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Infroduction

Sincere signs of economic growth are finally
emerging for the state and national economies.
U.S. gross domestic product (GDP) turned
the corner before the end of 2009, closing out
the year with two consecutive quarters of
growth and ringing in the New Year with a
revised quarterly gain of 3.0 percent. Home
sales, housing starts and light vehicle sales
all rebounded in the first quarter. While
nonresidential fixed investment continues to
contract, business investment in equipment and
software is growing at a robust rate. Export
growth has been strong as global economic
conditions have improved from the depths of
the first worldwide recession since the Great
Depression. Consumer spending has been
stronger than expected in light of tight credit
conditions and sustained weaknesses in the
labor market. But the labor market itself
has finally shown signs of life with the first
quarterly gain in employment since the first
quarter of 2008. While the unemployment
rate has risen, this was expected to occur as an
improved hiring situation will draw otherwise
discouraged workers back into the labor market.

Tennessee also saw a seasonally-adjusted first
quarter gain in employment as 2010 unfolded—
the last quarterly employment gain for the state
was in the first quarter of 2008. On a year-over-
year basis the employment situation remains
in the red. But sustained quarterly growth will
ultimately erase these losses. Manufacturing
employment contracted in the first quarter of
the year, but it was the slowest pace of decline
in the recent historical record (dating back to
the first quarter of 2007). Especially good news
was the state revenue report for April which
produced a much welcomed year-over-year gain
in sales tax collections of 5.6 percent. However,
as an illustration of the length and depth of the
recession, collections for the month were still 8.8
percent below collections in April, 2007.

The global recession has left a lasting
imprint on the international, national and state

The U.S. Forecast

economies, and it will take years to recover

all the ground lost since the beginning of the
recession. But economic conditions are finally
looking up. The primary risk confronting the
economy today is concern over the debt crisis

in Greece and a number of other European
countries. The European Union has in principal
agreed to a bailout package, but there remain
concerns over whether or not the much needed
support funds will actually be forthcoming. In
the meantime, uncertainty and speculation

will continue to grip financial markets. An
unfortunate consequence has been a rising
dollar in international exchange markets which
hurts our ability to export. On the other hand,
the strong demand for the dollar and U.S.
securities has helped keep interest rates at very
low levels.

The national economy is expected to see
sustained growth over the short-term forecast
horizon. Inflation-adjusted GDP should advance
3.4 percent in 2010—a sharp improvement over
the 2.4 percent setback last year. Employment
will be down for the year as a whole despite
quarterly gains in each quarter of 2010. The
unemployment rate will average 9.6 percent,
interest rates will inch forward and inflation
will remain in check for the year.

Like the nation, Tennessee will see economic
growth steadily improve in the quarters ahead.
Nonfarm employment gains will occur in
each quarter of 2010, but these gains will be
insufficient to overwhelm the losses of last year.
For the year as a whole employment will be
down 0.2 percent compared to an unprecedented
5.6 percent setback in 2009. By 2011 the
employment situation will have stabilized and
the year will produce job growth of 1.8 percent.
Even the state manufacturing sector will
have new-found life in 2011 with employment
advancing 3.0 percent—the first gain since 1997.
Unfortunately manufacturing will not be able
to erase all of the jobs lost over the course of the
current business cycle. In light of the revived
economy, the state unemployment rate will drift
below 10 percent before the close of the year.

Spring 2010 Tennessee Economic Repor‘r‘ 1



The U.S. Forecast

The National Economy

The trough of the recession that began in
December of 2007 appears to have occurred in
the summer months of 2009. It has been a long
and deep slide, but economic conditions have
finally improved markedly. A wide variety of
economic indicators are now on the rebound. A
broad perspective on the economy is provided
in Figure 1 which shows capacity utilization
data for the national economy dating back to the
early 1970s. Recessions are shaded, and in each
down cycle there is a sharp decline in utilization
while the end of each recession corresponds to
an increase in capacity utilization. The current
cycle shows the sharpest drop in capacity
utilization for any of the recessions depicted.
While the end of the recession has not been
formally announced, the turnaround in capacity
utilization provides strong evidence that the
bottom of the cycle will be assigned to the
middle part of last year.

Inflation-adjusted GDP dating back to 2005 is
shown in Figure 2. The declining rate of growth
that began in 2007 and moved into the red in

2008 is nothing less than dramatic. Growth has
now been positive for two consecutive quarters,
and the level of GDP has almost returned to

its pre-recession peak. Output growth for the
nation is expected to be 3.4 percent this year
and 2.9 percent in 2011.

Over the near term, consumption growth will
lag economy-wide growth as consumers adjust
to the realities and shocks of the recession.
Credit will remain relatively tight, households
need to raise savings rates, and it will take
some time to restore all of the jobs displaced
since 2008. Nonresidential investment in
equipment and software, on the other hand,
will be a major driver of growth in the next
two years. While residential investment will
remain subpar in 2010, the value of residential
investment will jump nearly 25 percent in 2011
as housing rebounds from its deep hole. Exports
will remain a boon to growth, though these
gains will be dampened if the dollar continues to
appreciate against our major trading partners.

Over 8 million jobs have been lost since the
recession began, but the labor market is finally
showing signs of improvement. Jobs plummeted

Figure 1: Capacity Utilization Suggests the Recession has Ended
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at a 4.3 percent rate last year following a 0.6
percent setback in 2008. But employment

eked out a 0.2 percent seasonally-adjusted

gain in the first quarter of 2010 with further
improvement expected for the current quarter
and the quarters ahead. Construction is one the
few sectors that will continue to contract in 2010
under the weight of further setbacks outside of
the single-family residential sector.

The nation’s employment situation is
summarized in Figure 3. Growth rates shrank
beginning in 2006, and by early 2008 year-over-
year employment was in outright contraction.
The first quarter of 2009 produced nothing less
than a collapse for employment, as well as an
array of other economic statistics. While year-
over-year losses continue, the trend is certainly
in the right direction. Unfortunately it will be
2013 before the level of employment returns to
where it was before the recession.

The nation’s unemployment rate will remain
high by historical standards throughout the
short-term forecast horizon. It is entirely
possible that the monthly unemployment rate
actually rises in the near term as an improved

The U.S. Forecast

hiring outlook draws discouraged workers

back into the job hunt. Expect the national

unemployment rate to average 9.6 percent

in 2010 compared to 9.3 percent in 2009. As

job growth improves, the unemployment rate

should be pushed down to 9.1 percent in 2011.
The huge volume of bank reserves on

deposit at the Federal Reserve has raised some

concerns of an imminent inflation spike. In

principal, banks can use their reserves to make

loans that increase the supply of money in the

economy. As this money chases the available

goods and services in the economy, there can

be subsequent upward pressures on prices.

Despite the huge volume of bank reserves, the

supply of money in the economy has actually

been contracting due to the reticence of financial

institutions to open the doors of lending. Given

the lack of lending and given the excess capacity

that remains in the economy, inflation does not

in fact appear to be an imminent near-term risk.
Overall, prices actually fell through the first

half of 2009 as shown in Figure 4. This in

part reflects the slack in the economy due to

the recession, but more importantly a fall in

Figure 2: Inflation-Adjusted GDP Rebounds from Steep Losses
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The U.S. Forecast

Figure 3. U.S. Nonfarm Employment Recovers Fully in 2013
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Figure 4: Consumer Price Inflation Shows No Signs of Heating Up
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The U.S. Forecast

energy and food prices after their run-up prior to the recession. The core measure of consumer price
inflation has been more stable but has still slipped some as economic activity has weakened. The
outlook calls for moderate growth in prices through the next two years.

U.S. Outlook at a Glance

The national economy will build momentum in the quarters ahead as the economy moves closer
and closer to full employment levels of economic activity. There is little chance that the economy will
slip back in to recession. The primary risk factor confronting the nation is the debt crisis currently
centered around Greece.

+ Inflation-adjusted GDP should register a 3.4 percent gain in 2010 slowing to 2.9 percent
growth in 2011.

+  U.S. employment will fall further in 2010 (down 0.3 percent) before recording a healthy gain of
1.9 percent next year. Manufacturing employment is expected to fall 1.1 percent in 2010 and
then rebound with growth of 4.2 percent in 2011.

*  The nation’s unemployment rate will remain at stubbornly high levels for the foreseeable
future. Expect an average unemployment of 9.6 percent this year and 9.1 percent next year.

+ Inflation will remain subdued, rising 1.8 percent in 2010 and 1.7 percent in 2011.

+ Interest rates will drift up in the quarters ahead with the federal funds rate breaking the 5
percent barrier in the fourth quarter of 2011.
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The Tennessee Economy

The worst is over for the Tennessee economy,
but it will be a long road to full recovery as
virtually every measure of economic activity
now rests at a very depressed level. Like the
nation, Tennessee will not see economic activity
return to pre-recession levels until 2012 or 2013.
At least the state is finally on a sustainable path
to recovery.

Tennessee’s housing market offers a good
illustration of how far down the economy
has slid since the start of the recession. For
example, for the Knoxville region, residential
building permits tallied only 2,102 in 2009
compared to 6,963 in 2005 (The Market
Edge, LLC). For the nation, housing starts
in 2009 totaled 553 thousand versus 2.1
million in 2005. The weak employment and
earnings environment has caused mortgage
delinquencies and foreclosures to jump. Figure
5 shows Tennessee and U.S. foreclosure rates
dating back to the stable years of the mid
1990s. The recession in 2001 caused a slight
rise in foreclosures, but the pattern pales in
comparison to the current recession. As of this
date, neither foreclosures nor delinquency rates
have peaked. These problems will persist as
the unemployed and underemployed find it
increasingly difficult to make their monthly
payments.

Inflation-adjusted personal income
contracted in 2008 and 2009. Inflation helped
keep nominal income in the black in 2008,
but sharp contractions in wage and salary
income, proprietors’ income and rent, interest
and dividend income in 2009 caused nominal
personal income to fall 1.3 percent. Personal
income 1s expected to advance 2.8 percent this
year, below the rate of growth for the national
economy. Tennessee personal income growth
should improve to 4.0 percent in 2011. The
weak income and employment situation has had
a devastating effect on taxable sales and sales
tax collections. It appears that the bottom is
now behind us and an improved outlook is now
emerging. (See the section below for a discussion
of the fiscal situation in Tennessee and other
states.)

The employment situation across the state
has been nothing less than grim. Nonfarm
employment slipped 0.8 percent in 2008 before

6 ‘ Spring 2010 Tennessee Economic Report

a 5.6 percent collapse in 2009. The first quarter
of 2010 ushered in the first seasonally-adjusted
quarterly employment gain since the first
quarter of 2008. Between the first quarter of
2007 and the first quarter of 2010, the state
manufacturing sector shed 88 thousand jobs.

In 2009 alone, manufacturing jobs plummeted
14.2 percent. Education and health services and
government were the only sectors of the state
economy to see job growth in 2007, 2008, and
2009.

Nonfarm employment is expected to fall
slightly this year before engineering a strong 1.8
percent rate of growth in 2011. The retail trade,
professional and business services, education
and health services, leisure and hospitality
services and government sectors will all see
growth in 2010. The state manufacturing sector
will experience a setback of 2.5 percent this year
but a 3.0 percent employment gain in 2011. The
durable goods sector will be up 5.2 percent next
year while employment in nondurable goods will
fall 0.1 percent.

It will take a considerable period of time
to erase the job losses that mounted over
the course of the recession. Even in 2012,
employment levels will lag the figures that
prevailed in 2007. Figure 6 places the
situation in perspective by comparing the
current recession with a number of previous
recessions. For each recession shown, the level
of employment is indexed at zero for the first
month of the recession—in the current context
this starts in December, 2007. In the modest
and short-lived downturn of 1990, employment
improved just 18 months after the onset of
the recession. For the current downturn, the
situation deteriorated relative to previous
recessions in the 11*" month after the recession’s
start. As shown in the figure, even four years
after the start of the recession that began in
2007 employment will be below its starting
point.

The collapse in employment has caused the
state unemployment rate to spike sharply.

In the fourth quarter of 2007 the statewide
unemployment rate stood at 5.4 percent. But
by the third quarter of last year the quarterly
unemployment rate had jumped to 10.9
percent. The dramatic shock to the ranks of
the unemployed is clearly seen in Figure 7
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Figure 5: Loans In Foreclosure Have Still Not Peaked
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which shows unemployment insurance claims
and benefits paid going back to the start of

the recession. The rapid climb in claims and
benefits in early 2009 caused the state to

raise unemployment insurance premiums to
ensure the solvency of the unemployment trust
fund. The situation has improved markedly
since then—as illustrated by the 10.5 percent
unemployment rate in April—though the
number of unemployed people remains at a very
high level.

Tennessee’s unemployment rate will remain
at elevated levels for several years to come.
Many of those who lost their job over the course
of the recession will simply find it hard to
market their skills when hiring picks up. And
there will large numbers of individuals who

withdrew from the labor market over the past
two years because of a dismal hiring outlook. As
these discouraged workers return to their job
search activities, this will help sustain a high
statewide unemployment rate.

Figure 8 shows history and the outlook for the
state unemployment rate compared to a series
of historical recessions. As with employment,
the unemployment rate for the current recession
was not unlike other recessions until about
12 months into the downturn when it shot up
sharply. The current recession will be similar
to the back-to-back recessions that started in
January 1980, leaving large numbers of workers
without employment for a considerable spell of
time.

Figure 7: TN Initial Unemployment Insurance Claims and Benefits Paid Finally Improving
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Tennessee Forecast at a Glance

The stronger economic outlook for the nation will help lift the Tennessee economy in the quarters
ahead. Most measures of economic activity will show significant improvement in 2010 over 2011.
Growth in 2011 will be stronger still.

+  Nominal personal income in Tennessee will advance 2.8 percent in 2010 and 4.0 percent in
2011. Wage and salary income will show healthy gains next year as employment returns to
the black.

* Nonfarm employment will fall 0.2 percent in 2010 before producing a welcomed gain of 1.8
percent in 2011. Manufacturing employment in 2011 will be up for the first time since 1997.
Unfortunately, manufacturing will not be able to regain all the jobs lost during the recession.

*  The Tennessee unemployment rate will slip below 10 percent in the fourth quarter of the year.
The annualized unemployment rate will be 10.2 percent in 2010 and 9.4 percent in 2011.

+ Taxable sales should see 3.2 percent growth in fiscal year 2010/11, improving to 4.0 percent
growth in 2012/13.

Figure 8: Tennessee Unemployment Rate Will Remain Stubbornly High
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State Revenues

State Revenues

According to the National Bureau of
Economic Research (NBER), the U.S. economy
has experienced 13 recessions since the Great
Depression. During many of these recessions,
the federal government and individual states
experienced falling tax revenues. However,
it is noteworthy that this is the first recession
where Tennessee has actually seen nominal
tax collections fall over not just one, but two
consecutive fiscal years. The Great Recession
continues to impact federal and state budgets
with spending pressures outweighing revenue
collections.

Figure 9 shows the estimated 2010 federal
deficit at $1.55 trillion. The cumulative deficit
over the 2011-2020 projection period—which
builds on the outstanding level of accumulated
federal debt—is $9.8 trillion. Using the
estimate of the President’s budget, debt held
by the public as a percentage of GDP will reach
90 percent in 2020.* The recession has led
to a decline in tax revenues as measured as
a share of GDP and these revenue shortfalls
have contributed significantly to federal budget
woes. The magnitude of the revenue decline
1s shown in Figure 10 with estimated 2010 tax
revenues falling to 14.8 percent of GDP, down
from the thirty-year average of 18.2 percent.
The U.S. fiscal challenges continue to remain
at the center of discussions in Washington
D.C. In fact, on April 28, politicians from
both major political parties met at what is
being called the 2010 Fiscal Summit to discuss
the long-term budgetary issues facing the
U.S. The discussions continue to focus on the
federal budget deficit and the rising obligations
associated with Social Security, Medicare, and
other programs directed toward retiring baby
boomers.

While the federal government deals with
falling tax revenues and an ever-increasing level
of debt, state and local governments continue
to deal with the practical but difficult task of
maintaining a balanced budget. With declining
revenues and weakened if not drained budget

1 United States Congressional Budget Office. (March 2010). An
Analysis of the President’s Budgetary Proposals for Fiscal Year
2011. Retrieved from http://www.cbo.gov/ftpdocs/112xx/doc11231/
index.cfm.
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reserves, states are forced to reduce spending
and raise revenues. To balance the budget, 33
states have recently raised revenues.? At the
same time, 45 states sought spending cuts to
balance the budget. The spending cuts occurred
in all major areas of state services, including
health care, services to elderly and disabled,
K-12 education, higher education, to name a
few. In at least 42 states, overall wages paid to
employees have been reduced through layoffs,
furloughs, or hiring freezes.

With the deep recession and despite fiscal
stimulus from the federal government, state
budget gaps continue to persist. Mid-year
shortfalls exposed likely budget gaps for fiscal
year 2009/2010 in 41 states. In addition to
the initial shortfalls expected when fiscal year
2009/2010 budgets were planned, total budget
shortfalls for fiscal year 2009/2010 equal $196
billion or 29 percent of state budgets for 48
states as shown in Figure 11. Issues with
balancing state budgets are likely to continue
into fiscal year 2010/2011 and beyond. Current
projections show that fiscal year 2010/2011
budget gaps will total $103 billion or 17 percent
of state budgets.?

To lessen the effects of the recession on state
budgets, the federal government has provided
assistance to states through the American
Recovery and Reinvestment Act (ARRA). ARRA
helps states sustain services through making
available $135 to $140 billion in funds over a
2 Y-year period. This translates to the federal
government supplementing approximately
30 to 40 percent of the projected state budget
shortfalls. However, it appears likely that the
assistance will end before the budget gaps have
subsided.* Absent federal assistance, states
would be compelled to enact dramatic changes
to rein in budget deficits.

2 Johnson, N. (April 28, 2010). Budget Cuts or Tax Increases at
the State Level: Which is Preferable When the Economy is Weak?
Center on Budget and Policy Priorities. Retrieved from http://www.
cbpp.org/cms/?fa=view&id=1032.

3 McNichol, E. & N. Johnson. (February 25, 2010). Recession
Continues to Batter State Budgets; State Responses Could Slow
Recovery. Center on Budget and Policy Priorities. Retrieved from
http://www.cbpp.org/cms/?fa=view&id=711.

4 McNichol, E. & N. Johnson. (February 25, 2010). Recession
Continues to Batter State Budgets; State Responses Could Slow
Recovery. Center on Budget and Policy Priorities. Retrieved from
http://www.cbpp.org/cms/?fa=view&id=711.
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State Revenues

According to Boyd and Dadayan,® year-over-
year nominal state tax revenues decreased
in the fourth quarter of 2009 by 4.2 percent.
Moreover, total tax revenues remained 8.6
percent lower than the fourth quarter two years
earlier. Current data combined with historical
data from the U.S. Census Bureau shows that
this is a record fifth consecutive quarter of
tax revenue decline on a year-over-year basis
since 1963. Specifically, personal income
taxes declined by 4.6 percent, sales taxes by
5.3 percent, and corporate income taxes by 3.6
percent.

Inflation-adjusted year-over-year state tax
revenues declined 12.5 percent, on average,
over the last four quarters, compared to a
0.3 percent average decline last year and 1.5
percent growth two years ago. Again, this
recent downward trend highlights the severity

5 Boyd, D. J. and L. Dadayan (April 2010). State Revenue
Report No. 79. The Nelson A. Rockefeller Institute of Government.
Retrieved from http://www.rockinst.org/pdf/government...
revenue.../2010-04-16-SRR_79.pdf.

of the budget problem faced by most states.
Local tax revenues averaged 1.5 percent growth
over the last four quarters. This is slightly
higher than the 1.2 percent growth in the prior
year but significantly lower than the average
4.1 percent growth of two years ago. Figure 12
highlights the dramatic decrease in state tax
revenues as compared to local tax revenues.
Local governments tend to rely heavily on
property taxes, which rose by 5.6 percent during
the quarter.® The outlook for the local property
tax remains uncertain, but there will certainly
be downward pressures on the base and thus
revenues because of falling residential and
commercial property values and the lackluster
pace of new property development.

The southeast region, which includes
Alabama, Arkansas, Florida, Georgia, Kentucky,
Louisiana, Mississippi, North Carolina, South

6 Boyd, D. J. and L. Dadayan. (April 2010). State Revenue
Report No. 79. The Nelson A. Rockefeller Institute of Government.
Retrieved from http://www.rockinst.org/pdf/government...
revenue.../2010-04-16-SRR_79.pdf.

Figure 11: 48 States Face Budget Shorifalls
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Carolina, Tennessee, Virginia, and West
Virginia, experienced a 2.6 percent decline in
year-over-year nominal tax revenues in the
fourth quarter of 2009. Specifically, personal
income taxes fell by 5.4 percent and sales
taxes decreased by 5.6 percent. However,
corporate income tax revenues increased by a
dramatic 30.2 percent. For personal income
and sales taxes, the decrease for the Southeast
was slightly more negative than the national
average. The growth in corporate income
taxes for the Southeast greatly exceeded the
overall decline for the nation. In fact, the
overall decline for the Southeast was less than
the national average and third in rank when
compared to the other seven regions of the
country.”

Tennessee tax revenues continue to be
impacted by the recession. Year-over-year
7 Boyd, D. J. and L. Dadayan. (April 2010). State Revenue

Report No. 79. The Nelson A. Rockefeller Institute of Government.

Retrieved from http://www.rockinst.org/pdf/government...
revenue.../2010-04-16-SRR_79.pdf.

State Revenues

nominal tax revenue declined 1.4 percent in
the fourth quarter of 2009. Hall income tax
and sales tax revenues declined 35.3 percent
and 5.1 percent, respectfully, over the same
period. However, corporate income taxes
expanded 22.1 percent. Tennessee experienced
substantially less growth than the nationwide
average in state collections for the Hall income
tax, lagging by 30.7 percent. On the other hand,
Tennessee’s sales and corporate income tax
revenues outperformed the national average by
0.2 percent and 25.7 percent, respectively.
According to the UT Center for Business
and Economic Research, total tax collections in
Tennessee increased by $27.2 million, or a 2.2
percent nominal expansion, from April 2009 to
April 2010. However, from April 2007 to April
2010 tax revenues fell 11.2 percent. While sales
and use tax collections increased 5.6 percent
over one year, revenues remain 8.8 percent
below April 2007. The year-over-year gain
in sales tax collections is the first good fiscal

Figure 12: Year-Over-Year Inflation-Adjusted State Taxes and Local Taxes May Have
Bottomed Out

10.0 4

Percentage change of four-qtr average

-10.0 4

-15.0 -
04.1 05.1 06.1

e State
= = =] ocal

07.1 08.1 09.1

Notes: 4-quarter average of percentage change in real tax revenue; adjustments for legislative changes have not been made.

