96°8

IVANNY

2€°0- 82°0
S6Z€  600¢€
6V’  €8'8T
SPPT  G8ET
LE7C- ST ¥-
E€IST  LVT
v"Z  08°¢
26€S  296%
62°0- 64°€¢-
8LY PS€
6v"€  /S°¢E
86 76
90°2- S9°1-
¢/6T  9/8T
STV S67€
¢TLT  89ST
€T°¢- 8072~
S¥Ze 9647
859~ SO"E€T-
586 L08
6V’ v 8¥'E
6v¢Z 1602
89°0 80°T

6806T 99¢/T

*ITTIAXONY-LNHO¥VISIY DIWONOD3

00°T
14443

9.°T-
SETT

€07 €~
€841
9,70
S919
PT°S-
1444

9%
44

LS°T-
6ST¢
66°S
9291
970~
9STE

€072~
¥86

€17 €C
82¢

9.°T
/S86T

€172~
STZE

€97°6T
[494"

S0°S-
VLIVT

8.7 2~
T¢TS

e
T6¥

9270~
06

9870~
0102

9 €
899T

66" L~
T€0€

16°6-
£86

S§°¢-
9STZ

v0 -
9/¥8T

€0°0
90¢€¢€

S0°0¢
96€T

0Z°T
0SST

T0°0-
2928

1970~
6LY
0°¢€
S6
€270~
€107
0,72
v9T
1171~
9TEE

65 V-
SSOT

€272~
€STC
9,70
0968T

0T 2~
000€

6T°T
99TT
29°S
68YT
w0
v8y
€V T-
89¢

0€°S
16

6C°T
806T
L2°¢
80ST
5§76-
6587

96" T~
826

TE v~
12202

8¢ T~
08T.T

€270~
14543

88°T
SSTT
ST°¢
6€8T
9,70
6TT9
€L7¢
89¢

8¢°T-
91T

19°T
¥6TC
90" v
SEST
62 ¥~
LLTE

91" ¢~
8S0T

97 0-
¥S8T
[4au0]
YIS6T

ANV SSINISNG ¥04 ¥3IN3ID

9T'T v'C¢ €8'S S9'%
S0€E  S0EE  S90€  6EVE

60°¥- CC'TT €SET S9°6
PICT  €9TT  ¢STT  PETT

€0°S  TE'T 9T 90°Z
Z?SST  TEST  OI¥YT  008T
vy TL°v 1979 LS7S
£9¢S €925 0¢8v  ¢L09
86°0 SO0'9 60°L ¥8°C
20S 8y €€ 494
S8'9 96'8 S99 6E£°0T
06 6 98 8TT
€v'¢  L9°S T L0°C
820C 870C  €88T  6ST¢
079  6S'9 9/.°9 TO'S
609T  66ST  T9¥T  SZVI