Source: U.S. Census Bureau and the Bureau of Economic Analysis.
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State Revenues

news in over two years. Prior to the recession,
Tennessee tax collections peaked in fiscal year
2007/08 with total collections of $11.1 billion.
Figure 13 shows the year-over-year growth rates
for sales and use taxes and clearly demonstrates
that although the growth in revenues may be
turning in the right direction, Tennessee will
not reach previous peaks in sales and use tax
growth rates for some time to come.

Figure 14 puts Tennessee’s recent sales tax
revenue performance in the context of historical
recessions that have fully run their course.
There is certainly no historical precedent for
the state’s current fiscal plight. More than two
years after the start of the recession in 2007,
monthly sales tax collections have fallen to
about 80 percent of their pre-recession peak.
None of the historical recessions have had any

where near this impact on sales tax revenues.
Even if sales tax collections rebounded sharply,
it would take a considerable period of time to
fully restore collections.

While some argue that the recession has
ended, the NBER has not announced an
official end date for the recession that began
in December 2007. Even if the recession is
over as seems to be the case, the effects felt by
this recession will sustained for many years
to come. Tennessee tax revenues, as with
collections in many other states, will not reach
their pre-recession collection peak until at least
the 2012/13 fiscal year. In the meantime more
fiscal pressures will emerge when federal fiscal
stimulus funds are exhausted at the end of the
2010/11 fiscal year.

Figure 13: Monthly Sales Tax Collections Returned to the Black in April
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State Revenues

Figure 14: Tennessee Monthly Sales & Use Tax Performance the Worst on Record
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Table 1: Selected U.S. and Tennessee Economic Indicators, Seasonally Adjusted May 2010
History Forecast Data Annual

2009:4 2010:1 2010:2 2010:3 2010:4 2011:1 2011:2 2011:3 2011:4 2012:1 2012:2 2012:3 2009 2010 2011

US GDP (Bil2005%) SAAR..........ccovvviniennnn, 13149.5 13248.2 13398.6 13500.0 13591.2 13674.5 13766.7 13873.8 13978.4 14082.8 14194.1 14303.9 12987.4 13434.5 13823.3
% Chg Prev Qtr SAAR 5.55 3.04 4.62 3.06 2.73 2.47 2.72 3.15 3.05 3.02 3.20 3.13 -2.44 3.44 2.89

% Chg Same QtrLast Yr..........cocovevennnn, 0.06 2.50 3.85 4.06 3.36 3.22 2.75 2.77 2.85 2.99 3.10 3.10 -2.44 3.44 2.89
US GDP (Bil$) SAAR.......coveiiiiiiieiienn, 14453.8 14601.4 14852.8 15027.3 15134.1 15304.3 15472.3 15655.4 15836.8 16035.8 16230.2 16430.9 14256.3 14903.9 15567.2
% Chg Prev Qtr SAAR 6.08 415 7.07 4.78 2.87 4.57 4.46 4.82 4.72 5.12 4.94 5.04 -1.28 4.54 4.45

% Chg Same QtrLast Yr..........cocovevvennen, 0.74 2.99 4.96 5.51 4.71 4.81 417 4.18 4.64 4.78 4.90 4.95 -1.28 4.54 4.45
TN PERSONAL INCOME (MIL2005%) SAAR. 195953 196365 199006 199546 200306 201456 202741 204100 205350 206537 207604 208755 196481 198806 203411
% Chg Prev Qtr SAAR........ccooviiiiienn, 1.27 0.84 5.49 1.09 1.53 2.31 2.58 2.71 2.47 2.33 2.08 2.24 -1.45 1.18 2.32

% Chg Same Qtr Last Yr..........cocvevvennen, -1.29 -0.21 0.58 2.16 2.22 2.59 1.88 2.28 2.52 2.52 2.40 2.28 -1.45 1.18 2.32
US PERSONAL INCOME (BIL2005$) SAAR.. 10979 11042 11148 11262 11359 11446 11516 11599 11686 11773 11872 11965 11009 11203 11562
% Chg Prev Qtr SAAR........ccoviiiiiienn, 0.60 2.30 3.90 4.18 3.46 3.1 2.46 2.93 3.01 3.03 3.40 3.19 -1.93 1.76 3.20

% Chg Same Qtr Last Yr.... 231 018 068 273 346 366 330 299 28 28 309 316 193 176  3.20
TN PERSONAL INCOME (MIL$) SAAR........ 215921 217193 220395 221832 223432 225798 228232 230786 233183 235607 237901 240379 214633 220713 229500
% Chg Prev Qtr SAAR.........cceevvennen. 3.81 2.38 6.03 2.63 2.92 4.30 4.38 4.55 4.22 4.22 3.95 4.23 -1.26 2.83 3.98

% Chg Same Qtr Last Yr.... -0.08 1.77 2.37 3.70 3.48 3.96 3.56 4.04 4.36 4.34 4.24 4.16 -1.26 2.83 3.98
US PERSONAL INCOME (BIL$) SAAR........ 12098 12213 12346 12520 12670 12829 12963 13116 13269 13430 13604 13778 12026 12437 13044
% Chg Prev Qtr SAAR.........cccevvennen. 3.12 3.86 4.43 5.78 4.87 5.11 4.26 4.78 4.77 4.94 5.29 5.20 -1.74 3.42 4.88

% Chg Same Qtr Last Yr 111 218 246 429 473 505 500 475 473 469 494 505 174 342 488
TN NONFARM JOBS (THOUS)..........ccvneenes 2590.2 25914 2618.9 2622.7 2626.9 2640.6 2655.9 2670.6 2684.0 2696.0 2706.7 27184 2619.0 2615.0 2662.8
% Chg Prev Qtr SAAR............ ... -0.96 0.19 4.32 0.57 0.65 2.10 2.33 2.24 2.01 1.80 1.60 1.74 -5.61 -0.16 1.83

% Chg Same Qtr Last Yr -5.14 -2.92 -0.06 1.01 1.42 1.90 1.41 1.83 217 2.10 1.91 1.79 -5.61 -0.16 1.83
US NONFARM JOBS (MIL)......ccvvvviineinnanne, 129.6 129.7 130.5 130.7 131.2 131.8 1326 1334 134.3 135.2 136.0 136.9 130.9 130.5 133.0
% Chg Prev Qtr SAAR...........c.cocovennnn. 134 020 234 079 134 195 240 253 265 274 258 253 429 031 192

% Chg Same QtrLast Yr..........cocvevvennen, -3.98 -2.34 -0.50 0.49 1.17 1.60 1.62 2.06 2.38 2.58 2.62 2.62 -4.29 -0.31 1.92
TN MFG JOBS (THOUS).......coeviiienennen, 301.0 300.9 3009 301.8 304.1 3071 309.8 3122 3144 316.0 3171 317.9 309.7 3019 310.9
% Chg Prev Qtr SAAR........ccooiiiiiienn, -2.34 -0.13 0.11 1.18 3.11 3.96 3.59 3.09 2.88 1.98 1.50 0.92 -14.19 -2.52 2.96

% Chg Same QtrLast Yr..........cccovevvenne, -12.95 -7.70 -2.69 -0.31 1.06 2.08 2.95 3.44 3.38 2.88 2.36 1.82 -14.19 -2.52 2.96
US MFG JOBS (MIL).....ceviiiiiiiiiieiiieians 11.6 11.6 11.7 11.8 12.0 12.0 12.2 12.3 12.5 12.6 12.7 12.8 11.9 11.8 12.3
% Chg Prev Qtr SAAR........coviiiiiienn, -4.40 0.65 412 3.86 5.16 3.19 5.12 4.01 4.43 4.31 4.23 2.69 -11.32 -1.09 4.24

% Chg Same QtrLast Yr..........cccoeevenne, -11.01 -6.50 -1.92 1.00 3.43 4.08 4.33 4.37 4.18 4.47 4.25 3.91 -11.32 -1.09 4.24
TN UNEMPLOYMENT RATE (%)....ccuevveene.. 10.7 10.7 10.3 10.0 9.8 9.7 9.4 9.2 9.1 8.8 8.6 8.3 10.5 10.2 9.4
US UNEMPLOYMENT RATE (%)......ccuvvune.. 10.0 9.7 9.8 9.6 9.5 9.4 9.2 9.0 8.8 8.6 8.4 8.2 9.3 9.6 9.1

(CONTINUED ON NEXT PAGE)
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Table 1: Selected U.S. and Tennessee Economic Indicators, Seasonally Adjusted

May 2010

CHAINED PRICE INDEX, GDP
(2005=100.0).........o.vvoeooeoeeerceeeeeeeee

% Chg Prev Qtr SAAR.........cocveviiniinnn,
% Chg Same Qtr Last Yr...........coeeviennnn,

US PERS CONSUMP DEFL (2005=100.0)....

% Chg Prev Qtr SAAR.........ccoviviiiinenn,
% Chg Same QtrLast Yr.................ooee.

CONSUMER PRICE INDEX,
ALL-URBAN (82-84=1.000)....................

% Chg Prev Qtr SAAR.........coviiiiinannn,
% Chg Same Qftr Last Yr...........coeeiennn,

BANK PRIME INTEREST RATE (%)............
FEDERAL FUNDS RATE (% per annum)......

30-YEAR FIXED MORTGAGE RATE (%)......

TN TAXABLE SALES (MIL20058)................
% Chg Prev Qtr SAAR.........coviiiiiinnnnn,
% Chg Same Qtr Last Yr........................

TN TAXABLE SALES (MIL$).......evveeeennnnnn.

% Chg Prev Qtr SAAR.........cooiiiiiinenn,
% Chg Same QtrLast Yr...........ccooeenene,

TN AVG ANNUAL WAGE, NONFARM
(20058)......verenen,

% Chg Prev Qtr SAAR....
% Chg Same QtrLast Yr.................ooee.

TN AVG ANNUAL WAGE, NONFARM (8$).....

% Chg Prev Qtr SAAR...........ccoeiiiinnn,
% Chg Same Qtr Last Yr..........coeevnnnnnn,

History Forecast Data Annual
2009:4 2010:1  2010:2 2010:3 2010:4 2011:1 2011:2 2011:3 2011:4 2012:1 2012:2 2012:3 2009 2010 2011
109.9 11041 1109 1113 1114 1119 1124 1128 1133 1139 1143 1149 109.7 1109 1126
0.51 0.85 2.63 1.67 0.14 2.05 1.69 1.62 1.62 2.04 1.68 1.85 1.17 1.06 1.53
0.68 0.43 1.09 1.41 1.32 1.62 1.39 1.37 1.75 1.74 1.74 1.80 117 1.06 1.53
110.2  110.6 110.7 1112 1115 1121 1126 1131 1136 1141 1146 1151 109.2  111.0 1128
2.51 1.52 0.51 1.53 1.36 1.94 1.76 1.79 1.71 1.85 1.83 1.95 0.19 1.63 1.63
1.23 1.99 1.78 1.51 1.23 1.33 1.65 1.71 1.80 1.78 1.79 1.83 0.19 1.63 1.63
2168 2.176 2179 2188 2195 2206 2216 2227 2238 2250 2262 2275 2145 2185 2222
2.62 1.53 0.43 1.65 1.44 1.85 1.90 2.08 1.99 2.14 213 2.30 -0.32 1.82 1.71
1.46 2.42 2.06 1.55 1.26 1.34 1.71 1.82 1.96 2.03 2.09 2.14 -0.32 1.82 1.71
3.3 3.3 3.3 3.3 35 4.0 4.4 4.9 5.5 6.0 6.4 6.5 3.3 3.3 4.7
0.120  0.133 0.169 0.150 0.419 0.959 1443 1917 2464 2959 3424 3.500 0.160 0.218 1.696
4.9 5.0 5.0 4.8 5.1 5.2 5.4 55 5.7 5.9 6.1 6.1 5.0 5.0 5.5
19930 19828 19977 20075 20185 20264 20386 20506 20617 20720 20816 20893 79940 80064 81773
3.71 -2.04 3.04 1.98 2.20 1.58 243 2.39 2.18 2.00 1.88 1.48 -7.61 0.16 213
-3.42 -2.05 -0.20 1.65 1.28 2.20 2.05 2.15 2.14 2.25 2.11 1.88 -7.61 0.16 2.13
21961 21931 22124 22317 22515 22712 22949 23187 23412 23636 23854 24058 87323 88887 92261
6.31 -0.55 3.57 3.54 3.59 3.56 4.23 4.22 3.93 3.89 3.74 3.46 -7.43 1.79 3.80
-2.24 -0.10 1.57 3.19 2.52 3.56 3.73 3.90 3.98 4.07 3.94 3.75 -7.43 1.79 3.80
37361 37389 37609 37575 37616 37656 37735 37822 37910 37977 38032 38075
37361 37389 37609 37575 37616 37656 37735 37822 37910 37977 38032 38075 37536 37547 37781
-0.13 0.30 2.37 -0.36 0.43 0.43 0.85 0.93 0.93 0.71 0.58 0.46 0.44 0.03 0.62
-1.01 -0.41 -0.68 0.54 0.68 0.71 0.34 0.66 0.78 0.85 0.79 0.67 0.44 0.03 0.62
41168 41355 41651 41772 41958 42206 42480 42767 43048 43322 43582 43843 41004 41684 42625
2.37 1.83 2.89 1.16 1.80 2.38 2.62 2.74 2.65 2.57 242 2.41 0.63 1.66 2.26
0.20 1.57 1.09 2.06 1.92 2.06 1.99 2.38 2.60 2.65 2.60 2.51 0.63 1.66 2.26

Center for Business and Economic Research, University of Tennessee

Tennessee Econometric Model
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Table 2: Selected Per Capita U.S. and Tennessee Economic Indicators, Seasonally Adjusted May 2010
History Forecast Data Annual

2009:4 2010:1  2010:2 2010:3 2010:4 2011:1 2011:2 2011:3 2011:4 2012:1 2012:2 2012:3 2009 2010 2011

US GDP (2005%) SAAR........covviiieiiiiannn. 42558 42773 43154 43375 43563 43725 43915 44150 44376 44600 44844 45082 42188 43217 44042
% Chg Prev Qtr SAAR........ccoviiinienns 4.52 2.03 3.61 2.07 1.75 1.49 1.74 2.16 2.06 2.03 2.21 2.14 -3.38 2.44 1.91

% Chg Same Qtr Last Yr................... -0.92 1.50 2.84 3.05 2.36 2.23 1.76 1.79 1.87 2.00 212 2.1 -3.38 244 1.91

US GDP ($) SAAR....cooiiiiiiiieeeeeeeee, 46780 47142 47837 48282 48509 48937 49356 49820 50276 50785 51277 51786 46310 47944 49598
% Chg Prev Qtr SAAR........ccoviiiinnns 5.05 3.13 6.03 3.77 1.89 3.58 3.47 3.82 3.71 4.11 3.93 4.03 -2.24 3.53 3.45

% Chg Same Qtr Last Yr................... -0.24 1.98 3.94 4.49 3.70 3.81 3.17 3.18 3.64 3.78 3.89 3.95 -2.24 3.53 3.45

TN PERSONAL INCOME (2005$) SAAR.... 31241 31224 31561 31563 31626 31751 31896 32052 32190 32318 32426 32548 31426 31494 31972
% Chg Prev Qtr SAAR........ccovevvrinee. 0.21 -0.22 4.38 0.03 0.80 1.58 1.84 1.97 1.73 1.60 1.35 1.51 -2.20 0.21 1.52

% Chg Same Qtr Last Yr................... -2.03 -1.06 -0.37 1.08 1.23 1.69 1.06 1.55 1.78 1.79 1.66 1.55 -2.20 0.21 1.52

US PERSONAL INCOME (2005%) SAAR.... 35533 35649 35904 36186 36408 36599 36734 36912 37097 37285 37508 37712 35761 36037 36836
% Chg Prev Qtr SAAR.........coeviinenns -0.39 1.31 2.89 3.18 2.47 212 1.48 1.95 2.03 2.05 2.41 2.20 -2.88 0.77 2.22

% Chg Same Qtr Last Yr................... -3.26 -0.79 -0.30 1.74 2.46 2.67 2.31 2.01 1.89 1.87 2.1 217 -2.88 0.77 2.22

TN PERSONAL INCOME ($) SAAR........... 34424 34536 34953 35089 35278 35587 35906 36243 36553 36867 37159 37478 34329 34964 36072
% Chg Prev Qtr SAAR............. 2.72 1.30 4.92 1.56 218 3.55 3.63 3.80 3.47 3.47 3.21 3.48 -2.01 1.85 3.17

% Chg Same Qtr Last Yr................... -0.83 0.91 1.40 2.62 2.48 3.04 2.73 3.29 3.62 3.60 3.49 3.41 -2.01 1.85 3.17

US PERSONAL INCOME ($) SAAR........... 39154 39430 39763 40227 40611 41022 41353 41738 42125 42533 42981 43425 39065 40009 41560
% Chg Prev Qtr SAAR..........occeeenenn. 2.1 2.85 3.41 4.76 3.87 4.11 3.27 3.78 3.77 3.93 4.28 4.19 -2.69 242 3.88

% Chg Same Qtr Last Yr................... -2.07 1.18 1.47 3.28 3.72 4.04 4.00 3.75 3.73 3.68 3.94 4.04 -2.69 2.42 3.88

TN TAXABLE SALES (2005$)................... 3177 3153 3168 3175 3187 3194 3207 3220 3232 3242 3251 3257 12786 12683 12853
% Chg Prev Qtr SAAR...........cceeeen. 2.62 -3.07 1.96 0.91 1.46 0.85 1.69 1.65 1.45 1.27 1.14 0.75 -8.32 -0.80 1.34

% Chg Same Qtr Last Yr................... -4.15 -2.89 -1.15 0.58 0.30 1.30 1.23 1.41 1.41 1.52 1.38 1.15 -8.32 -0.80 1.34

TN TAXABLE SALES ($).......cccovviiiiiinnnnn. 3501 3487 3509 3530 3555 3580 3610 3641 3670 3698 3726 3751 13967 14081 14501
% Chg Prev Qtr SAAR.. 5.19 -1.59 2.48 2.46 2.85 2.81 3.48 3.48 3.18 3.14 3.00 2.72 -8.14 0.82 2.99

% Chg Same Qtr Last Yr................... -2.98 -0.95 0.61 2.11 1.53 2.65 2.90 3.15 3.24 3.32 3.20 3.01 -8.14 0.82 2.99

Center for Business and Economic Research, University of Tennessee

Tennessee Econometric Model
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Table 3: Tennessee Personal Income Components, Seasonally Adjusted Annual Rates (millions of 2005 dollars) May 2010
History Forecast Data Annual

2009:3 2009:4 2010:1 2010:2 2010:3 2010:4 2011:1 2011:2 2011:3 2011:4 2012:1 2012:2 2012:3 2009 2010 2011

TN PERSONAL INCOME...........cccceeevneen. 195335 195953 196365 199006 199546 200306 201456 202741 204100 205350 206537 207604 208755 196481 198806 203411

% Chg Prev Qtr SAAR... . -5.00 1.27 0.84 5.49 1.09 1.53 2.31 2.58 2.71 2.47 2.33 2.08 2.24 -1.45 1.18 2.32

% Chg Same Qtr Last Yr............... -1.16 -1.29 -0.21 0.58 2.16 2.22 2.59 1.88 2.28 2.52 2.52 2.40 2.28 -1.45 1.18 2.32

WAGES AND SALARIES.................. 98030 97751 97786 99351 99405 99674 100298 101083 101874 102616 103254 103811 104376 99293 99054 101468

% Chg Prev Qtr SAAR.................. -8.41 -1.13 0.14 6.56 0.22 1.09 2.52 3.17 3.17 2.94 2.51 217 219 -5.07 -0.24 2.44

% Chg Same Qtr Last Yr............... -543  -5.99 -3.36 -0.85 1.40 1.97 2.57 1.74 2.48 2.95 2.95 2.70 2.46 -5.07 -0.24 2.44

OTHER LABOR INCOME................... 23350 23278 23219 23250 23245 23282 23314 23439 23538 23654 23782 23899 24016 23514 23249 23486

% Chg Prev Qtr SAAR.................. -5.13 -1.28 -1.01 0.53  -0.08 0.63 0.56 2.16 1.70 2.00 2.18 1.98 1.97 129  -1.13 1.02

% Chg Same Qtr Last Yr............... -1.17  -2.28 -2.31 -1.73 -0.45 0.02 0.41 0.81 1.26 1.60 2.01 1.96 2.03 -1.29  -1.13 1.02

PROPRIETORS INCOME................. 23164 23402 23548 23805 23892 23926 24033 24221 24332 24468 24590 24718 24837 23245 23793 24263

% Chg Prev Qtr SAAR . 2.10 4.18 2.52 4.44 1.47 0.56 1.80 3.18 1.84 2.26 2.01 2.09 1.95 -3.98 2.36 1.98

% Chg Same Qtr Last Yr............... -3.93 -1.74 0.77 3.30 3.14 2.24 2.06 1.75 1.84 2.27 2.32 2.05 2.08 -3.98 2.36 1.98

RENT, INTEREST, DIVIDENDS......... 25355 25506 25473 25628 25773 25939 26092 26133 26337 26447 26548 26679 26807 25524 25703 26252

% Chg Prev Qtr SAAR........... ... -0.60 2.4 -0.51 2.46 2.28 2.60 2.37 0.63 3.16 1.68 1.54 1.99 1.92 -5.16 0.70 2.14

% Chg Same Qtr Last Yr -5.66 -4.85 -1.43 0.93 1.65 1.70 2.43 1.97 2.19 1.96 1.75 2.09 1.78 -5.16 0.70 2.14