92°0- 6¥°0- O0L°IT TO'8
¥62E  €SEE 9STE  6TEE

88°¢ 80°¢- S9'T- 00°¢-
160T  SOTT  £¥6 ¢80T

6vV°0 0S°¢ 8T'0T T6°0T
€T¢¢ 20¢Z  8ITZ 2981

verz 85S¢ 90°L 68°S
0988T 8T88T (COVLT ¢.Lv6T

= VDIYOLSIH

31vadn

SYVT110a LIN3F¥AND 40 SNOITTIW
S3TVS 319vXVL 33SSINNTL 6T 319VL
2002 J9queidas 73A0W DIYLIWONODI IISSINNIL

YA LSYT Y10 JWVS DHD %
Tttt ($) VIIAYD ¥3d

Tt YA LSV Y10 JWVS DHD %
*NOILYDINNWWOD ‘NOILV.LYOdSNVYL

YA LSV YLD IWVS DHD %
©77SA00D ITAVINANON DSIW

*T YA LSV YLD IWVS DHD %
“"IDIAY3S ANV 1IVLIY ¥3IHIO

YA LSV YLD IWVS DHD %
TTTTTTUSTIL0W ANV STFLO0H

*T YA LSV YLD JWVS DHD %
TTrrTtttttttUUSIYOLS HONOIT

...... YA LSV YLD IWVS DHD %

s T egy0lS a00d

*T¥A LSV YLD IWVS DHD %
“S3DV71d DNIMNIY¥A ANV DONILV3I

...... YA LSV YLD IWVS DHD %
............ SA005 318vina JSIW

*TUHA LSV YLD JWVS DHD %

“SYFINLOVANNYIN WOHd SISVHDIUNd

TTUT YA LSV MID AWVS DHD %
.................. S¥37v3aa oLnv

YA LSV YLD IWVS DHD %
S - vi0L

51

Tennessee Business and Economic Outlook



9576
9576
VETS

v 0-
0~
£0€9

Sy 0-
S 0-
[4d33%4
6€°2-
6€°2-
98T

IVANNY

9¢°§
9¢°§
989%
99°¢
997¢
VeE9

870~

€0y

987/
987/
0€82T

LT7ET
LT7€T
[4344

T9°€T
T9°€T
0419

8L
S8°L
2590¢

€0°S
€0°S
€S.T

LT°8
LT°8
99¢

8T ¥
4
T168L

S0°L
S0°L
€98S

€L7ET
€L7ET
LE8ZT

8870~
8870~
8€El

987 €T
987 €T
LTT8

LT°6
LT°6
6€€7L

€2°0-
SET0
96¢¢e

L4
9972~
6¢vT

e -
8E€ €~
€6ST

6v°C
v 0-
L6¥S

9T°0-
1L
k144

I €
v.°0
€0T

€072~
viTe-
L86T

eV
€2¢
0991

98°1-
¥9°€
820¢

09°9-
LETOT
T€6

69" ¥
SETCT
[AR4

LL°0
€8°T
6588T

¢0°0-
027 €~
£52€

62761
60°0CT
6EVT

167V~
6" €
99ST

6272
9v°6
€08S

66" €~
6572
1844

8v ¢
96721
€0T

07T~
0T'0
900C

18°¢€
60" T~
LY9T

9 -
vy 8-
T1S0€

{CUET-
8¢ 8T~
806

62°¢
€9°TS-
0TTC

8L°0
8872~
¥2/81

*ITTIAXONY-LN“HOYYISIY DIWONODI ANV SSIANISNE

8€'T
8€°€T
12143

88°T-

80" €V~

T8TT

66"~
1072
TSST

/870
99°8
08¢€S

TE S~
LT 2~
8¢eY

68"
9€°L
00T

LS°T-
19°¢-
9002

00°9
82°6
2S9T
08°0-
v, 6T
6TTE
679~
10°¢-
SS6

9T €¢

YL SYT

0€sC

|4
TE VT
ZT68T

v9°2-
8576~
Z8T1¢

0S°6T
L
09€T

SSTP-
2€°ST-
S¢ST

S9°¢-
7879~
69¢S

¥6°T-
197/~
oy

T€°0-
88°G-
86

1870~
18°T-
6102

9L ¢
1T°9
9T9T

19°L-
SE'8T-
186¢

S976-
L87ET-
096

vSTZ-
¥0°0T-
02¢0C

S6°T-
08°8-
0678T

€170
1T
£€9¢¢

T6°6T
02" vL
98¢€T

L0°T
69°TT
06ST

S0°0-
02°T-
€9€S

6€°0-
TE 8-
(944

96°¢
870
00T

7970~
SV -
820¢

LL7C
9T
¢6ST

670~
PT°T
9€TE

9L v~
1L°LT
166

86 T~
vr°9
§20¢
98°0
88°T
9T/8T1

Sy -
08°'T
14743

9¢°T
€L°0
90¢T

€6°Y
S2°0T
0v9T

L0°0
0§°¢€
08¢€S

L8°T-
6" 2~
(394

9¢°§
08°8T
66

v T
€970
Tv0C

20" €
[4 A
/8ST

€2°0T
8072~
L21¢

S8°1-
16°L
L¥0T

89 ¥~
T -
v0e
€9°T-
i ard
67981

V1va - TTVDOIYOLSIH

SUVT100 INFHEND @3LSNCAY ATIVNOSYAS 40 SNOITTIW
S3TVS 379VXVL FISSINNTL

8270~
967 €~
3743

S8°T
L2°5¢
¥0¢T

e
L2°0
66ST

€6°0
€176~
1433

6T ¢
[4 x4
97

S¢T-
8€°CT
S6

€S°T
8T°0
8€0C

{4
[4 30
86ST