TRANSFER PAYMENTS.................. 41646 42137 42493 43162 43412 43677 43968 44101 44235 44372 44606 44732 44953 41352 43186 44169

% Chg Prev Qtr SAAR.................. -5.12 4.80 342 6.46 2.34 247 2.69 1.22 1.22 1.24 2.13 1.14 1.98 10.94 4.44 2.28

% Chg Same Qtr Last Yr............... 13.66 12.67 7.78 2.29 4.24 3.65 3.47 217 1.89 1.59 1.45 1.43 1.62 10.94 4.44 2.28

LESS: PERS CONT FOR SOC INS.... 15673 15620 15683 15741 15754 15784 15858 15863 15855 15858 15902 15901 15903 15852 15740 15858

% Chg Prev Qtr SAAR.................. -7.83  -1.33 1.63 1.47 0.34 0.75 1.90 0.13  -0.19 0.06 113 -0.04 0.05 -3.38  -0.70 0.75

% Chg Same Qtr Last Yr............... -3.77  -4.60 -2.70  -1.59 0.52 1.05 1.11 0.78 0.64 0.47 0.28 0.24 0.30 -3.38  -0.70 0.75

RESIDENCE ADJUSTMENT............. -539  -500 -471 -450 -428 -408 -390 -374 -361 -350 -342 -336 -331 -594 439 -369

% Chg Prev Qtr SAAR.................. -63.52 -25.79 -21.21 -16.64 -18.27 -1752 -1645 -1571 -13.18 -11.40 -9.11 -6.79 -5.64 -42.22 -26.09 -16.10

% Chg Same Qtr Last Yr............... 4549 -46.11 -31.33 -31.01 -2055 -1843 -17.22 -17.00 -1573 -1421 -1238 -10.15 -8.26 -4222 -26.09 -16.10

PER CAPITA PERSONAL INCOME ($).... 31225 31241 31224 31561 31563 31626 31751 31896 32052 32190 32318 32426 32548 31426 31494 31972

% Chg Prev Qtr SAAR.................. -5.62 0.21 -0.22 4.38 0.03 0.80 1.58 1.84 1.97 1.73 1.60 1.35 1.51 -2.20 0.21 1.52

% Chg Same Qtr Last Yr............... -1.81 -2.03 -1.06 -0.37 1.08 1.23 1.69 1.06 1.55 1.78 1.79 1.66 1.55 -2.20 0.21 1.52
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Table 4: Tennessee Personal Income Components, Seasonally Adjusted Annual Rates (millions of current dollars) May 2010
History Forecast Data Annual

2009:3 2009:4 2010:1 2010:2 2010:3 2010:4 2011:1 2011:2 2011:3 2011:4 2012:1 2012:2 2012:3 2009 2010 2011

TN PERSONAL INCOME...........ccoceveaneee 213911 215921 217193 220395 221832 223432 225798 228232 230786 233183 235607 237901 240379 214633 220713 229500

% Chg Prev Qtr SAAR -2.54 3.81 2.38 6.03 2.63 2.92 4.30 4.38 4.55 4.22 4.22 3.95 4.23 -1.26 2.83 3.98

% Chg Same Qtr Last Yr............... -1.85 -008 177 237 370 348 396 356 404 436 434 424 416 126 283 398

WAGES AND SALARIES.................. 107353 107712 108158 110029 110508 111182 112417 113793 115194 116525 117787 118961 120187 108459 109969 114482

% Chg Prev Qtr SAAR..... -6.05 1.34 1.67 7.10 1.75 2.46 4.52 4.99 5.02 4.70 4.41 4.05 4.19 -4.89 1.39 4.10

% Chg Same Qtr Last Yr -6.08 -4.84 -1.43 0.91 2.94 3.22 3.94 3.42 4.24 4.81 4.78 4.54 4.33 -4.89 1.39 4.10

OTHER LABOR INCOME.................. 25571 25650 25682 25749 25841 25970 26131 26386 26615 26861 27130 27387 27654 25686 25810 26498

% Chg Prev Qtr SAAR..... -2.68 1.24 0.50 1.04 1.45 2.00 2.51 3.96 3.52 3.74 4.07 3.85 3.96 -1.10 0.49 2.66

% Chg Same Qtr Last Yr -1.85  -1.08 -0.36 0.01 1.06 1.25 1.75 2.48 2.99 3.43 3.82 3.79 3.90 -1.10 0.49 2.66

PROPRIETORS INCOME................. 25367 25787 26046 26364 26561 26688 26937 27267 27513 27785 28051 28325 28600 25393 26415 27375

% Chg Prev Qtr SAAR.................. 4.74 6.79 4.08 4.97 3.02 1.93 3.78 5.00 3.66 4.01 3.89 3.96 3.94 -3.79 4.02 3.64

% Chg Same Qtr Last Yr............... -459 -0.53 277 5.14 4.71 3.49 3.42 3.42 3.59 4.1 4.14 3.88 3.95 -3.79 4.02 3.64

RENT, INTEREST, DIVIDENDS......... 27766 28105 28175 28383 28651 28934 29244 29419 29781 30032 30285 30573 30867 27882 28536 29619

% Chg Prev Qtr SAAR.........c........ 1.97 4.97 1.00 2.98 3.84 4.00 4.36 2.4 5.01 3.42 3.41 3.86 3.91 -4.98 2.35 3.80

% Chg Same Qtr Last Yr............... -6.32  -3.68 0.54 272 3.19 2.95 3.80 3.65 3.94 3.80 3.56 3.92 3.65 -4.98 2.35 3.80

TRANSFER PAYMENTS.............c..e. 45607 46431 47000 47801 48261 48720 49281 49646 50018 50386 50884 51261 51762 45178 47945 49833

% Chg Prev Qtr SAAR............cee.. -2.67 7.43 4.99 7.00 3.90 3.86 4.68 3.00 3.03 297 4.01 3.00 3.97 11.17 6.13 3.94

% Chg Same Qtr Last Yr............... 12.87 14.06 9.92 4.10 5.82 4.93 4.85 3.86 3.64 3.42 3.25 3.25 3.49 11.17 6.13 3.94

LESS: PERS CONT FOR SOC INS.... 17163 17212 17347 17432 17514 17606 17774 17857 17928 18007 18141 18221 18312 17315 17475 17892

% Chg Prev Qtr SAAR.................. -5.45 1.15 3.17 1.99 1.88 212 3.88 1.89 1.60 1.77 3.00 1.79 2.00 -3.20 0.92 2.39

% Chg Same Qtr Last Yr............... -4.43  -3.43 -0.77 0.16 2.04 2.29 2.46 2.44 2.37 2.28 2.06 2.04 214 -3.20 0.92 2.39

RESIDENCE ADJUSTMENT............. -590 -551 -521 -499 -476 -455 -437 -421 -408 -397 -390 -385 -381 -649 -488 -416

% Chg Prev Qtr SAAR..... -52.32 -23.93 -20.01 -16.21 -17.02 -16.40 -14.83 -1423 -1162 989 -743 -508 -3.80 -42.13 -24.84 -14.74

% Chg Same Qtr Last Yr -45.87 -4545 -2996 -29.78 -19.35 -1742 -16.12 -1563 -14.29 -1267 -10.83 -8.54 -6.58 -42.13 -24.84 -14.74

PER CAPITA PERSONAL INCOME ($).... 34194 34424 34536 34953 35089 35278 35587 35906 36243 36553 36867 37159 37478 34329 34964 36072

% Chg Prev Qtr SAAR..... -3.18 272 1.30 4.92 1.56 218 3.55 3.63 3.80 3.47 3.47 3.21 3.48 -2.01 1.85 3.17

% Chg Same Qtr Last Yr -249  -0.83 0.91 1.40 2.62 2.48 3.04 2.73 3.29 3.62 3.60 3.49 3.41 -2.01 1.85 3.17
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Table 5: Tennessee Nonfarm Employment by Sector, Not Seasonally Adjusted (thousands of jobs) May 2010
History Forecast Data Annual
2009:4 2010:1 2010:2 2010:3 2010:4 2011:1 2011:2 2011:3 2011:4 2012:1 2012:2 2012:3 2009 2010 2011
TOTAL NONFARM. ...t 2615.5 2564.8 2619.2 2626.3 2650.3 2610.3 2656.3 2674.8 2707.9 2664.8 2707.1 2723.0 2618.9 26152 2662.3
% Chg Same Qtr Last Yr.................... -5.12 -2.84 -0.03 0.99 1.33 1.77 1.42 1.84 217 2.09 1.91 1.80 -5.62 -0.14 1.80
NATURAL RESOURCES, MINING
AND CONSTRUCTION........ccvviiiiiiennns 105.2 97.7 102.7 106.4 104.7 989 1042 1078 1069 101.9 108.1 112.7 109.5 1029 1045
% Chg Same Qtr Last Yr.................... -17.08 -12.72 -6.98 -3.54 -0.48 1.25 1.40 1.33 217 3.07 3.76 4.49 -17.31 -6.02 1.54
MANUFACTURING........cooiiiiiiiiiiiians 302.0 299.9 300.1 3025 3053 306.0 309.0 3129 3156 3148 3163 318.6 309.7 302.0 310.9
% Chg Same Qtr Last Yr -12.91 -7.67 -2.73 -0.32 1.08 2.03 2.96 3.44 3.38 2.89 2.36 1.81 -14.19 -2.51 2.96
DURABLE GOODS...........oeeiiiiiee. 175.0 1728 1735 176.0 179.0 180.7 1827 1858 188.4 189.1 190.0 191.8 181.6 1753 1844
% Chg Same Qtr Last Yr.................... -16.36  -10.79 -3.97 -0.46 2.32 4.60 5.31 5.53 5.23 4.62 3.97 327  -17.79  -3.42 5.17
NONDURABLE GOODS......... w1271 1274 126.6 1265 1263 1252 126.2 127.2 1272 1257 1263 126.8 128.2 1266 126.5
% Chg Same Qtr Last Yr -7.66  -3.05 -0.99 -0.11 -063 -147 -0.25 0.53 0.76 0.39 0.02 -0.31 -852 -121  -0.11
TRADE, TRANSPORTATION, UTILITIES.... 5575 5443 550.6 556.0 566.4 5531 560.7 566.9 578.6 5654 5725 5783 5568.9 554.3 564.8
% Chg Same Qtr Last Yr.................... -6.36 -3.83 -1.17 0.19 1.60 1.61 1.84 1.97 215 2.24 2.1 2.00 -6.87 -0.82 1.90
WHOLESALE TRADE...........c..coveiiennts 1186 117.2 1191 120.0 1205 119.7 121.0 1223 1229 1224 123.7 1248 1209 119.2 1215
% Chg Same QtrLast Yr.................... -8.32 -5.46 -2.08 0.25 1.63 2.15 1.64 1.91 2.02 2.24 2.24 2.1 -8.16 -1.46 1.93
RETAIL TRADE.........oooiiiiiiiiiiiii 311.3 3046  307.7 309.7 319.0 3095 3119 3140 3246 3161 3188 321.2 307.2 3103 315.0
% Chg Same Qir Last Yr -411  -0.86 1.05 1.28 247 1.63 1.35 1.36 1.75 213 222 2.30 -5.56 0.99 1.52
TRANSPORTATION & UTILITIES........... 127.7 1225 123.8 1256 127.3 1258 1279 130.0 1314 1289 130.1 1315 130.7 1248 1288
% Chg Same Qtr Last Yr.................... -9.73 9.2 -544 -295 -0.31 2.63 3.26 3.52 3.28 2.50 1.70 1.19 -8.65 -4.52 3.18
INFORMATION. ...t 46.1 46.6 46.7 46.5 471 47.2 47.9 48.0 48.6 48.5 48.8 48.6 47.2 46.7 47.9
% Chg Same Qtr Last Yr.................... -7.05 -4.45 -1.46 -0.28 2.11 1.40 2.47 3.05 3.19 2.64 1.82 1.37 -6.48 -1.07 2.53
FINANCIAL ACTIVITIES......cciiiiiieiennns 1394 1371 1379 1378 1374 1364 1385 139.8 140.7 1401 1415 1424 1404 1375 138.9
% Chg Same Qtr Last Yr.................... -3.26 -3.11 -2.06 -1.47 -1.45 -0.49 0.42 1.47 2.4 2.67 2.21 1.83 -3.20 -2.03 0.95
PROFESSIONAL & BUSINESS SERVICES. 296.0 2889 2971 3034 3126 3050 3129 3200 3294 3196 3265 3322 2930 3005 316.8
% Chg Same Qtr Last Yr.................... -7.20  -2.49 2.04 5.13 5.62 5.56 5.33 5.47 5.36 4.78 4.32 3.81 -8.75 2.56 5.43
EDUCATION & HEALTH SERVICES.......... 3733 3720 3740 3750 3777 376.0 3794 3821 3858 3844 3865 3879 366.7 374.7 380.8
% Chg Same Qtr Last Yr 217 2.80 2.35 2.40 1.20 1.09 1.44 1.89 2.14 223 1.87 1.52 2.21 2.18 1.64
LEISURE & HOSPITALITY...... ... 2577 2478 2696 275.0 266.4 259.7 2783 280.8 2706 2629 2824 2856 263.2 264.7 2724
% Chg Same Qtr Last Yr -347  -2.87 -0.50 2.20 3.36 4.81 3.22 2.11 1.61 1.23 1.47 1.71 -3.85 0.56 2.90
OTHER SERVICES...........ociiiiiiiiiin 101.1 99.7 1014 1011 100.5 100.7 1029 1027 1021 102.1 104.1 104.0 102.2 100.7 1021
% Chg Same Qtr Last Yr.................... -2.26 -2.13 -1.76 -1.38 -0.52 1.03 1.41 1.52 1.59 1.44 1.20 1.36 -2.22 -1.45 1.39
GOVERNMENT ...t 4372 431.0 438.9 4225 4321 4273 4225 413.8 4294 4251 4204 4127 428.1 4311 4232
% Chg Same Qtr Last Yr.................... -045  -0.17 3.31 090 -115 -08 -375 -2.08 -063 -052 -049 -0.27 0.09 071 -1.83
FEDERAL, CIVILIAN...........ccooiiiiiinnnnn. 50.0 49.8 63.9 56.2 50.2 49.7 49.6 49.6 49.5 49.2 49.2 494 50.0 55.0 49.6
% Chg Same Qtr Last Yr 0.40 0.61 25.91 13.09 0.42 -0.25 -22.39 -11.61 -1.42 -0.99 -0.68 -0.57 1.25 10.08 -9.84
STATE & LOCAL......cooeviiiiiiiiiniciiein. 387.2 381.1 3740 3675 3841 3783 3718 3651 3821 376.6 3701 364.3 3781 376.7 3743
% Chg Same Qtr Last Yr.................... -0.56  -0.27 -0.04 -043 -080 -0.74 -058 -066 -052 -046 -047 -0.23 -0.06 -0.39 -0.62
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Table 6: Tennessee Durable Goods Manufacturing Employment, Not Seasonally Adjusted (thousands of jobs) May 2010
History Forecast Data Annual
2009:4 2010:1 2010:2 2010:3 2010:4 2011:1 2011:2 2011:3 2011:4 2012:1 2012:2 2012:3 2009 2010 2011
TOTAL DURABLE GOODS........c.eviiiiieiieinn, 175.0 1728 1735 176.0 1790 180.7 1827 1858 1884 189.1 190.0 191.8 1816 1753 1844
% Chg Same QtrLast Yr..........ccooeeiennn, -16.36 -10.79 -3.97 -0.46 2.32 4.60 5.31 5.53 5.23 4.62 3.97 3.27 -0.18 -0.03 0.05
WOOD PRODUCTS.......iiiiiiiiiiiieiieeeieennn, 111 10.6 10.7 11.0 111 10.8 111 11.5 1.7 1.4 1.7 12.0 11.3 10.9 11.3
% Chg Same QtrLast Yr.........ccovvviniinn, -16.54 -9.63 -3.32 -2.03 0.10 1.95 3.48 4.49 4.98 5.23 4.98 4.23 -0.21 -0.04 0.04
NONMETALLIC MINERAL PRODUCTS......... 11.0 10.6 10.8 10.9 11.0 10.9 11.2 11.5 11.6 11.5 11.8 12.0 11.5 10.8 11.3
% Chg Same Qtr Last Yr.........cocoeveinninn, -17.96  -12.91 -6.47 -5.25 0.09 2.92 3.47 5.42 5.43 5.39 5.07 4.76 -0.19 -0.06 0.04
PRIMARY METALS................ 8.7 8.9 8.9 9.1 9.5 9.7 9.7 9.9 10.2 10.3 10.2 10.2 9.0 9.1 9.9
% Chg Same Qtr Last Yr -18.89 -10.74 0.56 719 8.52 9.07 9.02 8.26 7.71 6.52 5.29 3.82 -0.19 0.01 0.08
FABRICATED METAL PRODUCTS.............. 33.3 33.9 34.1 34.9 354 35.7 35.7 36.4 36.9 37.0 36.9 37.5 33.7 34.6 36.2
% Chg Same Qtr Last Yr -13.44 -4.69 2.32 6.29 6.45 5.21 4.76 4.30 4.15 3.63 3.18 3.01 -0.15 0.02 0.05
MACHINERY ....couiiiiiiiii 24.8 24.8 249 24.8 24.9 25.6 25.9 259 25.9 26.5 26.6 26.5 26.0 249 258
% Chg Same QtrLast Yr.........ocooviiniennn, -16.67 -11.20 -4.78 -1.59 0.24 3.13 3.93 4.46 4.22 3.44 2.95 2.21 -0.17 -0.05 0.04
COMPUTERS & ELECTRONICS.................. 5.7 5.5 5.4 5.3 5.2 5.1 5.0 4.9 4.8 4.6 4.6 4.5 6.2 5.4 4.9
% Chg Same Qtr Last Yr.........ccoccoveeenin, -17.70 -17.82 -16.23 -12.61 -9.30 -8.21 -8.00 -7.99 -8.01 -8.71 -8.21 -8.20 -0.16 -0.14 -0.08
ELECTRICAL EQUIPMENT, APPLIANCES
& COMPONENTS......oiiiiiiiiiiieeeee 17.27  17.47 17.36 17.78 1829 1854 18.63 19.03 1950 19.59 19,52 19.70 17.91 17.72  18.92
% Chg Same Qtr Last Yr.........ccocoveennnnn, -13.81 -9.03 -3.20 3.15 5.94 6.12 7.33 7.04 6.60 5.67 4.74 3.52 -0.13 -0.01 0.07
TRANSPORTATION EQUIPMENT................ 38.6 36.8 36.9 37.5 38.6 39.3 39.9 40.7 41.5 41.9 42.0 426 40.1 37.5 40.4
% Chg Same QtrLast Yr..........ccooeeeeeennn, -18.81 -14.74 -6.38 445 -0.03 6.69 8.17 8.58 7.55 6.59 5.29 4.51 -0.24  -0.07 0.08
FURNITURE. ..o, 10.1 9.8 9.9 10.1 10.2 10.2 10.4 10.6 10.8 10.7 10.8 10.9 10.8 10.0 10.5
% Chg Same QtrLast Yr......................... -22.25 -16.95 -9.09 -4.15 0.56 4.26 4.96 5.43 5.52 5.03 4.50 3.15 -0.24  -0.08 0.05
MISCELLANEOUS DURABLE GOODS......... 14.4 14.4 14.5 14.7 14.9 15.0 15.2 15.4 15.6 15.6 15.9 16.0 14.9 14.6 15.3
% Chg Same QtrLast Yr..........ccoeveniennn, -10.21 -6.71 -3.86 0.98 3.79 4.08 4.93 4.78 4.64 4.58 4.39 3.58 -0.04 -0.02 0.05
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Table 7: Tennessee Nondurable Goods Manufacturing Employment, Not Seasonally Adjusted (thousands of jobs) May 2010
History Forecast Data Annual

2009:4 2010:1 2010:2 2010:3 2010:4 2011:1 2011:2 2011:3 2011:4 2012:1 2012:2 2012:3 2009 2010 2011

TOTAL NONDURABLE GOODS...........cccueeeneee 1271 1271 1266 1265 1263 1252 126.2 1272 1272 1257 1263 126.8 1282 1266 126.5

-7.66 -3.05 -0.99 -0.11 -0.63 -1.47 -0.25 0.53 0.76 0.39 0.02 -0.31 -8.52 -1.21 -0.11

32.6 32.3 32.3 32.6 32.8 32.5 325 32.8 33.1 32.8 32.8 33.1 32.4 325 32.7

-0.91 0.10 0.56 0.24 0.82 0.63 0.62 0.70 0.75 0.94 0.86 0.78 -0.31 0.43 0.68

BEVERAGE & TOBACCO........c.evvviiiinenneen 5.0 5.0 5.1 5.1 5.0 5.0 5.1 5.1 5.0 5.0 5.1 5.1 5.1 5.1 5.1

% Chg Same Qtr Last Yr.........ccooeeieinnnins 0.00 -0.66 0.21 -0.63 -0.17 0.08 -0.49 0.10 0.06 -0.05 -0.18 -0.41 0.33 -0.31 -0.06
TEXTILE MILLS, TEXTILE MILL

PRODUCTS & APPAREL.........cccvvevnieannens 124 11.9 12.2 12.3 12.3 11.9 121 121 121 1.7 11.9 11.9 12.7 12.2 121

-8.93 -3.12 -2.23 -1.02 0.31 -0.52 -1.39 -1.96 -2.04 -1.98 -1.91 -14.28 -3.88 -0.90

15.5 15.8 16.0 15.9 15.9 16.2 16.5 16.3 16.1 16.3 16.5 16.2 15.8 16.2

-5.30 -1.77 174  -0.06 243 2.68 3.00 2.51 1.19 0.59 0.01 -6.14  -2.23 2.66

PRINTING & RELATED SUPPORT............... 12.7 121 12.2 124 12.4 12.0 12.0 121 12.0 11.7 11.6 11.7 13.4 12.3 12.0

% Chg Same Qtr Last Yr..........cooceieinnnens -17.03 -15.55 -11.02 -5.02 -2.43 -0.74 -1.48 -2.44 -2.78 -3.08 -3.14 -3.23 -14.20 -8.75 -1.87

CHEMICALS. ...t 254 251 25.3 25.3 254 254 25.7 25.8 259 25.8 25.8 25.7 25.8 25.3 257

% Chg Same Qtr Last Yr.........ccooeevveinnnnns -6.38 -4.92 -1.91 -0.74 -0.03 1.12 1.74 1.97 1.98 1.48 0.50 -0.53 -6.27 -1.93 1.71

PLASTICS & RUBBER...........ccouviiiiiieiann. 19.5 19.7 20.0 20.2 20.3 20.2 20.6 20.7 20.7 20.5 20.8 20.9 20.4 20.0 20.5

% Chg Same QtrLast Yr........cc.coeevvennennnn. -19.06 -9.37 -3.15 1.27 3.69 2.81 3.06 2.53 2.00 1.26 1.00 0.95 -19.69 -2.09 2.60

MISCELLANEOUS NONDURABLE GOODS... 3.5 5.4 3.8 2.6 21 2.2 21 2.0 21 2.2 2.0 2.0 2.2 3.5 21

% Chg Same QtrLast Yr.......ccocovvviiininnnns 85.71 196.36 96.75 58.01 -38.33 -59.44 -4537 -22.21 -0.57 -0.79 -2.62 -3.12 1410 57.40 -39.64
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Table 8: Tennessee Nonfarm Employment by Sector, Seasonally Adjusted (thousands of jobs) May 2010
History Forecast Data Annual

2009:4 2010:1 2010:2 2010:3 2010:4 2011:1 2011:2 2011:3 2011:4 2012:1 2012:2 2012:3 2009 2010 2011

TOTAL NONFARM. ..o, 2590.2 25914 2618.9 2622.7 2626.9 2640.6 2655.9 2670.6 2684.0 2696.0 2706.7 27184 2619.0 2615.0 2662.8

% Chg Prev Qtr SAAR .. -0.96 0.19 4.32 0.57 0.65 2.10 2.33 2.24 2.01 1.80 1.60 1.74 -5.61 -0.16 1.83

% Chg Same Qtr Last Yr.........cc.coeeuens -5.14 -2.92 -0.06 1.01 1.42 1.90 1.41 1.83 217 2.10 1.91 1.79 -5.61 -0.16 1.83
NATURAL RESOURCES, MINING

AND CONSTRUCTION........coeviiiiiiniinnns 103.8 1023 102.6  103.1 103.3 103.6 104.0 1045 1056 106.8 1079 109.2 109.5 102.8 104.4

% Chg Prev Qtr SAAR........ -11.10 -5.78 1.06 2.26 0.73 0.95 1.67 1.99 4.08 4.57 4.41 4.89 -17.27 -6.06 1.54

% Chg Same Qtr Last Yr -17.26  -12.44 -6.98 -3.54 -0.48 1.25 1.40 1.33 217 3.07 3.76 4.49 -17.27 -6.06 1.54

MANUFACTURING.........cooiiiiiiiieeeen, 301.0 300.9 300.9 301.8 304.1 307.1 309.8 3122 3144 316.0 3171 317.9 309.7 3019 3109

% Chg Prev Qtr SAAR .. -2.34 -0.13 0.11 1.18 3.1 3.96 3.59 3.09 2.88 1.98 1.50 0.92 -14.19 -2.52 2.96

% Chg Same Qtr Last Yr............coeeuenn -12.95 -7.70 -2.69 -0.31 1.06 2.08 2.95 3.44 3.38 2.88 2.36 1.82 -14.19 -2.52 2.96

DURABLE GOODS..........civiieieieinens 1744 173.0 1741 1759 1784 1809 1834 1856 1877 189.3 190.7 1917 1815 1753 1844

% Chg Prev Qtr SAAR.......cccoeeiiiinnn, -5.03 -3.22 2.64 4.05 5.92 5.83 5.47 4.93 4.67 3.44 2.88 2.10 -17.79 -3.42 517

% Chg Same Qtr Last Yr.............ceeuvns -16.40 -10.77 -3.93 -0.47 2.29 4.60 5.32 5.54 5.22 4.62 3.97 3.27 -17.79 -3.42 517

NONDURABLE GOODS...........cceeveenenns 126.5 1279 126.8 126.0 125.7 126.2 1265 1266 126.7 126.7 1265 126.2 128.2 1266 126.5

% Chg Prev Qtr SAAR.......ccooeeviiniinnn, 1.53 4.24 -3.24 -2.67 -0.71 1.35 0.93 0.48 0.31 -0.16 -0.54 -0.84 -8.51 -1.23 -0.09

% Chg Same Qtr Last Yr.............ccoeens -7.69 -3.19 -0.93 -0.08 -0.64 -1.33 -0.29 0.51 0.77 0.39 0.02 -0.31 -8.51 -1.23 -0.09

TRADE, TRANSPORTATION, UTILITIES...... 548.8 549.4 563.4 556.2 5579 560.2 563.6 567.1 569.9 5727 5755 578.5 5568.9 5542 565.2

% Chg Prev Qtr SAAR.........ccevviininnnn, -4.89 0.43 2.96 2.00 1.22 1.68 2.46 2.50 1.97 2.03 1.92 2.09 -6.88 -0.84 1.98

% Chg Same Qtr Last Yr.............cceuens -6.38 -3.84 -1.14 0.08 1.65 1.96 1.84 1.97 2.15 2.24 2.1 2.00 -6.88 -0.84 1.98

WHOLESALE TRADE............cooiieenn, 118.2 1179 1191 1196 1201 1204 121.0 1219 1225 1231 123.7 1245 1209 119.2 1215

% Chg Prev Qtr SAAR........ -3.81 -1.03 4.08 1.92 1.57 1.06 2.00 3.04 2.00 1.93 1.99 2.51 -8.16 -1.47 1.93

% Chg Same Qtr Last Yr -8.34 -5.46 -2.07 0.25 1.62 2.15 1.64 1.91 2.02 2.24 2.24 2.1 -8.16 -1.47 1.93

RETAIL TRADE........coiiiiiiieiiieeeens 304.3 307.6 310.0 3115 3119 3126 3142 3158 3173 3193 3211 323.0 307.2 310.2 315.0

% Chg Prev Qtr SAAR -4.17 4.38 3.1 2.00 0.44 0.96 2.00 2.06 1.97 2.50 2.35 237 -5.58 0.98 1.52

% Chg Same Qtr Last Yr..........c.ccveenie -4.11 -0.87 1.07 1.28 2.47 1.62 1.35 1.36 1.75 213 2.22 2.30 -5.58 0.98 1.52

TRANSPORTATION & UTILITIES............ 126.3 1239 1244 1250 1259 1272 1284 1294 130.0 130.3 130.6 130.9 130.7 1248 128.8

% Chg Prev Qtr SAAR.......coooviviiiiinnn, -7.57 -7.36 1.52 2.07 2.86 4.10 4.03 3.08 1.93 0.99 0.83 1.00 -8.64 -4.55 3.17

% Chg Same QtrLast Yr................co..e -9.74 -9.12 -5.45 -2.95 -0.32 2.63 3.26 3.52 3.28 2.50 1.70 1.19 -8.64 -4.55 3.17

INFORMATION. ...ttt 45.9 46.8 46.7 46.7 46.9 47.5 47.8 48.1 48.4 48.7 48.7 48.8 47.2 46.8 47.9

% Chg Prev Qtr SAAR........ . -7.20 7.76 -1.08 -0.03 2.00 4.81 3.16 2.26 2.55 2.59 -0.09 0.46 -6.56 -0.95 2.53

% Chg Same Qtr Last Yr.............ccoueeet -7.14 -3.97 -1.46 -0.28 2.1 1.40 247 3.05 3.19 2.64 1.82 1.37 -6.56 -0.95 2.53

FINANCIAL ACTIVITIES.......coiiiiiieieen 139.0 138.0 137.7 1373 1370 1374 1383 1394 1403 1410 1414 1419 140.3 1375 138.8

% Chg Prev Qtr SAAR.......ccooveviiiinenn, -1.14 -2.75 -0.85 -1.13 -1.04 1.07 2.84 3.08 2.68 2.08 1.01 1.56 -3.24 -2.00 0.95

% Chg Same Qtr Last Yr.............cceuene -3.49 -3.00 -2.06 -1.47 -1.45 -0.49 0.42 1.47 2.41 2.67 2.21 1.83 -3.24 -2.00 0.95

(CONTINUED ON NEXT PAGE)
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Table 8: Tennessee Nonfarm Employment by Sector, Seasonally Adjusted (thousands of jobs) May 2010
History Forecast Data Annual

2009:4 2010:1 2010:2 2010:3 2010:4 2011:1 2011:2 2011:3 2011:4 2012:1 2012:2 2012:3 2009 2010 2011

PROFESSIONAL & BUSINESS SERVICES... 289.8 294.1 298.4 3024 306.1 3104 3143 3189 3225 3253 3279 3310 293.1 300.2 316.5

% Chg Prev Qtr SAAR........ccoooeviiiinnn, 3.14 5.97 6.06 5.39 5.06 5.74 5.14 5.93 4.63 3.45 3.31 3.86 -8.70 2.43 5.43

% Chg Same Qtr Last Yr............coeeuens -7.20 -2.83 2.04 5.13 5.62 5.56 5.33 5.47 5.36 4.78 4.32 3.81 -8.70 243 5.43

EDUCATION & HEALTH SERVICES............ 3715 373.0 3744 3750 3759 377.0 379.8 382.1 384.0 3854 387.0 3879 366.8 374.6 380.7

% Chg Prev Qtr SAAR........cccoeeviiniinnn, 5.80 1.63 1.60 0.63 0.94 1.18 3.03 2.44 1.90 1.55 1.58 1.03 2.25 212 1.64

% Chg Same Qtr Last Yr.............ceenvnn 2.30 2.57 2.35 2.40 1.20 1.09 1.44 1.89 2.14 2.23 1.87 1.52 2.25 212 1.64

LEISURE & HOSPITALITY ...ovviiiieiiiiieans 260.2 258.7 263.4 2669 2689 2712 2719 2726 2732 2745 2758 2772 263.1 2645 2722

% Chg Prev Qtr SAAR........cccoeeviiiinnn, -1.57 -2.19 7.37 5.52 3.00 3.42 0.98 1.05 1.00 1.89 1.94 2.01 -3.88 0.51 2.92

% Chg Same Qtr Last Yr.............cccuens -3.56 -2.91 -0.50 2.20 3.36 4.81 3.22 2.1 1.61 1.23 1.47 1.71 -3.88 0.51 2.92

OTHER SERVICES..........cciiiiiiiins 101.6 1004 100.5 100.8 101.0 1014 1019 1023 1027 1029 103.1 103.7 102.2 100.7 102.1

% Chg Prev Qtr SAAR.........cccviiniannn, -2.33 -4.64 0.53 1.02 1.15 1.42 2.07 1.46 1.43 0.81 1.09 2.10 -2.22 -1.48 1.39

% Chg Same Qtr Last Yr..................... -2.18 -2.27 -1.76 -1.38 -0.52 1.03 1.41 1.52 1.59 1.44 1.20 1.36 -2.22 -1.48 1.39

GOVERNMENT ......coiiiiiiiieeeeeees 428.6 427.8 440.8 4324 4257 4249 4243 4234 423.0 4227 4222 4223 428.1 4317 4239

% Chg Prev Qtr SAAR........cccoviinianns, 0.95 -0.70 12.73 -7.41 -6.08 -0.74 -0.55 -0.82 -0.39 -0.31 -0.45 0.09 0.09 0.84 -1.80

% Chg Same Qtr Last Yr................u.ns -0.47 -0.17 3.06 1.14 -0.67 -0.68 -3.75 -2.08 -0.63 -0.52 -0.49 -0.27 0.09 0.84 -1.80

FEDERAL, CIVILIAN........ccooiiiiiiieenn, 49.9 50.0 64.0 56.0 50.1 49.9 49.6 49.5 49.4 494 49.3 49.2 50.0 55.0 49.6

% Chg Prev Qtr SAAR . 3.01 0.49 168.20 -41.13 -35.86 -2.25 -1.71 -0.93 -0.78 -0.54 -0.46 -0.50 1.25 10.08 -9.84

% Chg Same Qtr Last Yr............cooeeeee 0.44 0.59 2592 13.07 0.44 -0.25 -22.39 -11.61 -1.42 -0.99 -0.68 -0.57 1.25 10.08 -9.84

STATE & LOCAL.....ccevviiiiiiiiiieiieans 378.7 3778 3769 3764 3756 3751 3747 3739 3736 3733 3729 3731 378.1 376.7 3743

% Chg Prev Qtr SAAR.......ccoovivviiinnn, 0.68 -0.85 -1.03 -0.50 -0.89 -0.54 -0.40 -0.81 -0.34 -0.28 -0.45 0.17 -0.06 -0.38 -0.63

% Chg Same QtrLast Yr...............coene -0.59 -0.26 -0.02 -0.43 -0.82 -0.74 -0.58 -0.66 -0.52 -0.46 -0.47 -0.23 -0.06 -0.38 -0.63

STATISTICAL DISCREPANCY (% ).......... -0.10 -0.10 - - - - - - - - - - -0.03 - -

Center for Business and Economic Research, University of Tennessee

Tennessee Econometric Model
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Table 9: Tennessee Durable Goods Manufacturing Employment, Seasonally Adjusted (thousands of jobs) May 2010

History Forecast Data Annual
2009:4  2010:1 2010:2  2010:3  2010:4 2011:1  2011:2 2011:3  2011:4 2012:1 2012:2 2012:3 2009 2010 2011

TOTAL DURABLE GOODS............ccccevveeneennn. 174.4 173.0 1741 175.9 178.4 180.9 183.4 185.6 187.7 189.3 190.7 191.7 181.5 175.3 184.4
% Chg Prev Qtr SAAR... -5.03 -3.22 2.64 4.05 5.92 5.83 5.47 4.93 4.67 3.44 2.88 2.10 -17.79 -3.42 5.17

% Chg Same Qtr Last Yr..................occe -16.40 -10.77 -3.93 -0.47 2.29 4.60 5.32 5.54 5.22 4.62 3.97 3.27 -17.79 -3.42 5.17
WOOD PRODUCTS.........coiiiiiiiiicciii 10.9 10.8 10.8 10.9 10.9 1.1 1.2 1.4 11.5 11.6 11.8 1.8 1.3 10.9 1.3
% Chg Prev Qtr SAAR... -5.51 -3.58 -0.98 2.03 2.95 4.01 4.97 6.04 4.90 5.00 3.99 3.04 -20.90 -3.84 3.74

% Chg Same Qfr Last Yr......................... -16.60 -9.57 -3.29 -2.05 0.07 1.99 3.48 4.49 4.98 5.23 4.98 4.23 -20.90 -3.84 3.74
NONMETALLIC MINERAL PRODUCTS......... 10.9 10.7 10.8 10.8 10.9 11.0 11.2 1.4 11.5 11.6 11.8 11.9 11.5 10.8 1.3
% Chg Prev Qtr SAAR................. ... -15.44 -6.31 3.77 -2.00 5.19 5.00 5.89 5.61 5.24 4.83 4.60 4.38 -18.95 -6.33 4.32

% Chg Same Qtr Last Yr -18.01  -12.87 -6.44 -5.26 0.06 2.95 3.47 5.42 5.43 5.39 5.07 4.76 -18.95 -6.33 4.32
PRIMARY METALS...........ooooiiiiiiiin, 8.7 8.8 9.0 9.2 9.4 9.6 9.8 9.9 10.1 10.2 10.3 10.3 9.0 9.1 9.9
% Chg Prev Qtr SAAR... 4.02 6.85 8.15 10.02 8.94 9.00 8.12 6.99 6.76 4.26 3.19 1.14 -19.25 0.95 8.49

% Chg Same Qtr Last Yr..................ccce -18.94  -10.80 0.60 7.24 8.48 9.03 9.02 8.26 7.71 6.52 5.29 3.82 -19.25 0.95 8.49
FABRICATED METAL PRODUCTS............... 33.1 33.9 34.4 34.8 35.2 35.7 36.0 36.3 36.7 37.0 37.2 37.4 33.7 34.6 36.2
% Chg Prev Qtr SAAR........... 4.56 9.69 5.93 5.05 5.01 4.97 4.00 3.23 4.42 2.88 2.21 2.53 -15.08 2.47 4.61

% Chg Same Qtr Last Yr -13.53 -4.64 2.38 6.29 6.40 5.24 4.76 4.30 4.15 3.63 3.18 3.01 -15.08 2.47 4.61
MACHINERY .......ccoooiiiiiiiiiiiie 25.1 247 247 249 25.1 254 25.7 26.0 26.2 26.3 26.4 26.6 26.0 24.9 25.8
% Chg Prev Qtr SAAR... -3.23 -6.65 0.91 2.90 3.88 5.00 3.97 5.00 2.91 1.91 2.00 2.03 -16.57 -4.49 3.95

% Chg Same QtrLast Yr......................... -16.78  -11.15 -4.72 -1.59 0.17 3.16 3.93 4.46 4.22 3.44 2.95 2.21 -16.57 -4.49 3.95
COMPUTERS & ELECTRONIC PRODUCTS.. 5.7 55 54 5.3 5.2 5.1 5.0 4.8 4.8 4.6 4.6 4.5 6.2 5.4 4.9

% Chg Prev Qtr SAAR..............ccoiies -19.52 -11.09 -10.23 -9.29 -6.24 -7.21 -9.23 -9.25 -6.30 -10.01 -7.24 -9.22 -16.28 -13.95 -8.07
% Chg Same Qfr Last Yr.. . -17.59  -17.90 -15.26 -12.63 -9.23 -8.26 -8.00 -7.99 -8.01 -8.71 -8.21 -8.20 -16.28 -13.95 -8.07

ELECTRICAL EQUIPMENT, APPLIANCES

& COMPONENTS........coiiiiiiiiciiiieen, 17.14 17.41 17.50 17.82 18.16 18.47 18.78 19.07 19.36 19.52 19.67 19.74 17.91 17.72 18.92
% Chg Prev Qtr SAAR... -3.11 6.37 2.1 7.51 7.86 7.00 6.95 6.34 6.12 3.31 3.24 1.45 -12.90 -1.04 6.77

% Chg Same QtrLast Yr......................... -13.82 -9.07 -3.14 3.13 5.94 6.09 7.33 7.04 6.60 5.67 4.74 3.52 -12.90 -1.04 6.77
TRANSPORTATION EQUIPMENT................ 38.4 36.8 371 37.5 38.4 39.3 40.1 40.7 413 41.8 42.2 42.6 40.1 37.5 40.4
% Chg Prev Qtr SAAR........... -8.35 -16.13 3.10 5.03 10.00 8.84 8.87 6.63 5.91 4.99 3.67 3.49 -23.60 -6.63 7.75

% Chg Same Qtr Last Yr..................occee -18.79 -14.72 -6.36 -4.48 -0.03 6.71 8.17 8.58 7.55 6.59 5.29 4.51 -23.60 -6.63 7.75
FURNITURE.........oooiii 10.1 9.9 9.9 10.0 10.1 10.3 10.4 10.6 10.7 10.8 10.9 10.9 10.8 10.0 10.5
% Chg Prev Qtr SAAR..........ccooeeiiiininns -13.33 -8.36 2.32 3.78 5.04 5.98 5.07 5.65 5.39 4.03 2.95 0.30 -23.98 -7.80 5.05

% Chg Same Qfr Last Yr......................... -22.27  -16.92 -9.07 -4.17 0.55 4.27 4.96 5.43 5.62 5.03 4.50 3.15 -23.98 -7.80 5.05
MISCELLANEOUS DURABLE GOODS.......... 14.3 14.5 14.5 14.7 14.9 15.0 15.2 15.4 15.6 15.7 15.9 15.9 14.9 14.6 15.3
% Chg Prev Qtr SAAR..........c..ooooeiiis -5.90 3.78 1.45 5.00 4.97 4.84 4.90 4.43 4.38 4.61 4.15 1.21 -4.12 -1.58 4.60

% Chg Same QtrLast Yr......................... -10.21 -6.75 -3.85 0.99 3.79 4.05 4.93 4.78 4.64 4.58 4.39 3.58 -4.12 -1.58 4.60
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Table 10: Tennessee Nondurable Goods Manufacturing Employment, Seasonally Adjusted (thousands of jobs) May 2010

History Forecast Data Annual

2009:4 2010:1 2010:2 2010:3 2010:4 2011:1 2011:2 2011:3 2011:4 2012:1 2012:2 2012:3 2009 2010 2011

TOTAL NONDURABLE GOODS.............co..c.... 1265 1279 1268 1260 1257 1262 1265 1266 1267 1267 1265 1262 1282 1266 1265

% Chg Prev Qtr SAAR..... .. 153 424 324 267 -071 135 093 048 031 -0.16 054 -0.84  -851 -1.23  -0.09

% Chg Same Qtr Last YT......................... 769 -319  -093 -008 -064 -1.33 -029 051 077 039 002 -031 851 123 -0.09

FOOD. ..o 323 324 325 325 326 326 327 328 329 329 330 330 324 325 327

% Chg Prev Qtr SAAR.........coo..ccorenrenn. 143 083 105 049 084 021 095 081 104 096 063 047 -031 044 068

% Chg Same Qtr Last YT..............c...c...... 095 015 058 023 080 065 062 070 075 094 086 078 -031 044 068

BEVERAGE & TOBACCO..............cooorienenn. 51 5.1 54 51 51 51 51 51 51 51 51 50 51 51 51

% Chg Prev Qtr SAAR.........cco..cccovenrean. 226 -073 237 181 -050 022 015 053 -064 -024 -038 -037 033 -031 -0.07

% Chg Same Qtr Last YT..............c.......... 003 -069 025 -062 -018 006 -049 010 006 -005 -0.18 -041 033 -031 -0.07
TEXTILE MILLS, TEXTILE MILL

PRODUCTS & APPAREL...........cooccuunenn. 123 1241 122 122 122 122 121 120 120 119 119 118 127 122 1241

% Chg Prev Qtr SAAR.........ccc..cccoveuenn. 432 673 147 103 062 -1.35 -233 -247 168 -1.67 210 -2.21 -1424 -390 -0.88

% Chg Same Qtr Last YT......................... 1268 -883  -311 227 -103 036 -052 -1.39 -1.96 -204 -1.98 -1.91 -1424 -390 -0.88

PAPER........otuiiiiiiiniisiesiesis e, 159 157 158 158 159 164 162 163 163 163 163 163 162 158 162

% Chg Prev Qtr SAAR... .. -385 492 100 097 290 488 200 224 095 -039 042 -008 613 225 265

% Chg Same Qtr Last YT......................... 645 531 176 -174 -006 242 268 300 251 119 059 001 613 225 265

PRINTING & RELATED SUPPORT............... 125 123 123 123 122 122 121 120 119 118 117 116 135 123 120

% Chg Prev Qtr SAAR.........cco..coorrenrenn. -11.16  -837 048 053 -1.11 -198 -332 -3.34 -247 -321 -354 -369 -1419 -8.80 -1.86

% Chg Same Qtr Last YT..............c..cc...... 17.02 -1559 1101 -500 -242 076 -1.48 -244 -278 -3.08 -3.14 -323 -1419 -8.80 -1.86

CHEMICALS......coooovoiaiieiiecise e 254 252 252 253 254 255 257 258 259 259 258 257 258 253 257

% Chg Prev Qtr SAAR... .. -1.80 267 052 100 102 200 294 194 106 000 096 220 626 -1.93  1.71

% Chg Same Qtr Last YT......................... 640 -490 -1.89 -075 -004 113 174 197 198 148 050 -053 -626 -1.93  1.71

PLASTICS & RUBBER..........cc.cccocovuurvinnane. 195 199 199 201 202 204 205 206 206 207 207 208 204 200 205

% Chg Prev Qtr SAAR...
% Chg Same Qtr Last Yr...