09" ¥~
8876~
14483

1172~
64721
£20T

0€°0-
£97€-
¥50¢
9T°0
67~
STS8T

¥04 ¥3INID

SSTC YTS LY
€8°8- S6°8 18§
65C€  SEEE S9CE
SO'TT LE'PT 9€°6
9€°0T- 68°T 857¢-
9STT  88TT  ¢8TT
ST'T 6V'T 6772
19°¢ ST°0- 9€°ST
€/ST  €9ST  ¥9ST
€9y £L079 98§
¥.°0- 0T°Z OT'6
99€s  9/€S  ¥8¢S
w9 v'9  66°T
P9T€T- TL°8T 86°S
1574 89¢% k144
¥.*8 89°9  9£°0T
0T"0T S6°Z- ¢8°0¢
L6 ¥6 96
€8°S  9v'Z  SL'T
LT°S  8L'T /8¢
v0C¢  9T0C  £00¢
69 ZZ'9 T0°S
9¢°C I8'TT 87'6
6vST  O¥ST  86VT
PL°0- 29°0T 6S5°Z
0C°2€- 88°¥¢ 98°8
T9TE  ¥8¥VE  96CC
8¢7¢- €C°C- TI8°T-
L27L- 6,79 19°8
L¥0T  990T  6¥0T
¥8'¢ ¥9'6 €T'IT
€8°v- SO°LT 08°0-
9ITZ  &€¥YTZ  090¢
aLe LvT9 6678
18°/- LT'0T 007/

8€68T S8¥8T

€S98T /SS8T

-0¢ 318vl

31vadn 200z 42qwa1das T3A0W DIYLIWONODI IISSINNIL

YA LSV ¥1D IWVS DHD %
TTUUYYS Y10 A3¥d DHD %

TTUTUTYA LSV HLD JWYS DHD %
TTTTTTTTTYVVYS MLD AJYd DHD %
* "NOILYDINNWWOD ‘NOILVLYOdSNVYL

TTTTTTYA LSV ULD JWVS DHD %
TTUUTTTUUTYVYVS YLD AU DHD %
TTTTTTTTTSA00D 3T19VINANON DSIW

YA LSV YLD IWVS DHD %
TTUUYYS W10 A¥d DHD %
*"3DIAY3S ANV IVL3Y ¥3HLO0

TTTTTTHA LSV MLD JWYS DHD %
TTUUYYS W10 AJ¥d DHD %
....... ST3L0N ANV ST310H

TTUTUTYA LSV ULD JWYS DHD %
T TYYYS ULD AJdd DHD %
R TR o e

"¥A LSV ¥1D JWVS DHD %
TTUHYYS W10 AJ¥d DHD %
B N (a7

YA LSV YLD IWVS DHD %
TTUUVYS W10 AJ¥d DHD %
"S3DV1d DNIMNIY¥A ANV DNILV3

*"¥A LSV YLD IWVS DHD %
TTTUTTTTTYVYS UID AJWd DHD %
............ SA00d 318vina JSIW

......z> LSV ¥1D JWVS DHD %
TTTTYYYS YLD AJ¥d DHD %
©TSYFUNLIOVANNYIW WOES SISVHIUNd

YA LSV YLD IWVS DHD %
TTUUVYS W10 AJ¥d DHD %
TrrTrTTTTTTISY3Ivaa oLnv

TTTUTTYA LSV ULD JWVS DHD %
TTUUVYS W10 AJ¥d DHD %

............ ($) VLIdVD ¥3d

Center for Business and Economic Resear ch

TTUavioL

52



2003 Statistical Abstract
Available in January 2003

The 2003 Tennessee Satistical Abstract featuresinformation aswell aslinksto the original data
sources on the World WideWeb. Thelatest economic and demographic datafor Tennesseecities,
counties, metropolitan areasand ne ghboring Stateshave been pulled together in one convenient reference
book. Itisavaluableresourceand guidefor writers, speakers, executives, public officialsand anyone
with questionsabout Tennessee.

If you conduct business, work, study or livein Tennessee, the Tennessee Satistical Abstract isthe
referenceyou cannot afford to bewithout. Whether you useit asaguideto statistical resourcesor plug
the datainto your own anaysis, the Tennessee Satistical Abstract will save you countless hours of
searchingfor regiond information.

The Abstract may be purchased from the Center for Businessand Economic Research.
Call (865) 974-5441 now to reserve your copy.

For further Tennessee economic data,
please visit our Internet site at http://cber.bus.utk.edu




	U.S. Forecast
	Summary

	TN Forecast
	Summary

	Tables
	Forecast Data
	Historical Data