-6.04 7.42 1.07 3.1 3.14 3.98 2.00 1.03 1.00 1.00 0.97 0.82 -19.68 -2.11 2.60
-19.11 -9.36 -3.11 1.27 3.66 2.82 3.06 2.53 2.00 1.26 1.00 095 -19.68 -2.11 2.60

MISCELLANEOUS NONDURABLE GOODS... 3.4 5.2 3.9 2.7 2.1 2.1 21 21 2.1 2.1 2.1 2.1 2.2 3.5 21

% Chg Prev Qtr SAAR........cccoiiiiiiiennes 1499.54 42552 -68.61 -76.16 -63.39 -1.84 3.94 -1.99 -2.26 -2.68 -3.55 -3.98 13.80 56.74 -39.32

% Chg Same QtrLast Yr........cc.coevveeninnnns 85.33 195.51 97.11 58.37 -3840 -59.50 -4537 -22.21 -0.57 -0.79 -2.62 -3.12 13.80 56.74 -39.32
Center for Business and Economic Research, University of Tennessee Tennessee Econometric Model
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Table 11: Tennessee Average Annual Wage and Salary Rate by Sector, Not Seasonally Adjusted (2005 dollars) May 2010
History Forecast Data Annual
2009:3 2009:4 2010:1 2010:2 2010:3 2010:4 2011:1 2011:2 2011:3 2011:4 2012:1 2012:2 2012:3 2009 2010 2011
TOTAL NONFARM.......ooiiiiiiiiiiiiiieeccii, 37315 36999 37776 37606 37523 37284 38094 37729 37763 37574 38421 38027 38012 37537 37547 37790
% Chg Same QtrLast Yr.............c.oeeeee 0.67 -1.04 -049 -0.70 0.56 0.77 0.84 0.33 0.64 0.78 0.86 0.79 0.66 0.44 0.03 0.65
NATURAL RESOURCES, MINING
AND CONSTRUCTION........coiviiiiiiiiine 41547 42698 45268 43007 41709 42622 45270 43228 42093 42970 45779 43655 42402 43179 43152 43390
% Chg Same Qtr Last Yr... 139 038 -032 -012 039 -0.18 0.01 0.51 092 082 112 099 0.73 3.01 -0.06 0.55
MANUFACTURING........coeiiiiiiiiinn, 43994 43941 44680 44857 44740 44811 45215 45259 45110 45139 45546 45581 45408 43890 44772 45181
% Chg Same Qtr Last Yr -0.89 -1.40 527 -0.71 1.70 198 120 090 083 073 073 071 0.66 -0.80  2.01 0.91
DURABLE GOODS............. .... 43300 43486 43714 43786 43700 43708 43964 44141 44018 43979 44242 44407 44259 43231 43727 44025
% Chg Same Qtr Last Yr -3.13 -0.88 491 -154 092 0.51 0.57  0.81 073 062 063 060 055 -0.63 1.15  0.68
NONDURABLE GOODS...........cccveenennes 44963 44567 45994 46325 46188 46374 47021 46878 46706 46856 47508 47346 47147 44827 46220 46865
% Chg Same Qtr Last Yr.............ccouee. 241 -2.29 5.51 0.31 2.72 4.06 2.23 1.19 1.12 1.04 1.04 1.00 0.94 -1.31 3.1 1.40
TRADE, TRANSPORTATION, UTILITIES...... 34004 33665 34549 34528 34392 33943 34937 34749 34663 34197 35215 34991 34866 34495 34353 34636
% Chg Same Qtr Last Yr................... -146  -3.27 -2.22  -1.29 1.14 0.82 112 0.64 0.79 0.75 0.80 0.70 0.58 -1.42  -0.41 0.83
WHOLESALE TRADE...........coviiiiiieanee. 50959 51528 52766 52785 52838 53024 53662 53492 53500 53630 54277 54084 54060 51793 52853 53571
% Chg Same Qtr Last Yr.............ccouee. -0.35 -1.54 -0.16 1.83 3.69 2.90 1.70 1.34 1.25 1.14 1.15 1.1 1.05 -0.02 2.05 1.36
RETAIL TRADE.......coooiiiiiiiiiieens 23713 22926 23626 23591 23493 22818 23517 23493 23492 22873 23659 23627 23615 23836 23382 23344
% Chg Same Qtr Last Yr.............ccoeeee -1.24  -3.05 -3.48 -262 -093 -047 -046 -0.42 0.00 0.24 0.60 0.57 0.52 -1.55  -190 -0.16
TRANSPORTATION & UTILITIES............ 42645 43263 44280 44138 43841 43673 44687 44446 44113 43900 44924 44668 44311 43552 43983 44286
% Chg Same Qtr Last Yr.............ccoeeee -0.46 -2.52 0.70 -0.43 2.81 0.95 0.92 0.70 0.62 0.52 0.53 0.50 0.45 -1.13 0.99 0.69
INFORMATION. ..ottt 49741 50556 49369 49234 49609 49435 50008 49818 50155 49926 50508 50298 50609 48993 49412 49977
% Chg Same Qtr Last Yr.............cconeee 4.39 1.92 3.74 238 -0.27 -222 1.30 1.19 1.10 0.99 1.00 0.96 0.91 3.01 0.85 1.14
FINANCIAL ACTIVITIES.......ccoviiiiiiiieens 51675 51620 52303 52161 52157 52398 53085 52850 52927 53113 53810 53548 53593 52753 52255 52994
% Chg Same Qtr Last Yr.............cconeee -0.94 -1.44 -4.00 -2.02 0.93 1.51 1.50 1.32 1.48 1.36 1.36 1.32 1.26 -0.06 -0.95 1.41
PROFESSIONAL & BUSINESS SERVICES... 42567 41482 43217 42908 42725 42148 43925 43472 43248 42619 44417 43942 43691 42878 42750 43316
% Chg Same QtrLast Yr..................... 6.24 0.01 -1.01  -2.05 0.37 1.61 1.64 1.31 1.23 112 1.12 1.08 1.02 443 -0.30 1.33
EDUCATION & HEALTH SERVICES............ 39781 39360 39461 39579 39639 39558 39913 39937 39965 39843 40204 40214 40221 39617 39559 39914
% Chg Same Qtr Last Yr 1.79 0.52 -0.84 0.13 -0.36 0.50 1.15 0.90 0.82 0.72 0.73 0.70 0.64 127 -0.14 0.90
LEISURE & HOSPITALITY........cccovvinnneeens 17688 18341 18982 17804 17736 18504 19168 17963 17879 18635 19305 18085 17991 18197 18257 18411
% Chg Same Qtr Last Yr 0.18 -1.19 0.47 -0.36 0.28 0.89 0.98 0.89 0.81 0.71 0.71 0.68 0.63 -0.32 0.33 0.85
OTHER SERVICES................ .... 35009 35550 35615 35134 35327 35630 35654 35043 35229 35535 35606 35041 35193 34909 35427 35365
% Chg Same Qtr Last Yr 2.46 0.79 2.64 2.20 0.91 0.23 0.11 -0.26 -0.28 -0.27 -0.13 0.00 -0.10 0.85 148 -0.17
GOVERNMENT ..ottt 36972 35270 35680 36898 37109 35374 35633 35937 36615 35246 35575 35913 36571 36333 36265 35858
% Chg Same QtrLast Yr...........ccceueeees 1.61 0.94 -1.44 0.02 0.37 030 -013 -260 -133 -0.36 -0.16 -0.07 -0.12 155 -0.19 -1.12
FEDERAL, CIVILIAN.........cooiiiiiiiiennnn, 61666 61802 62309 61837 61830 62145 62512 62538 62420 62616 62991 62996 62844 60503 62030 62522
% Chg Same QtrLast Yr...........ccceueeees 8.21 7.93 4.99 4.46 0.27 0.55 0.33 1.13 0.95 0.76 0.77 0.73 0.68 4.22 2.52 0.79
STATE & LOCAL....ccvniiiiiiiiiiiiiece 33649 31843 32198 32745 33215 31676 32031 32499 33007 31502 31923 32417 32912 33140 32459 32260
% Chg Same Qtr Last Yr..................... 011 -075 -3.02 -331 -129 -052 -052 -075 -062 -055 -0.34 -025 -0.29 0.80 -2.05 -0.61
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Table 12: Tennessee Average Annual Wage and Salary Rate by Sector, Seasonally Adjusted (2005 dollars) May 2010
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History Forecast Data Annual

2009:3 2009:4 2010:1 2010:2 2010:3 2010:4 2011:1 2011:2 2011:3 2011:4 2012:1 2012:2 2012:3 2009 2010 2011

TOTAL NONFARM........oocoviiiiiiiiic, 37374 37361 37389 37609 37575 37616 37656 37735 37822 37910 37977 38032 38075 37536 37547 37781

% Chg Prev Qtr SAAR -5.09 -0.13 0.30 237 -0.36 0.43 0.43 0.85 0.93 0.93 0.71 0.58 0.46 0.44 0.03 0.62

% Chg Same Qtr Last Yr..................... 0.67 -1.01 -041  -0.68 0.54 0.68 0.71 0.34 0.66 0.78 0.85 0.79 0.67 0.44 0.03 0.62
NATURAL RESOURCES, MINING

AND CONSTRUCTION..........ooiiiiiiiiiee 42868 43246 43218 43072 43035 43170 43220 43293 43431 43522 43705 43721 43750 43183 43124 43367

% Chg Prev Qtr SAAR... -2.33 3.58 -0.27 -134 -0.34 1.25 0.47 0.68 1.28 0.84 1.70 0.14 0.27 297 -0.14 0.56

% Chg Same Qtr Last Yr..................... 2.04 0.60 -0.64 -0.12 0.39 -0.18 0.01 0.51 0.92 0.82 1.12 0.99 0.73 297 -0.14 0.56

MANUFACTURING...........oooiiiiiin 44104 44098 44539 44732 44848 44980 45050 45137 45219 45309 45383 45457 45517 43893 44775 45179

% Chg Prev Qtr SAAR..............ocoo -8.34 -0.05 4.05 1.75 1.04 1.19 0.62 0.78 0.73 0.80 0.65 0.65 0.53 -0.80 2.01 0.90

% Chg Same Qtr Last Yr..................... -0.87 -1.35 531 -0.76 1.69 2.00 1.15 0.91 0.83 0.73 0.74 0.71 0.66 -0.80 2.01 0.90

DURABLE GOODS............oeeiiiieiiiinn 43338 43625 43666 43638 43740 43860 43915 43989 44057 44134 44193 44253 44299 43234 43726 44024

% Chg Prev Qtr SAAR............coeeiin, -8.73 2.68 0.38 -0.26 0.95 1.10 0.51 0.67 0.62 0.69 0.54 0.54 0.41 -0.63 1.14 0.68

% Chg Same Qfr Last Yr..................... -3.11  -0.84 489 -1.58 0.93 0.54 0.57 0.80 0.72 0.62 0.63 0.60 0.55 -0.63 1.14 0.68

NONDURABLE GOODS.............ccceeunnnee. 45178 44750 45718 46235 46393 46569 46676 46802 46923 47051 47161 47271 47366 44829 46229 46863

% Chg Prev Qtr SAAR.........cccoiiiinn, -7.90 -3.73 8.94 4.60 1.38 1.52 0.92 1.08 1.03 1.10 0.94 0.93 0.80 -1.29 3.12 1.37

% Chg Same Qtr Last Yr..................... 240 -2.26 5.66 0.26 2.69 4.06 2.10 1.23 1.14 1.03 1.04 1.00 0.94 -1.29 3.12 1.37

TRADE, TRANSPORTATION, UTILITIES...... 33952 34199 34226 34351 34379 34464 34491 34571 34651 34722 34766 34812 34853 34490 34355 34609

% Chg Prev Qtr SAAR..........c..ocoevnnnnen, -9.48 2.95 0.31 1.48 0.32 0.99 0.31 0.93 0.93 0.82 0.51 0.53 0.47 -143  -0.39 0.74

% Chg Same Qtr Last Yr... -1.47  -3.25 221 -1.31 1.26 0.77 0.77 0.64 0.79 0.75 0.80 0.70 0.58 -1.43  -0.39 0.74

WHOLESALE TRADE...........cccoiiiiiiannns 51098 51693 52446 52787 52983 53199 53336 53494 53646 53807 53947 54086 54208 51791 52854 53571

% Chg Prev Qtr SAAR..........c..ocoeniin -5.64 4.74 5.95 2.63 1.49 1.64 1.03 1.19 1.14 1.20 1.05 1.04 0.90 -0.02 2.05 1.36

% Chg Same Qtr Last Yr..................... -0.34  -1.53 -0.16 1.82 3.69 2.9 1.70 1.34 1.25 1.14 1.15 1.1 1.05 -0.02 2.05 1.36

RETAIL TRADE..........ciiiiiiiiiiis 23577 23450 23392 23420 23358 23340 23286 23323 23357 23396 23426 23456 23479 23828 23378 23341

% Chg Prev Qtr SAAR.................oon. 771 214 -0.99 049 -105 -032 -0.93 0.64 0.60 0.67 0.51 0.51 0.39 -1.55 -189 -0.16

% Chg Same Qtr Last Yr..................... -1.24  -3.04 -346 -264 -093 -047 -045 -042 0.00 0.24 0.60 0.57 0.52 -1.55 -1.89 -0.16

TRANSPORTATION & UTILITIES............ 42841 43731 43789 43947 44039 44148 44192 44254 44312 44378 44427 44476 44511 43548 43981 44284

% Chg Prev Qtr SAAR.............cooeen, -11.21 8.58 0.53 1.45 0.84 0.99 0.40 0.57 0.52 0.59 0.44 0.44 0.32 -1.13 0.99 0.69

% Chg Same Qfr Last Yr..................... -0.48 -2.51 0.70 -0.42 2.80 0.95 0.92 0.70 0.62 0.52 0.53 0.50 0.45 -1.13 0.99 0.69

INFORMATION. ... 49599 50777 49123 49304 49467 49650 49759 49888 50012 50144 50257 50369 50465 49029 49386 49951

% Chg Prev Qtr SAAR..........c..ocoeunnnnee, 12.55 9.84 -12.41 1.48 1.34 1.48 0.88 1.04 0.99 1.06 0.90 0.90 0.76 3.10 0.73 1.14

% Chg Same Qtr Last Yr..................... 4.51 2.02 3.23 238 -027 -222 1.30 1.19 1.10 0.99 1.00 0.96 0.91 3.10 0.73 1.14

FINANCIAL ACTIVITIES...........coiii. 51835 51781 51950 52222 52319 52562 52726 52912 53091 53279 53446 53612 53760 52773 52263 53002

% Chg Prev Qtr SAAR . -0.42 1.31 212 0.74 1.87 1.26 1.42 1.36 1.42 1.26 1.25 1.1 -0.02 -0.97 1.41

% Chg Same Qtr Last Yr..................... -0.98 -1.20 -411 -2.02 0.93 1.51 1.50 1.32 1.48 1.36 1.36 1.32 1.26 -0.02 -0.97 1.41

(CONTINUED ON NEXT PAGE)
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Table 12: Tennessee Average Annual Wage and Salary Rate by Sector, Seasonally Adjusted (2005 dollars) May 2010

History Forecast Data Annual

2009:3 2009:4 2010:1 2010:2 2010:3 2010:4 2011:1 2011:2 2011:3 2011:4 2012:1 2012:2 2012:3 2009 2010 2011

PROFESSIONAL & BUSINESS SERVICES... 42715 42365 42457 42718 42873 43045 43153 43279 43399 43526 43637 43747 43843 42857 42773 43339

% Chg Prev Qtr SAAR.............coocen, -7.97 -3.23 0.87 2.48 1.47 1.61 1.01 117 1.12 1.18 1.02 1.01 0.88 436 -0.20 1.32

% Chg Same Qfr Last Yr..................... 6.27 0.02 -0.66 -2.05 0.37 1.61 1.64 1.31 1.23 1.12 1.12 1.08 1.02 436 -0.20 1.32
EDUCATION & HEALTH SERVICES............ 39773 39551 39359 39529 39632 39750 39810 39886 39957 40036 40100 40163 40214 39602 39567 39922
% Chg Prev Qtr SAAR.................ool 3.02 -2.22 -1.93 1.74 1.05 1.20 0.60 0.77 0.72 0.79 0.64 0.63 0.50 1.23  -0.09 0.90

% Chg Same Qtr Last Yr..................... 1.77 0.39 -0.62 0.13 -0.36 0.50 1.15 0.90 0.82 0.72 0.73 0.70 0.64 123  -0.09 0.90
LEISURE & HOSPITALITY......coooiiiiinniinnns 18225 18167 18178 18228 18275 18329 18356 18390 18422 18458 18487 18515 18538 18193 18252 18407
% Chg Prev Qtr SAAR.................on -1.49 127 0.24 1.1 1.03 1.18 0.59 0.75 0.71 0.77 0.62 0.62 0.49 -0.27 0.33 0.84

% Chg Same Qtr Last Yr..................... 029 -1.10 051 -0.36 0.28 0.89 0.98 0.89 0.81 0.71 0.71 0.68 0.63 -0.27 0.33 0.84
OTHER SERVICES............coooiiiiiin, 35135 35375 35367 35466 35454 35455 35405 35374 35355 35360 35358 35372 35320 34905 35435 35374
% Chg Prev Qtr SAAR...... 5.08 2.76 -0.09 113  -0.14 0.02 -05 -036 -0.21 0.05 -0.03 0.16  -0.59 0.84 152  -0.17

% Chg Same Qtr Last Yr 243 0.71 2.79 2.20 0.91 0.23 011 -026 -028 -0.27 -0.13 0.00 -0.10 0.84 152  -0.17
GOVERNMENT ..o 36211 35977 35942 36739 36260 35908 35832 35783 35778 35778 35775 35759 35735 36324 36212 35793
% Chg Prev Qtr SAAR -4.63 -2.56 -0.39 917 -511 -3.83 -0.84 -055 -0.05 0.00 -0.04 -0.18 -0.27 154 -031 -1.16

% Chg Same Qtr Last Yr..................... 1.61 0.97 -1.44 0.26 014 -019 -031 -260 -133 -036 -0.16 -0.07 -0.12 154 -031 -1.16
FEDERAL, CIVILIAN............ccooiiinnn, 61813 61906 62130 61762 61989 62238 62337 62463 62581 62710 62815 62920 63005 60504 62029 62523
% Chg Prev Qtr SAAR...........coeeienn, 19.43 0.60 146 -2.35 1.48 1.62 0.64 0.81 0.76 0.83 0.67 0.67 0.54 4.23 2.52 0.79

% Chg Same Qfr Last Yr..................... 8.25 7.90 5.01 4.45 0.28 0.54 0.33 1.13 0.95 0.76 0.77 0.73 0.68 4.23 2.52 0.79
STATE & LOCAL......ccooviiiiiiiiiiicn, 32855 32559 32478 32493 32431 32393 32309 32249 32229 32215 32200 32168 32136 33129 32449 32250

% Chg Prev Qtr SAAR............ccoeeeenn, -8.71  -3.56 -0.99 018 -0.76 -046 -1.03 -075 -025 -0.16 -0.19 -0.40 -0.40 0.80 -2.05 -0.61

% Chg Same Qtr Last Yr..................... 011 -0.72 -83.02 -333 -129 -051 -052 -075 -062 -055 -034 -025 -0.29 0.80 -205 -0.61

Center for Business and Economic Research, University of Tennessee Tennessee Econometric Model

Do §spo8I04



Table 13: Tennessee Average Annual Wage and Salary Rate by Sector, Not Seasonally Adjusted (current dollars) May 2010

History Forecast Data Annual
2009:3 2009:4 2010:1 2010:2 2010:3 2010:4 2011:1 2011:2 2011:3 2011:4 2012:1 2012:2 2012:3 2009 2010 2011
TOTAL NONFARM......cotiiiiiiiiiiiiiciiiecee, 40864 40769 41783 41648 41714 41588 42697 42473 42701 42667 43829 43577 43770 41003 41683 42635
% Chg Same QtrLast Yr............cceeeee -0.03 0.17 1.49 1.06 2.08 2.01 2.19 1.98 2.37 2.60 2.65 2.60 2.50 0.64 1.66 2.28
NATURAL RESOURCES, MINING
AND CONSTRUCTION.........ccvniiieiiiiene 45498 47049 50070 47630 46368 47543 50741 48663 47596 48795 52222 50026 48825 47162 47902 48949
% Chg Same Qtr Last Yr... 0.69 1.61 1.67 1.66 1.91 1.05 1.34 217 2.65 2.63 2.92 2.80 2.58 3.21 1.57 2.18
MANUFACTURING........coiiiiiiiiiiiecieenn, 48418 49419 49678 49737 49984 50679 50950 51009 51257 51957 52233 52287 47947 49705 50974
% Chg Same Qtr Last Yr -0.19 7.36 1.05 3.24 3.23 2.55 2.56 2.56 2.55 2.52 2.52 2.51 -0.60 3.67 2.55
DURABLE GOODS............. 47918 48350 48492 48581 48754 49276 49691 49773 49940 50469 50888 50963 47228 48544 49670
% Chg Same Qtr Last Yr 0.33 7.00 0.21 2.45 1.74 1.91 2.47 2.45 243 242 2.4 2.39 -0.44 2.79 2.32
NONDURABLE GOODS...........cccvevnennes 49108 50873 51304 51346 51728 52703 52772 52813 53207 54195 54256 54290 48969 51313 52874

% Chg Same Qtr Last Yr -1.09 7.61 2.09 4.28 5.34 3.60 2.86 2.86 2.86 2.83 2.81 2.80 -1.10 4.79 3.04
TRADE, TRANSPORTATION, UTILITIES...... 37237 37096 38214 38239 38233 37861 39158 39118 39196 38832 40172 40098 40147 37679 38137 39076

% Chg Same Qtr Last Yr..................... -2.14  -2.09 -0.28 0.47 2.67 2.06 2.47 2.30 2.52 2.56 2.59 2.51 243 -1.24 1.22 2.46
WHOLESALE TRADE.............cccoiiinn. 55805 56778 58363 58458 58740 59145 60146 60218 60495 60899 61916 61977 62249 56576 58677 60439
% Chg Same Qfr Last Yr..................... -1.03 -0.34 1.83 3.64 5.26 4.17 3.06 3.01 2.99 2.97 2.94 2.92 2.90 0.18 3.71 3.00
RETAIL TRADE.........cooiiiie 25068 25262 26132 26126 26117 25452 26359 26447 26564 25973 26989 27075 27192 26035 25957 26336
% Chg Same Qfr Last Yr..................... -1.92  -1.86 -1.56  -0.89 0.57 0.75 0.87 1.23 1.71 2.05 2.39 2.38 2.36 -1.37  -0.30 1.46
TRANSPORTATION & UTILITIES............ 46700 47671 48976 48882 48737 48715 50086 50034 49880 49850 51247 51187 51023 47573 48827 49963

% Chg Same Qfr Last Yr..................... -1.15  -1.33 2.70 1.34 4.36 2.19 2.27 2.36 2.34 2.33 2.32 2.30 2.29 -0.93 2.64 2.33
INFORMATION. ...t 54471 55708 54605 54526 55150 55142 56051 56082 56712 56694 57617 57639 58275 53528 54856 56385
% Chg Same Qfr Last Yr..................... 3.67 3.17 5.81 4.20 124  -1.02 2.65 2.85 2.83 2.81 2.79 277 2.76 3.22 2.48 2.79
FINANCIAL ACTIVITIES.......cccoiiiiiiiieennns 56589 56880 57851 57767 57982 58448 59500 59495 59847 60312 61383 61363 61712 57621 58012 59788
% Chg Same Qfr Last Yr..................... -1.63  -0.23 -2.09 -0.27 2.46 2.76 2.85 2.99 3.22 3.19 3.17 3.14 3.12 0.13 0.68 3.06
PROFESSIONAL & BUSINESS SERVICES... 46615 45709 47801 47520 47497 47014 49232 48938 48903 48396 50669 50355 50309 46834 47458 48867
% Chg Same Qtr Last Yr..................... 5.50 1.24 0.96 -0.31 1.89 2.85 3.00 2.98 2.96 2.94 2.92 2.90 2.88 4.63 1.33 2.97
EDUCATION & HEALTH SERVICES............ 43564 43371 43647 43833 44066 44125 44736 44958 45190 45244 45863 46083 46314 43277 43918 45032
% Chg Same Qtr Last Yr 1.08 1.75 1.13 1.91 1.15 1.74 2.50 2.57 2.55 2.53 2.52 2.50 2.49 1.47 1.48 2.54
LEISURE & HOSPITALITY.......coooiiiiniinnns 20210 20996 19718 19717 20641 21484 20221 20217 21161 22022 20724 20717 19878 20268 20771
% Chg Same Qtr Last Yr 0.02 2.47 1.42 1.79 213 2.33 2.55 2.53 2.52 2.50 2.49 2.47 -0.11 1.96 2.48
OTHER SERVICES................ . 39172 39393 38911 39272 39744 39962 39449 39835 40351 40618 40155 40525 38137 39330 39899
% Chg Same Qtr Last Yr 2.03 4.68 4.02 2.44 1.46 1.45 1.38 1.43 1.53 1.64 1.79 1.73 1.05 3.13 1.45
GOVERNMENT ..o 38864 39465 40863 41254 39458 39938 40456 41403 40023 40583 41154 42111 39688 40260 40455
% Chg Same Qtr Last Yr 2.18 0.52 1.80 1.89 1.53 1.20 -1.00 0.36 1.43 1.61 1.73 1.71 1.73 1.44 0.48
FEDERAL, CIVILIAN............ooooiiinn, 68100 68918 68483 68736 69319 70065 70402 70582 71103 71857 72190 72363 66102 68864 70538
% Chg Same Qtr Last Yr 9.26 7.08 6.31 1.79 1.79 1.66 2.80 2.69 2.57 2.56 2.54 2.52 4.45 4.18 2.43
STATE & LOCAL......ccovvviiiiiiiiiieen, 35088 35614 36264 36925 35333 35901 36585 37323 35772 36416 37148 37898 36198 36034 36395

% Chg Same Qtr Last Yr 0.46 -1.09 -1.59 0.20 0.70 0.81 0.88 1.08 1.24 1.43 1.54 1.54 0.98 -0.45 1.00
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Table 14: Tennessee Average Annual Wage and Salary Rate by Sector, Seasonally Adjusted (current dollars) May 2010
History Forecast Data Annual

2009:3 2009:4 _2010:1 2010:2 2010:3 2010:4 2011:1 2011:2 2011:3 2011:4 2012:1 2012:2 2012:3 _ 2009 2010 2011

TOTAL NONFARM.....ooiiiiiiie e 40928 41168 41355 41651 41772 41958 42206 42480 42767 43048 43322 43582 43843 41004 41684 42625

% Chg Prev Qtr SAAR........ccccciiiiinn, -2.64 2.37 1.83 2.89 1.16 1.80 2.38 2.62 2.74 2.65 2.57 2.42 2.41 0.63 1.66 2.26

% Chg Same Qtr Last Yr..................... -0.02 0.20 1.57 1.09 2.06 1.92 2.06 1.99 2.38 2.60 2.65 2.60 2.51 0.63 1.66 2.26
NATURAL RESOURCES, MINING

AND CONSTRUCTION...........cevvevveeeeee.. 46945 47653 47802 47702 47842 48154 48442 48737 49109 49421 49857 50101 50377 47173 47875 48927

% Chg Prev Qtr SAAR.......ccciiiniiinn, 0.19 6.17 1.25 -0.84 1.18 2.63 2.42 2.45 3.10 2.56 3.57 1.98 2.22 3.16 1.49 2.20

% Chg Same Qtr Last Yr..................... 1.34 1.83 1.34 1.66 1.91 1.05 1.34 217 2.65 2.63 2.92 2.80 2.58 3.16 1.49 2.20

MANUFACTURING........cciiiiiiiiieiiceen, 48299 48592 49263 49540 49857 50173 50493 50812 51132 51451 51771 52091 52412 47952 49708 50972

% Chg Prev Qtr SAAR... -5.98 2.45 5.64 2.27 2.58 2.56 2.58 2.55 2.54 2.52 2.51 2.50 2.49 -0.60 3.66 2.54

% Chg Same Qtr Last Yr.................... -1.56  -0.14 7.40 1.00 3.23 3.25 2.50 2.57 2.56 2.55 2.53 2.52 2.50 -0.60 3.66 2.54

DURABLE GOODS.........cccvviiiiiiiieennnnn 47460 48071 48298 48328 48626 48924 49222 49520 49818 50116 50414 50712 51010 47232 48544 49669

% Chg Prev Qtr SAAR.......cccoiiiniiinn, -6.38 5.25 1.90 0.24 2.49 2.47 2.46 2.44 2.43 2.41 2.40 2.39 2.37 -0.45 2.78 2.32

% Chg Same Qtr Last Yr.................... -3.78 0.38 6.98 0.16 2.46 1.77 1.91 2.47 2.45 2.44 2.42 2.41 2.39 -0.45 2.78 2.32

NONDURABLE GOODS...........ccocevenneen. 49474 49310 50568 51204 51575 51946 52316 52687 53058 53429 53799 54170 54541 48973 51323 52873

% Chg Prev Qtr SAAR... -552 -1.32 10.60 5.13 2.93 2.91 2.89 2.86 2.84 2.82 2.80 2.78 2.77 -1.08 4.80 3.02

% Chg Same Qfr Last Yr 169 -1.06 7.76 2.04 4.25 5.34 3.46 2.90 2.88 2.85 2.83 2.81 2.79 -1.08 4.80 3.02

TRADE, TRANSPORTATION, UTILITIES...... 37181 37684 37856 38044 38219 38443 38658 38917 39182 39429 39660 39893 40133 37675 38140 39046

% Chg Prev Qtr SAAR.........ccccceiiiiinn, -7.15 5.53 1.84 2.00 1.86 2.36 2.26 2.71 2.74 2.55 2.36 2.37 2.43 -1.24 1.24 2.38

% Chg Same Qtr Last Yr..................... -2.15 -2.06 -0.27 0.44 2.79 2.01 212 2.30 2.52 2.56 2.59 2.51 2.43 -1.24 1.24 2.38

WHOLESALE TRADE........c..cciiiiieannns 55957 56961 58009 58461 58901 59340 59780 60220 60660 61100 61540 61980 62419 56575 58678 60440

% Chg Prev Qtr SAAR... . . 7.37 7.56 3.15 3.04 3.02 3.00 2.98 2.95 2.93 2.91 2.89 2.87 0.17 3.72 3.00

% Chg Same Qtr Last Yr...................e. -1.03 -0.32 1.83 3.63 5.26 4.18 3.05 3.01 2.99 2.96 2.94 2.92 2.90 0.17 3.72 3.00

RETAIL TRADE........oeiiiiiiiiiiiiceeens 25819 25839 25873 25937 25967 26034 26099 26255 26411 26567 26723 26879 27036 26028 25953 26333

% Chg Prev Qtr SAAR........ccccoiiiiin, -5.33 0.31 0.52 1.00 0.46 1.04 1.00 2.41 2.40 2.38 2.37 2.36 2.34 -1.36  -0.29 1.47

% Chg Same Qtr Last Yr..................... -1.93 -1.85 -1.54  -0.91 0.57 0.75 0.87 1.23 1.71 2.05 2.39 2.38 2.36 -1.36  -0.29 1.47

TRANSPORTATION & UTILITIES............ 46915 48188 48434 48671 48958 49245 49532 49819 50106 50393 50680 50967 51254 47572 48827 49962

% Chg Prev Qtr SAAR........ -8.91  11.30 2.06 1.97 2.38 2.37 2.35 2.34 2.32 2.31 2.30 2.28 2.27 -0.93 2.64 2.33

% Chg Same Qfr Last Yr -1.17  -1.32 2.70 1.35 4.35 219 2.27 2.36 2.34 2.33 2.32 2.30 2.29 -0.93 2.64 2.33

INFORMATION. ..ot 54316 55951 54333 54603 54992 55382 55772 56161 56551 56940 57330 57720 58109 53568 54828 56356

% Chg Prev Qtr SAAR.......cciiiniiinn, 1545 1259 -11.07 2.00 2.88 2.86 2.84 2.82 2.80 2.78 2,77 2.75 2.73 3.31 2.35 2.79

% Chg Same Qtr Last Yr..................... 3.78 3.27 5.28 4.20 124 -1.02 2.65 2.85 2.83 2.81 2.79 2.77 2.76 3.31 2.35 2.79

FINANCIAL ACTIVITIES.......coveiiiiiien, 56765 57058 57460 57835 58162 58630 59098 59565 60033 60500 60968 61436 61903 57643 58022 59799

% Chg Prev Qtr SAAR... . . 2.08 2.85 2.64 2.28 3.26 3.23 3.20 3.18 3.15 3.13 3.10 3.08 0.17 0.66 3.06

% Chg Same Qtr Last Yr..................... -1.66 0.01 221 -0.27 2.46 2.76 2.85 2.99 3.22 3.19 3.17 3.14 3.12 0.17 0.66 3.06

(CONTINUED ON NEXT PAGE)
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Table 14: Tennessee Average Annual Wage and Salary Rate by Sector, Seasonally Adjusted (current dollars) May 2010
History Forecast Data Annual

2009:3 2009:4 _2010:1 2010:2 2010:3 2010:4 2011:1 2011:2 2011:3 2011:4 2012:1 2012:2 2012:3 _ 2009 2010 2011

PROFESSIONAL & BUSINESS SERVICES... 46777 46682 46961 47309 47662 48015 48367 48720 49073 49426 49779 50132 50484 46816 47487 48897

% Chg Prev Qtr SAAR........cccoeiiiiiinnn, -5.60 -0.81 2.41 3.00 3.02 2.99 297 2.95 2.93 2.91 2.89 2.87 2.84 4.57 1.43 297

% Chg Same Qtr Last Yr 5.54 1.25 132 -0.31 1.89 2.85 3.00 2.98 2.96 2.94 2.92 2.90 2.88 4.57 1.43 2.97

EDUCATION & HEALTH SERVICES............ 43556 43581 43533 43777 44058 44339 44620 44901 45182 45463 45744 46025 46305 43261 43927 45041

% Chg Prev Qtr SAAR.......ccooeiiiiinnnn, 5.68 0.24 -0.44 2.26 2.59 2.57 2.56 2.54 2.53 2.51 2.49 2.48 2.46 1.43 1.54 2.54

% Chg Same QtrLast Yr..................... 1.07 162 1.36 1.91 115 174 250 257 255 253 252 250 249 1.43 154 254

LEISURE & HOSPITALITY........cocovviinieenns 19958 20018 20106 20187 20316 20445 20574 20702 20831 20960 21089 21217 21346 19874 20264 20767

% Chg Prev Qtr SAAR........ccooeiiiiiinnn, 1.06 1.21 1.77 1.63 2.58 2.56 2.54 2.53 2.51 2.50 2.48 2.46 2.45 -0.07 1.96 2.48

% Chg Same Qtr Last Yr........c..coeeuenes -0.40 0.11 2.51 1.42 1.79 213 2.33 2.55 2.53 2.52 2.50 2.49 2.47 -0.07 1.96 2.48

OTHER SERVICES.........cccvvviiiiieiiiiiiiinnn. 38476 38979 39118 39278 39413 39548 39683 39822 39978 40153 40334 40534 40670 38132 39340 39909

% Chg Prev Qtr SAAR.........ccocovviinninn, 7.79 5.33 1.43 1.65 1.38 1.38 1.37 1.40 1.58 1.76 1.82 2.00 1.35 1.04 3.17 1.45

% Chg Same Qtr Last Yr........c..ccoeenenns 1.72 1.95 4.84 4.02 2.44 1.46 1.45 1.38 1.43 1.53 1.64 1.79 1.73 1.04 3.17 1.45

GOVERNMENT ..ot 39655 39643 39754 40688 40310 40054 40162 40282 40456 40628 40810 40977 41148 39680 40202 40382

% Chg Prev Qtr SAAR.........ccocevviinnnnn, -2.17  -0.12 113 973 -366 -2.52 1.08 1.20 1.74 171 1.81 165 1.68 1.73 132 045

% Chg Same QtrLast Yr.............cceeeee 0.91 2.21 0.52 2.05 1.65 1.04 1.02 -1.00 0.36 1.43 1.61 1.73 1.71 1.73 1.32 0.45

FEDERAL, CIVILIAN........cocoiiiiiiienn, 67692 68214 68720 68400 68912 69423 69870 70316 70763 71209 71656 72103 72549 66103 68864 70540

% Chg Prev Qtr SAAR... 3.12 3.00 -1.85 3.03 3.00 2.60 2.58 2.56 2.55 2.53 2.52 2.50 4.45 4.18 2.43

% Chg Same Qtr Last Yr 9.22 7.10 6.31 1.80 1.77 1.67 2.80 2.69 2.57 2.56 2.54 2.52 4.45 4.18 2.43

STATE & LOCAL....ccvviiiiiiiiiiciiec 35980 35877 35923 35985 36053 36133 36213 36303 36442 36582 36732 36863 37004 36188 36024 36385

% Chg Prev Qtr SAAR .. -6.36 -1.14 052 069 076 089 089 1.00 154 154 165 143 154 098 -045 1.00

% Chg Same Qtr Last Yr.............c...eee -0.58 0.50 -1.09 -1.61 0.20 0.71 0.81 0.88 1.08 1.24 1.43 1.54 1.54 0.98 -0.45 1.00

Center for Business and Economic Research, University of Tennessee

Tennessee Econometric Model
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Table 15: Tennessee Civilian Labor Force and Unemployment Rate, Not Seasonally Adjusted May 2010
History Forecast Data Annual

2009:4 2010:1 2010:2 2010:3 2010:4 2011:1 2011:2 2011:3 2011:4 2012:1 2012:2 2012:3 2009 2010 2011

CIVILIAN LABOR FORCE (THOUS)............ 3000 2986 3000 3018 3006 2987 3010 3035 3031 3010 3035 3058 3020 3003 3016

% Chg Same Qtr Last Yr................... -1.87 -1.10 -1.01 -0.38 0.20 0.04 0.33 0.57 0.81 0.77 0.84 0.73 -0.99 -0.58 0.44

EMPLOYED PERSONS (THOUS).......... 2687 2655 2694 2718 2719 2687 2729 2757 2763 2733 2776 2805 2703 2696 2734

% Chg Same Qtr Last Yr................... -4.92 -2.08 -0.60 0.53 1.19 1.22 1.32 1.45 1.60 1.71 1.73 1.73 -5.03 -0.24 1.40

UNEMPLOYED PERSONS (THOUS)...... 313 331 306 300 287 300 280 278 268 277 259 253 317 306 282

% Chg Same Qtr Last Yr................... 35.42 7.52 -450 -796 -834 943 -843 -734 670 -766 -7.77 -9.17 5525 -342  -8.03

PARTICIPATION RATE (PERCENT)........... 60.6 60.1 60.3 60.5 60.1 59.6 60.0 60.4 60.2 59.7 60.0 60.4 61.2 60.2 60.0

% Chg Same Qtr Last Yr................... -2.61 -1.94 -195 -143 -076 -0.84 -046 -0.13 0.10 0.06 0.12 0.00 -1.75 152  -0.33

UNEMPLOYMENT RATE (PERCENT)......... 10.4 11.1 10.2 10.0 9.5 10.0 9.3 9.2 8.8 9.2 8.5 8.3 10.5 10.2 9.3

Center for Business and Economic Research, University of Tennessee

Tennessee Econometric Model
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Table 16: Tennessee Civilian Labor Force and Unemployment Rate, Seasonally Adjusted

May 2010

History Forecast Data Annual
2009:4 2010:1 2010:2 2010:3 2010:4 2011:1 2011:2 2011:3 2011:4 2012:1 2012:2 2012:3 2009 2010 2011
CIVILIAN LABOR FORCE (THOUS)............ 2995 3002 2999 2999 3001 3005 3009 3016 3024 3029 3034 3037 3020 3000 3013
% Chg Prev Qtr SAAR .. -1.98 0.94 -0.41 -0.10 0.25 0.58 0.52 0.91 1.12 0.69 0.61 0.46 -1.00 -0.66 0.44
% Chg Same Qtr Last Yr................... -1.85 -1.41 -1.02 -0.39 0.17 0.08 0.32 0.57 0.78 0.81 0.83 0.72 -1.00 -0.66 0.44
EMPLOYED PERSONS (THOUS).......... 2674 2682 2690 2698 2706 2715 2725 2737 2749 2761 2772 2784 2704 2694 2732
% Chg Prev Qtr SAAR -1.39 1.21 1.13 1.19 1.24 1.31 1.55 1.70 1.83 1.78 1.59 1.70 -4.97 -0.38 1.40
% Chg Same Qtr Last Yr................... -4.79 -2.57 -0.60 0.53 1.19 1.22 1.32 1.45 1.60 1.71 1.73 1.73 -4.97 -0.38 1.40
UNEMPLOYED PERSONS (THOUS)...... 321 320 310 301 295 290 284 279 275 268 262 253 316 306 282
% Chg Prev Qtr SAAR.........covevnennn, -6.76 -1.31  -12.61 -10.76 -8.27 -5.93 -8.70 -6.44 -5.68 -9.75 -9.13  -12.00 54.10 -3.14 -8.01
% Chg Same Qtr Last Yr................... 32.14 9.49 -4.50 -7.96 -8.34 -9.43 -8.43 -7.34 -6.70 -7.66 -7.77 -9.17 54.10 -3.14 -8.01
PARTICIPATION RATE (PERCENT)........... 60.5 60.5 60.2 60.1 60.0 60.0 60.0 60.0 60.0 60.0 60.0 60.0 61.2 60.2 60.0
% Chg Prev Qtr SAAR -3.01 -0.12 -1.45 -1.14 -0.45 -0.12 -0.18 0.21 0.39 -0.04 -0.11 -0.26 -1.75 -1.61 -0.33
% Chg Same Qtr Last Yr................... -2.58 -2.25 -1.95 -1.44 -0.79 -0.79 -0.47 -0.13 0.07 0.10 0.11 0.00 -1.75 -1.61 -0.33
UNEMPLOYMENT RATE (PERCENT)......... 10.7 10.7 10.3 10.0 9.8 9.7 9.4 9.2 9.1 8.8 8.6 8.3 10.5 10.2 9.4

Center for Business and Economic Research, University of Tennessee

Tennessee Econometric Model
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Table 17: Tennessee Taxable Sales, Not Seasonally Adjusted (millions of 2005 dollars) May 2010
History Forecast Data Annual

2009:4 2010:1 2010:2 2010:3 2010:4 2011:1 2011:2 2011:3 2011:4 2012:1 2012:2 2012:3 2009 2010 2011

TOTAL TAXABLE SALES.........oiiiiiiiieiieens 21063 18538 20160 20057 21318 18951 20578 20497 21764 19375 21015 20886 79913 80073 81791

% Chg Same QtrLast Yr.......ccocovviiiinnnnn. -3.54 -2.07 -0.21 1.71 1.21 2.23 2.07 2.20 2.09 2.24 212 1.90 -7.58 0.20 215

AUTODEALERS........ccooiiiiiee 1431 1624 1777 1898 1598 1782 1923 2036 1708 1885 2009 2103 6154 6897 7450

% Chg Same QtrLast Yr.......c..coveiiiiinnnnn. 466 12.50 1283 1141 1164 9.75 8.22 7.28 6.89 5.75 4.43 3.30 -15.71 12.08 8.01

PURCHASES FROM MANUFACTURERS....... 850 691 781 803 853 709 805 830 880 735 836 860 3196 3128 3224

% Chg Same QtrLast Yr.........ccoevievnennnen. -16.39  -3.79 -2.54  -2.89 0.37 2.68 3.06 3.33 3.18 3.68 3.84 3.61 -22.36 -2.14 3.08

MISCELLANEOUS DURABLE GOODS........... 3205 2822 3293 3200 3217 2896 3396 3318 3329 2999 3523 3435 12578 12531 12940

% Chg Same QtrLast Yr.........ccocieenneennen. -7.88 -2.49 0.14 0.25 0.39 2.63 3.14 3.70 3.49 3.56 3.72 3.53 -16.02 -0.37 3.26

EATING AND DRINKING PLACES................. 2000 1962 2078 2077 2016 1994 2107 2100 2038 2017 2128 2119 8102 8132 8238

% Chg Same QtrLast Yr.........ccoceienniennen. 0.88 -1.11 0.07 1.69 0.82 1.64 1.38 1.10 1.10 1.15 1.00 0.94 -1.65 0.38 1.30

FOOD STORES.......cciiiiiiiiieiieeeeeeeeee 2264 1995 2094 2161 2261 1989 2098 2169 2271 1997 2105 2174 8600 8511 8527

% Chg Same QtrLast Yr..........cooviiinnnne. -3.84 -3.50 -1.93 125 -0.11 -0.29 0.20 0.36 0.43 0.42 0.34 0.25 205 -1.04 0.19

LIQUOR STORES........cviiiiiiiiiieceeeeas 177 140 146 142 178 143 149 145 182 146 152 148 602 605 619

..... 3.53 0.98 0.80 0.18 0.43 249 2.08 2.20 2.15 2.1 1.99 1.86 3.17 0.59 222
..... 474 389 502 517 488 397 509 526 496 404 519 535 1862 1897 1927

% Chg Same Qtr Last Yr..
HOTELS AND MOTELS.......

% Chg Same QtrLast Yr.............cocooeenen. -8.45 1.4 1.98 3.32 3.02 1.96 1.41 1.55 1.66 1.88 2.03 1.72  -11.86 1.89 1.62
OTHER RETAIL AND SERVICE..................... 7057 5734 6155 6018 7123 5802 6230 6116 7260 5934 6364 6239 24956 25030 25407

% Chg Same QtrLast Yr...................oc. -249 -1.51 0.62 0.96 0.94 1.18 1.21 1.62 1.93 2.28 2.15 2.02 -5.10 0.30 1.51
MISCELLANEOUS NONDURABLE GOODS.... 1938 1616 1664 1652 2010 1646 1697 1681 2048 1679 1732 1713 6780 6942 7072

% Chg Same QtrLast Yr.......................... -2.03 1.91 0.44 3.29 3.73 1.91 1.98 1.72 1.89 1.98 2.03 1.91 -5.37 2.40 1.88
TRANSPORTATION, COMMUNICATION........ 1667 1567 1670 1589 1573 1592 1664 1578 1551 1578 1649 1560 7084 6399 6386

% Chg Same QtrLast Yr.......................... -3.78 -16.80 -12.77 -1.82 -5.66 164 -036 -066 -140 -0.90 -093 -1.12 -235 -9.67 -0.20

PER CAPITA ($). . eieiiieeiiiiie e 3358 2948 3197 3173 3366 2987 3237 3219 3412 3032 3282 3256 12781 12683 12855
% Chg Same Qfr Last Yr..................oocc. -4.27  -2.90 -1.15 0.64 0.23 1.33 1.26 1.46 1.36 1.50 1.39 1.17 -8.29 -0.76 1.35

Center for Business and Economic Research, University of Tennessee Tennessee Econometric Model
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Table 18: Tennessee Taxable Sales, Seasonally Adjusted (millions of 2005 dollars) May 2010
History Forecast Data Annual

2009:4 2010:1 2010:2 2010:3 2010:4 2011:1 2011:2 2011:3 2011:4 2012:1 2012:2 2012:3 2009 2010 2011

TOTAL TAXABLE SALES........ccoiiiiiiieene, 19930 19828 19977 20075 20185 20264 20386 20506 20617 20720 20816 20893 79940 80064 81773

% Chg Prev Qtr SAAR.........oviiiiiiiiiiiines 371 -2.04 3.04 1.98 2.20 1.58 243 2.39 2.18 2.00 1.88 1.48 -7.61 0.16 2.13

% Chg Same QtrLast Yr............ccoeieennns -3.42 -2.05 -0.20 1.65 1.28 2.20 2.05 2.15 214 2.25 2.1 1.88 -7.61 0.16 213

AUTO DEALERS........ouiiiiiiiiiiiiiiecieee 1595 1654 1710 1753 1781 1815 1851 1881 1904 1919 1933 1943 6158 6898 7450

% Chg Prev Qtr SAAR...... 566 15.52 14.35 10.37 6.55 7.87 8.13 6.56 5.02 3.35 2.84 2.01 -15.50 12.03 8.00

% Chg Same Qtr Last Yr 476 12.28 12.83  11.41 11.64 9.75 8.22 7.28 6.89 5.75 4.43 3.30 -156.50 12.03 8.00

PURCHASES FROM MANUFACTURERS....... 789 775 778 783 792 796 802 809 817 825 833 838 3196 3128 3224

% Chg Prev Qtr SAAR........cooiiviiiiiiiiinians -8.30 -6.85 1.58 2.47 4.67 2.02 3.10 3.54 4.06 4.03 3.73 2.62 -22.51 -2.14 3.06

% Chg Same QtrLast Yr............coeeevvennnnns -16.46  -3.44 -254  -2.89 0.37 2.68 3.06 3.33 3.18 3.68 3.84 361 -2251 -2.14 3.06

MISCELLANEOUS DURABLE GOODS.... 3155 3111 3122 3133 3167 3192 3220 3249 3278 3306 3339 3364 12583 12532 12939

% Chg Prev Qtr SAAR................... . 3.90 -5.51 1.41 1.45 4.49 3.20 3.46 3.67 3.62 3.48 4.09 2.94 -16.08 -0.40 3.24

% Chg Same QtrLast Yr..........cocovvviinnnns -7.85 -2.37 0.14 0.25 0.39 2.63 3.14 3.70 3.49 3.56 3.72 3.53 -16.08 -0.40 3.24

EATING AND DRINKING PLACES................. 2028 2018 2030 2039 2045 2051 2058 2061 2068 2075 2078 2080 8104 8131 8238

% Chg Prev Qtr SAAR.........oooviiiiiieinenns 4.83 -2.02 2.34 1.74 1.26 1.22 1.30 0.62 1.28 1.43 0.68 0.35 -1.66 0.34 1.30

% Chg Same QtrLast Yr..........cooeiiiennts 0.98 -1.20 0.07 1.69 0.82 1.64 1.38 1.10 1.10 1.15 1.00 0.94 -1.66 0.34 1.30

FOOD STORES........citiiiiiiiiiieieeeee e 2128 2134 2126 2125 2126 2128 2130 2133 2135 2137 2137 2138 8606 8512 8526

% Chg Prev Qtr SAAR. ..o 5.72 1.04 -1.47 -0.13 0.16 0.31 0.44 0.53 0.42 0.27 0.14 0.18 2.42 -1.10 0.17

% Chg Same QtrLast Yr..........ccocvvviinnnnns -3.84 -3.47 -1.93 1.25 -0.11 -0.29 0.20 0.36 0.43 0.42 0.34 0.25 2.42 -1.10 0.17

LIQUOR STORES........coiiiiiiiiiiiieieeieeas 152 150 151 152 153 153 154 155 156 157 157 158 602 605 619

% Chg Prev Qtr SAAR........ccviviiiiiiiiinns 1.24 -5.89 3.77 1.86 2.28 2.05 2.14 2.33 2.06 1.89 1.66 1.81 3.10 0.57 2.23

% Chg Same QtrLast Yr..........coevvvniennnns 3.63 0.87 0.80 0.18 0.43 2.49 2.08 2.20 2.15 211 1.99 1.86 3.10 0.57 2.23

HOTELS AND MOTELS........ccooviiiiiiens 463 469 473 475 477 479 480 483 485 488 490 491 1864 1896 1927

% Chg Prev Qtr SAAR...... 2.87 5.40 3.44 1.63 1.65 1.13 1.25 217 2.08 2.02 1.84 0.95 -12.15 1.70 1.64

% Chg Same QtrLast Yr.........cooeveennnns -8.54 -1.41 1.98 3.32 3.02 1.96 1.41 1.55 1.66 1.88 2.03 1.72 -12.15 1.70 1.64

OTHER RETAIL AND SERVICE..................... 6225 6220 6254 6268 6283 6294 6330 6369 6404 6437 6466 6498 24964 25025 25397

% Chg Prev Qtr SAAR. ..o 1.10 -0.32 2.22 0.88 1.00 0.65 2.32 2.51 2.23 2.06 1.82 1.97 -5.20 0.25 1.49

% Chg Same QtrLast Yr.........ccocvviiinninns -2.41 -1.51 0.62 0.96 0.94 1.18 1.21 1.62 1.93 2.28 215 2.02 -5.20 0.25 1.49

MISCELLANEOUS NONDURABLE GOODS.... 1684 1722 1729 1742 1747 1755 1763 1772 1780 1789 1799 1806 6783 6939 7069

% Chg Prev Qtr SAAR........ccviiiiiiiiiiinnns -0.53 9.25 1.59 3.12 1.15 1.79 1.89 2.06 1.82 213 213 1.56 -5.57 2.30 1.88

% Chg Same Qtr Last Yr.........cccoeveeeiinnns -1.90 1.80 0.44 3.29 3.73 1.91 1.98 1.72 1.89 1.98 2.04 1.91 -5.57 2.30 1.88

TRANSPORTATION, COMMUNICATION........ 1710 1575 1604 1606 1613 1601 1598 1595 1590 1587 1583 1577 7081 6398 6385

% Chg Prev Qtr SAAR.........oviiiiiiiiiiines 19.48 -27.93 7.45 0.43 185 -290 -076 -078 -115 -089 -090 -1.54 241 964 -0.21

% Chg Same QtrLast Yr............ccoeieeninns -3.67 -16.94 -12.77 -1.82 -5.66 1.64 -0.36 -0.66 -1.40 -0.90 -0.93 -1.12 -2.41 -9.64 -0.21

PER CAPITA ($)ceevieiiiieeeii e 3177 3153 3168 3175 3187 3194 3207 3220 3232 3242 3251 3257 12786 12683 12853

% Chg Prev Qtr SAAR...... 2.62 -3.07 1.96 0.91 1.46 0.85 1.69 1.65 1.45 1.27 1.14 0.75 -8.32 -0.80 1.34

% Chg Same Qtr Last Yr -4.15 -2.89 -1.15 0.58 0.30 1.30 1.23 1.41 1.41 1.52 1.38 1.15 -8.32 -0.80 1.34

Center for Business and Economic Research, University of Tennessee
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Table 19: Tennessee Taxable Sales, Not Seasonally Adjusted (millions of current dollars) May 2010
History Forecast Data Annual

2009:4 2010:1 2010:2 2010:3 2010:4 2011:1 2011:2 2011:3 2011:4 2012:1 2012:2 2012:3 2009 2010 2011

TOTAL TAXABLE SALES.........oiiiiiiiieiieens 23209 20504 22327 22297 23779 21241 23166 23177 24714 22102 24082 24050 87315 88908 92298

% Chg Same QtrLast Yr.......ccocovviiiinnnnn. -2.36 -0.12 1.57 3.25 2.46 3.59 3.76 3.95 3.93 4.05 3.96 3.77 -7.39 1.82 3.81

AUTODEALERS........ccooiiiiiee 1577 1796 1968 2110 1782 1998 2165 2302 1940 2150 2302 2422 6722 7657 8405

% Chg Same QtrLast Yr.......c..coveiiiiinnnnn. 594 14.74 1484 13.09 13.01 11.21  10.01 9.12 8.81 7.63 6.31 5.19 -156.53  13.90 9.77

PURCHASES FROM MANUFACTURERS....... 937 764 865 893 952 795 906 939 1000 839 957 990 3493 3473 3639

% Chg Same QtrLast Yr.........ccoevievnennnen. -15.37  -1.87 -0.81 -1.42 1.60 4.05 4.76 5.10 5.04 5.53 5.70 5.51 -2219  -0.56 4.77

MISCELLANEOUS DURABLE GOODS........... 3531 3121 3647 3557 3588 3246 3823 3752 3781 3421 4037 3956 13743 13913 14602

% Chg Same QtrLast Yr.........ccocieenneennen. -6.75 -0.55 1.92 1.77 1.63 4.00 4.84 5.48 5.35 5.40 5.58 5.43 -15.85 1.24 4.95

EATING AND DRINKING PLACES................. 2204 2170 2301 2309 2249 2235 2372 2374 2315 2301 2438 2440 8851 9029 9295

% Chg Same QtrLast Yr.........ccoceienniennen. 212 0.86 1.85 3.24 2.06 3.00 3.05 2.83 2.92 2.95 2.81 2.79 -1.47 2.01 2.95

FOOD STORES.......cciiiiiiiiieiieeeeeeeeee 2495 2206 2319 2402 2523 2229 2362 2452 2579 2278 2413 2503 9397 9450 9622

% Chg Same QtrLast Yr..........cooviiinnnne. -2.66 -1.58 -0.19 2.79 1.12 1.05 1.85 2.08 2.24 2.20 2.14 2.09 2.22 0.57 1.82

LIQUOR STORES........cviiiiiiiiiieceeeeas 195 154 161 158 199 160 167 164 206 167 174 170 658 672 698

% Chg Same Qtr Last Yr..
HOTELS AND MOTELS.......

..... 4.80 2.99 2.59 1.70 1.67 3.86 3.77 3.95 3.99 3.92 3.82 3.72 3.43 2.20 3.90
..... 522 431 556 575 544 445 573 594 563 461 595 616 2034 2106 2175

% Chg Same QtrLast Yr.............cocooeenen. -7.32 0.55 3.80 4.89 4.28 3.32 3.08 3.29 3.49 3.69 3.86 358 -11.70 3.53 3.29
OTHER RETAIL AND SERVICE..................... 7776 6342 6817 6690 7945 6503 7013 6915 8244 6769 7293 7184 27273 27795 28675

% Chg Same QtrLast Yr...................oc. -1.29 0.45 241 249 2.18 2.53 2.88 3.36 3.76 4.10 3.99 3.89 -4.88 1.91 3.17
MISCELLANEOUS NONDURABLE GOODS.... 2135 1787 1843 1837 2242 1845 1911 1900 2326 1915 1984 1972 7409 7709 7982

% Chg Same QtrLast Yr.......................... -0.83 3.94 2.22 4.86 5.00 3.27 3.67 3.47 3.72 3.79 3.87 3.78 -5.13 4.04 3.54
TRANSPORTATION, COMMUNICATION........ 1837 1733 1850 1766 1755 1785 1874 1784 1761 1800 1889 1797 7735 7103 7204

% Chg Same QtrLast Yr.......................... -260 -1515 -11.22 -033 -4.50 3.00 1.28 1.04 0.37 0.87 0.85 0.69 -219 -8.17 1.42

PER CAPITA ($). . eieiiieeiiiiie e 3700 3260 3541 3527 3755 3348 3644 3640 3874 3458 3762 3750 13964 14083 14506
% Chg Same Qfr Last Yr..................oocc. -3.09 -0.97 0.60 217 1.47 2.68 2.93 3.20 3.19 3.31 3.21 3.02 -8.09 0.85 3.01

Center for Business and Economic Research, University of Tennessee Tennessee Econometric Model
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History Forecast Data Annual
2009:4 2010:1 2010:2 2010:3 2010:4 2011:1 2011:2 2011:3 2011:4 2012:1 2012:2 2012:3 2009 2010 2011
TOTAL TAXABLE SALES.........coiiiiiiiieieieens 21961 21931 22124 22317 22515 22712 22949 23187 23412 23636 23854 24058 87323 88887 92261
% Chg Prev Qtr SAAR.........ccvvviiieeiinnnenn, 6.31 -0.55 3.57 3.54 3.59 3.56 4.23 4.22 3.93 3.89 3.74 3.46 -7.43 1.79 3.80
% Chg Same QtrLast Yr.........cooeveinneennen. -2.24  -0.10 1.57 3.19 2.52 3.56 3.73 3.90 3.98 4.07 3.94 3.75 -7.43 1.79 3.80
AUTODEALERS........ccooiiiiiiieeee 1758 1829 1894 1949 1987 2034 2084 2126 2162 2190 2215 2237 6728 7659 8406
% Chg Prev Qtr SAAR........cocviiiiiiinn, 8.31 17.27 1493 12.06 8.00 9.97 10.04 8.47 6.81 5.26 4.72 4.00 -15.28 13.84 9.76
% Chg Same QtrLast Yr........ccocovviiiinnnnn. 6.05 14.52 1484 13.09 13.01 11.21 10.01 9.12 8.81 7.63 6.30 5.19 -15.28 13.84 9.76
PURCHASES FROM MANUFACTURERS....... 869 857 862 870 883 892 903 915 928 941 954 965 3491 3473 3637
% Chg Prev Qtr SAAR........cccviviiiiiienn, . -5.43 2.10 4.04 6.09 4.00 4.92 5.40 5.84 5.95 5.63 4.62 -22.35 -0.54 4.74
% Chg Same Qtr Last Yr -1.51 -0.81 -1.42 1.60 4.05 4.76 5.10 5.04 5.53 5.70 5.51 -22.35 -0.54 4.74
MISCELLANEOUS DURABLE GOODS........... 3476 3441 3457 3483 3533 3578 3624 3674 3722 3771 3827 3873 13746 13913 14598
% Chg Prev Qtr SAAR........cccvviiiiiiiinnenn, 6.51 -4.07 1.93 3.00 5.91 5.21 5.28 5.53 5.39 5.39 6.00 495 -15.91 1.22 4.92
% Chg Same QtrLast Yr.......coocovviiiiinnnnn. -6.72 -0.42 1.92 1.77 1.63 4.00 4.84 5.48 5.35 5.40 5.58 5.43 -15.91 1.22 4.92
EATING AND DRINKING PLACES................. 2235 2232 2248 2266 2281 2299 2317 2330 2348 2367 2382 2395 8853 9027 9294
% Chg Prev Qtr SAAR................ 7.46 -0.53 2.86 3.30 2.64 3.19 3.08 242 3.01 3.30 2.53 2.31 -1.47 1.97 2.95
% Chg Same Qtr Last Yr 2.21 0.77 1.85 3.24 2.06 3.00 3.05 2.83 2.92 2.95 2.81 2.79 -1.47 1.97 2.95
FOOD STORES.........ciiiiiiiieieee e 2345 2360 2355 2363 2372 2385 2398 2412 2425 2437 2449 2462 9400 9449 9620
% Chg Prev Qtr SAAR 8.37 2.58 -0.97 1.40 1.52 2.26 2.21 2.34 214 212 1.98 2.13 2.57 0.52 1.80
% Chg Same QtrLast Yr.........cooeeeenneennen. -2.66 -1.55 -0.19 2.79 1.12 1.05 1.85 2.08 2.24 2.20 214 2.09 2.57 0.52 1.80
LIQUOR STORES........cciiiiiiiieieeeeeeieans 167 166 167 169 170 172 174 175 177 179 180 182 657 672 698
% Chg Prev Qtr SAAR........ccoiiiiiiiiien, 3.78 -4.45 4.30 3.42 3.67 4.03 3.94 4.16 3.81 3.77 3.52 3.79 3.31 2.20 3.89
% Chg Same Qfr Last Yr...........cccoeveennennn. 4.90 2.88 2.59 1.70 1.67 3.86 3.77 3.95 3.99 3.92 3.82 3.72 3.31 2.20 3.89
HOTELS AND MOTELS............cocoiiiiin, 511 519 524 528 532 537 541 546 551 556 561 565 2036 2105 2174
% Chg Prev Qtr SAAR........coviiiiiiieen, 5.44 7.00 3.97 3.18 3.03 3.10 3.03 4.00 3.82 3.90 3.71 2.91 -11.96 3.37 3.30
% Chg Same QtrLast Yr.........ccocieeniennnen. -7.42 0.55 3.80 4.89 4.28 3.32 3.08 3.29 3.49 3.69 3.86 3.58 -11.96 3.37 3.30
OTHER RETAIL AND SERVICE..................... 6859 6880 6926 6968 7009 7054 7126 7202 7273 7343 7410 7482 27270 27783 28654
% Chg Prev Qtr SAAR........coviiiiiiiieene, 3.64 1.19 2.74 242 2.37 2.61 4.12 4.35 3.98 3.94 3.68 3.96 -5.02 1.88 3.14
% Chg Same QtrLast Yr.........ccocevvnneennen. -1.22 0.45 2.41 2.49 2.18 2.53 2.88 3.36 3.76 4.10 3.99 3.89 -5.02 1.88 3.14
MISCELLANEOUS NONDURABLE GOODS.... 1856 1904 1914 1936 1949 1967 1984 2004 2021 2041 2061 2079 7409 7704 7976
% Chg Prev Qtr SAAR.........oeoviiiieen, 1.96 1091 2.11 4.69 2.52 3.77 3.68 3.89 3.56 4.02 4.00 3.54 -5.39 3.97 3.53
% Chg Same Qtr Last Yr.........ccoceivinnennnen. -0.69 3.82 2.22 4.86 5.00 3.27 3.66 3.47 3.72 3.79 3.87 3.78 -5.39 3.97 3.53
TRANSPORTATION, COMMUNICATION........ 1884 1742 1776 1785 1799 1795 1799 1804 1806 1810 1814 1816 7733 7103 7203
% Chg Prev Qtr SAAR..........ooovviiiieenn, 2247 -26.83 8.00 1.96 324 -1.01 0.99 1.00 0.53 0.94 0.92 0.38 225 -8.14 1.41
% Chg Same QtrLast Yr.............cccevneennnn. 249 -1529 -11.22 -033 -4.50 3.00 1.28 1.04 0.37 0.87 0.85 0.69 225 -8.14 1.41
PER CAPITA ($)..n i, 3501 3487 3509 3530 3555 3580 3610 3641 3670 3698 3726 3751 13967 14081 14501
% Chg Prev Qtr SAAR.........ooevviieieenn, 519 -1.59 2.48 2.46 2.85 2.81 3.48 3.48 3.18 3.14 3.00 2.72 -8.14 0.82 2.99
% Chg Same QtrLast Yr............ccocevneennen. -2.98 -0.95 0.61 2.1 1.53 2.65 2.90 3.15 3.24 3.32 3.20 3.01 -8.14 0.82 2.99
Center for Business and Economic Research, University of Tennessee Tennessee Econometric Model
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Table 1: Selected U.S. and Tennessee Economic Indicators, Seasonally Adjusted May 2010
Historical Data Annual

2007:1 2007:2 2007:3 2007:4 2008:1 2008:2 2008:3 2008:4 2009:1 2009:2 2009:3 2009:4 2010:1 _ 2007 2008 2009

US GDP (Bil2005$) SAAR..........cceeviiaeeannnn. 13099.9 13204.0 13321.1 13391.2 13366.9 13415.3 13324.6 13141.9 12925.4 12901.5 12973.0 13149.5 13248.2 13254.1 13312.2 12987.4
% Chg Prev Qtr SAAR o121 3.22 3.59 212 -0.72 146 -268 -537 -643 -0.74 224 5.55 3.04 2.14 044 -2.44

% Chg Same QtrLast Yr.........c..coveeviinnnn, 1.42 1.86 2.74 2.53 2.04 1.60 0.03 -1.86 -3.30 -3.83 -2.64 0.06 2.50 2.14 0.44 -2.44
US GDP (Bil$) SAAR.......ovuvriiiiiiiiiiiiiiinnnn 13795.6 13997.2 14179.9 14337.9 14373.9 14497.8 14546.7 14347.3 14178.0 14151.2 14242.1 14453.8 14601.4 14077.7 14441.4 14256.3
% Chg Prev Qtr SAAR....... 5.562 5.97 5.32 4.53 1.01 3.49 1.36 -537 -464 -0.75 2.59 6.08 4.15 5.07 258 -1.28

% Chg Same Qtr Last Yr..........ccoveenennn. 4.64 4.87 5.40 5.34 4.19 3.58 2.59 0.07 -136 -239 -2.09 0.74 2.99 5.07 258 -1.28
TN PERSONAL INCOME (MIL2005%) SAAR. 197912 199414 200436 201553 200356 200993 197637 198516 196782 197854 195335 195953 196365 199829 199376 196481
% Chg Prev Qtr SAAR...........ccoeeiiiiiiinnn, -0.18 3.07 2.07 225 -2.36 128 -6.51 1.79 -345 220 -5.00 1.27 0.84 258 -023 -1.45

% Chg Same Qtr Last Yr........................ 307 248 299 179 123 079 -140 -151 -1.78 -156 -1.16 -129 -021 258 -0.23 -145
US PERSONAL INCOME (BIL2005%) SAAR.. 11230 11252 11303 11308 11245 11276 11142 11238 11021 11073 10963 10979 11042 11273 11225 11009
% Chg Prev Qtr SAAR........coovviiiiiennn, 3.35 0.81 1.83 017  -2.20 1.08 -4.66 3.50 -7.50 1.88  -3.92 0.60 2.30 280 -043 -1.93

% Chg Same Qtr Last Yr..............coooeeenn, 3.68 3.01 3.01 1.53 0.14 021 -143 -062 -199 -180 -161 -2.31 0.18 280 -043 -1.93
TN PERSONAL INCOME (MIL$) SAAR........ 206323 209532 211823 215672 216332 219125 217940 216095 213408 215293 213911 215921 217193 210838 217373 214633
% Chg Prev Qtr SAAR...........ccvevnnns 3.55 6.37 4.45 7.47 1.23 527 -215 -3.34 -488 3.58 -2.54 3.81 2.38 5.33 3.10 -1.26

% Chg Same QtrLast Yr............c..cooeenn. 5.54 4.98 5.35 5.45 4.85 4.58 2.89 020 -135 -175 -185 -0.08 1.77 5.33 3.10 -1.26
US PERSONAL INCOME (BIL$) SAAR........ 11707 11823 11946 12100 12142 12293 12287 12234 11953 12049 12005 12098 12213 11894 12239 12026
% Chg Prev Qtr SAAR.........cccveennene 7.21 4.04 4.20 5.28 1.39 506 -020 -1.72 -8.87 3.26 -1.44 3.12 3.86 5.56 290 -1.74

% Chg Same QtrLast Yr.........c..ccoeeviennn, 6.17 5.53 5.37 5.18 3.72 3.97 2.85 110 -156 -199 -229 -1.11 2.18 5.56 290 -1.74
TN NONFARM JOBS (THOUS)................... 2791.2 2793.8 2801.0 2803.3 2805.0 27955 2768.2 2730.6 2669.2 2620.4 2596.4 2590.2 2591.4 2797.3 2774.8 2619.0
% Chg Prev Qtr SAAR.......... . 1.08 0.38 1.03 0.33 025 -135 -386 -532 -870 -7.11 -361 -0.96 0.19 0.53 -0.80 -5.61

% Chg Same Qtr Last Yr..........ocovennennn. 0.67 0.31 0.45 0.70 0.50 0.06 -117 -259 -484 -6.26 -6.20 -514 -2.92 0.53 -0.80 -5.61
US NONFARM JOBS (MIL)......ccvnieeniinneenn. 137.2 1376 1377 1379 1379 1375 136.7 1350 1328 1311 130.1 129.6 129.7 1376 136.8 1309
% Chg Prev Qtr SAAR ... 155 1.18 0.11 0.60 010 -117 -228 -483 -638 -503 -3.12 -1.34 0.20 110 -0.59 -4.29

% Chg Same Qtr Last Yr........c.ooeevvvnnnnnn, 1.35 1.25 0.97 0.86 0.50 -0.09 -069 -206 -369 -464 -484 -398 -2.34 110 -0.59 -4.29
TN MFG JOBS (THOUS).....c.vviiiiiiiennns 388.9 3814 3764 373.0 3708 3681 359.2 3457 3260 309.2 3027 301.0 300.9 379.9 360.9 309.7
% Chg Prev Qtr SAAR....... -225 -744 -519 -350 -240 -288 -931 -1421 -2096 -1899 -815 -234 -0.13 -4.87 -5.00 -14.19

% Chg Same Qtr Last Yr.... -400 -538 -550 -461 -465 -350 -456 -7.33 -12.09 -15.99 -1572 -1295 -7.70 -4.87 -5.00 -14.19
US MFG JOBS (MIL).....cceuiiiiiiiiiiiiciicinns 14.0 13.9 13.8 13.7 13.7 13.6 134 13.0 12.4 11.9 1.7 11.6 11.6 13.9 13.4 11.9
% Chg Prev Qtr SAAR....... -1.16 -165 -270 -2.81 -1.52 -343 -595 -10.89 -1740 -14.02 -7.61 -4.40 0.65 -1.97  -343 -11.32

% Chg Same Qfr Last Yr.... -1.56 -200 -225 -208 -217 -262 -344 -552 -958 -1217 -1256 -11.01 -6.50 -1.97  -343 -11.32
TN UNEMPLOYMENT RATE (%)...ccuveuveneans 4.6 4.6 4.9 5.4 5.7 6.3 7.0 8.0 9.6 10.7 10.9 10.7 10.7 4.9 6.7 10.5
US UNEMPLOYMENT RATE (%).....ccuveunenns 4.5 4.5 4.6 4.8 5.0 5.3 6.0 7.0 8.2 9.3 9.6 10.0 9.7 4.6 58 9.3

(CONTINUED ON NEXT PAGE)
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Table 1: Selected U.S. and Tennessee Economic Indicators, Seasonally Adjusted

May 2010

Historical Data Annual
2007:1 2007:2 2007:3 2007:4 2008:1 2008:2 2008:3 2008:4 2009:1 2009:2 2009:3 2009:4 2010:1 2007 2008 2009
CHAINED PRICE INDEX, GDP
((2005=100.0).........oevveviievieeceeieeseeeeeee.. . 1053 106.0  106.5 1071 107.6 108.1 109.1 109.2 109.7 109.7 109.8 109.9 110.1 106.2 1085 109.7
% Chg Prev Qtr SAAR........cocviiiiiinnn, 4.25 2.68 1.65 2.32 1.90 1.81 4.02 0.09 1.87 -0.02 0.39 0.51 0.85 2.87 213 1.17
% Chg Same QtrLast Yr...........cocoeeeenne, 3.19 2.96 2.60 2.72 214 1.92 2.51 1.95 1.94 1.48 0.58 0.68 0.43 2.87 213 117
US PERS CONSUMP DEFL (2005=100.0).... 104.3 105.1 1057 107.0 108.0 109.0 1103 1089 1084 108.8 109.5 110.2 110.6 1055 109.0 109.2
% Chg Prev Qtr SAAR........ccocviviiiinnn, 3.74 3.20 2.33 5.11 3.67 3.94 467 -505 -1.48 1.35 2.58 2.51 1.52 2.68 3.34 0.19
% Chg Same QtrLast Yr...........c.oeeuenne, 2.40 2.44 2.29 3.59 3.57 3.76 4.35 1.73 044 -0.19 -0.69 1.23 1.99 2.68 3.34 0.19
CONSUMER PRICE INDEX,
ALL-URBAN (82-84=1.000).................... 2.043 2,067 2.079 2104 2128 2156 2189 2137 2125 2135 2154 2168 2.176 2.073 2152 2.145
% Chg Prev Qtr SAAR.........oooiiiiiiinns, 4.04 4.69 2.48 4.84 4.66 5.24 6.37 -919 -224 1.86 3.69 2.62 1.53 2.87 3.82 -0.32
% Chg Same QtrLast Yr..........coevennennn, 2.45 2.67 2.35 4.01 4.16 4.30 5.27 1.56 -0.16 -0.97 -1.60 1.46 2.42 2.87 3.82 -0.32
BANK PRIME INTEREST RATE (%)............ 8.3 8.3 8.2 7.5 6.2 5.1 5.0 41 3.3 3.3 3.3 3.3 3.3 8.1 5.1 3.3
FEDERAL FUNDS RATE (% per annum)...... 5257 5250 5073 4497 3177 2087 1940 0507 0183 0.180 0.157 0.120 0.133 5.019 1928 0.160
30-YEAR FIXED MORTGAGE RATE (%)...... 6.2 6.3 6.5 6.2 5.9 6.1 6.3 5.9 5.1 5.0 5.2 4.9 5.0 6.3 6.0 5.0
TN TAXABLE SALES (MIL20059)................ 23150 22766 22758 22781 22295 22238 21358 20637 20243 20017 19750 19930 19828 91455 86528 79940
% Chg Prev Qtr SAAR....... 482 -648 -0.14 0.41 -8.26 -1.02 -14.93 -12.83 -742 -440 -523 3.71 -2.04 137 -539 -7.61
% Chg Same Qtr Last Yr 3.65 1.05 125 -043 -369 -232 -6.15 -941 920 -9.99 -753 -342 -2.05 1.37 -539 -7.61
TN TAXABLE SALES (MIL$)........ceevvvnneneen. 24134 23921 24051 24377 24073 24245 23552 22464 21953 21781 21628 21961 21931 96482 94334 87323
% Chg Prev Qtr SAAR....... 8.74 -3.49 2.19 554 -4.89 288 -1095 -1723 -879 -310 -2.78 6.31 -0.55 408 -223 -743
% Chg Same Qtr Last Yr 6.14 3.52 3.57 3.14 -0.25 135 -207 -785 -881 -1016 -817 -224 -0.10 4,08 -223 -743
TN AVG ANNUAL WAGE, NONFARM
(2005%).....ccvneivneennne 37632 37733 37557 37926 37534 37091 37123 37744 37543 37865 37374 37361 37389 37712 37373 37536
% Chg Prev Qtr SAAR.... ... -244 1.07 -1.85 399 407 -4.64 0.35 6.86 -2.11 348 -509 -0.13 0.30 147 -0.90 0.44
% Chg Same QtrLast Yr...........c.ceeunenne, 2.31 1.75 1.72 016 -026 -1.70 -115 -048 0.03 2.09 0.67 -1.01 -0.41 147  -0.90 0.44
TN AVG ANNUAL WAGE, NONFARM ($)..... 39232 39647 39690 40582 40527 40437 40937 41086 40715 41203 40928 41168 41355 39788 40747 41004
% Chg Prev Qtr SAAR........cocoviiiiiinnn, 1.21 4.30 0.44 9.30 -0.55 -0.88 5.04 147  -3.56 488 -2.64 2.37 1.83 4.19 2.41 0.63
% Chg Same QtrLast Yr.............ceeunnnn, 4.77 4.23 4.04 3.75 3.30 1.99 3.14 1.24 0.47 1.89 -0.02 0.20 1.57 4.19 2.41 0.63

Center for Business and Economic Research, University of Tennessee

Tennessee Econometric Model
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Table 2: Selected Per Capita U.S. and Tennessee Economic Indicators, Seasonally Adjusted May 2010
Historical Data Annual

2007:1 2007:2 2007:3 2007:4 2008:1 2008:2 2008:3 2008:4 2009:1 2009:2 2009:3 2009:4 2010:1 2007 2008 2009

US GDP (2005$) SAAR.......coovriiiiiieiinnnn. 43525 43763 44035 44166 43999 44059 43655 42952 42141 41961 42090 42558 42773 43873 43665 42188
% Chg Prev Qtr SAAR.... 0.32 2.21 2.51 119  -1.50 055 -362 -6.29 -734 -1.70 1.24 4.52 2.03 115 -047 -3.38

% Chg Same Qtr Last Yr.................... 044 087 175 156 109 068 -08 -275 -422 -476 -358 -092 150 115 047 -3.38

US GDP ($) SAAR ..o, 45836 46392 46874 47288 47313 47615 47659 46891 46225 46025 46208 46780 47142 46599 47369 46310
% Chg Prev Qtr SAAR.... ... 460 494 4.22 3.58 0.21 2.57 037 629 -556 -1.72 1.59 5.05 3.13 4.05 165 -2.24

% Chg Same QtrLast Yr...........c..oocenee 3.63 3.84 4.39 4.33 3.22 2.63 167 -084 -230 -334 -3.05 -024 1.98 4.05 165 -2.24

TN PERSONAL INCOME (2005%) SAAR...... 32398 32537 32596 32690 32410 32426 31801 31890 31559 31679 31225 31241 31224 32555 32132 31426
% Chg Prev Qtr SAAR.........ocovviinennes -1.49 1.72 0.73 116  -3.39 0.21 -7.50 113  -4.08 153 -5.62 0.21 -0.22 123 -1.30 -2.20

% Chg Same Qtr Last Yr..................... 1.67 1.1 1.64 0.52 0.03 -0.34 -244 -245 -262 -230 -1.81 -2.03 -1.06 123 -1.30 -2.20

US PERSONAL INCOME (2005%) SAAR...... 37311 37295 37366 37296 37016 37032 36504 36730 35934 36013 35568 35533 35649 37317 36820 35761
% Chg Prev Qtr SAAR........coccviiininnes 245 -0.17 0.76 -0.75 -2.97 0.18 -5.59 250 -8.39 089 -486 -0.39 1.31 1.81 -1.33 -2.88

% Chg Same Qtr Last Yr..................... 2.67 2.00 2.02 057 -079 -070 -231 -152 -292 -275 -257 -326 -0.79 181 -1.33 -2.88

TN PERSONAL INCOME ($) SAAR .. 33775 34187 34448 34980 34994 35352 35067 34713 34226 34472 34194 34424 34536 34348 35032 34329
% Chg Prev Qtr SAAR................ 219 4.97 3.08 6.33 0.16 415 -3.18 -3.98 -550 290 -3.18 2.72 1.30 3.95 1.99 -2.01

% Chg Same QtrLast Yr..........ccocvennee 4.11 3.58 3.97 413 3.61 3.41 1.80 -0.76 -220 -249 -249 -0.83 0.91 3.95 199 -2.01

US PERSONAL INCOME ($) SAAR ... 38896 39187 39488 39908 39967 40373 40254 39983 38970 39187 38950 39154 39430 39371 40144 39065
% Chg Prev Qtr SAAR................ 6.28 3.03 3.1 4.32 0.60 412 117 -2.67 -9.75 225 -2.40 2.1 2.85 4.54 1.96 -2.69

% Chg Same QtrLast Yr..........ccoceennee 5.14 4.50 4.35 4.18 2.75 3.03 1.94 0.19 -250 -294 -324 -2.07 1.18 4.54 196 -2.69

TN TAXABLE SALES (20059).... ... 3790 3714 3701 3695 3606 3588 3437 3315 3247 3205 3157 3177 3153 14900 13946 12786
% Chg Prev Qtr SAAR....... ... 344 -770 -145 -065 -923 -206 -1582 -13.40 -8.02 -5.02 -585 262 -3.07 0.04 -6.40 -8.32

% Chg Same QtrLast Yr..............oeeenee 224 -030 -0.08 -1.67 -483 -3.41 -7.14 -10.28 -998 -1067 -8.13 -4.15 -2.89 0.04 -6.40 -8.32

TN TAXABLE SALES (8)......cccevvvviiniinnnnnn. 3951 3903 3911 3954 3894 3911 3790 3609 3521 3487 3457 3501 3487 15719 15204 13967
% Chg Prev Qtr SAAR.... 730 -4.75 0.85 442  -5.90 1.79 -11.89 -17.77 -939 -3.74 -342 519 -1.59 272 -328 -8.14

% Chg Same Qtr Last Yr..................... 4.70 2.14 2.21 186 -1.43 022 -3.11 -8.73 -958 -10.84 -877 -298 -0.95 272 -328 -8.14

Center for Business and Economic Research, University of Tennessee

Tennessee Econometric Model
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Table 3: Tennessee Personal Income Components, Seasonally Adjusted Annual Rates (millions of 2005 dollars)

May 2010

Historical Data Annual
2007:1 2007:2 2007:3 2007:4 2008:1 2008:2 2008:3 2008:4 2009:1 2009:2 2009:3 2009:4 2007 2008 2009
TN PERSONAL INCOME............cceeenenne. 197912 199414 200436 201553 200356 200993 197637 198516 196782 197854 195335 195953 199829 199376 196481
% Chg Prev Qtr SAAR... -0.18 3.07 2.07 2.25 -2.36 1.28 -6.51 1.79 -3.45 2.20 -5.00 1.27 2.58 -0.23 -1.45
% Chg Same Qtr Last Yr................ 3.07 2.48 2.99 1.79 1.23 0.79 -1.40 -1.51 -1.78 -1.56 -1.16 -1.29 2.58 -0.23 -1.45
WAGES AND SALARIES.................... 105922 106302 106080 107193 106176 104579 103656 103978 101183 100208 98030 97751 106374 104597 99293
% Chg Prev Qtr SAAR................... -1.32 1.44 -0.84 4.27 -3.74 -5.88 -3.48 125 -10.33 -3.80 -8.41 -1.13 2.01 -1.67 -5.07
% Chg Same Qtr Last Yr................ 2.97 2.07 2.18 0.86 0.24 -1.62 -2.28 -3.00 -4.70 -4.18 -5.43 -5.99 2.01 -1.67 -5.07
OTHER LABOR INCOME................... 23641 23875 23940 24133 24044 23789 23627 23822 23768 23660 23350 23278 23897 23820 23514
% Chg Prev Qtr SAAR.............c.... -3.21 4.01 1.10 3.26 -1.46 -4.17 -2.70 3.34 -0.90 -1.81 -5.13 -1.23 1.01 -0.32 -1.29
% Chg Same Qtr Last Yr................ 0.14 0.68 1.97 1.25 1.70 -0.36 -1.31 -1.29 -1.15 -0.54 -1.17 -2.28 1.01 -0.32 -1.29
PROPRIETORS INCOME................... 25108 24971 24757 24569 24614 24294 24111 23816 23369 23044 23164 23402 24851 24209 23245
% Chg Prev Qtr SAAR . -19.91 -2.16 -3.39 -3.00 0.74 -5.10 -2.98 -4.80 -7.31 -5.44 2.10 418 -6.28 -2.58 -3.98
% Chg Same Qtr Last Yr................ -5.47 -6.26 -5.96 -7.43 -1.97 -2.71 -2.61 -3.06 -5.06 -5.15 -3.93 -1.74 -6.28 -2.58 -3.98
RENT, INTEREST, DIVIDENDS........... 25958 26863 27652 27770 27097 26869 26877 26805 25842 25393 25355 25506 27061 26912 25524
% Chg Prev Qtr SAAR........... 8.94 14.70 12.28 1.71 -9.34 -3.33 0.12 -1.06 -13.62 -6.77 -0.60 2.41 10.14 -0.55 -5.16
% Chg Same Qtr Last Yr 11.22 9.74 10.37 9.30 4.39 0.02 -2.80 -3.47 -4.63 -5.49 -5.66 -4.85 10.14 -0.55 -5.16
TRANSFER PAYMENTS.................... 34843 35039 35622 35760 36162 38889 36641 37397 39426 42198 41646 42137 35316 37272 41352
% Chg Prev Qtr SAAR..........c..ceee. 16.69 2.27 6.83 1.56 4.58 33.74 -21.19 8.52 23.53 31.23 -5.12 4.80 6.59 5.54 10.94
% Chg Same QtrLast Yr................ 6.00 6.21 7.47 6.67 3.79 10.99 2.86 4.58 9.02 8.51 13.66 12.67 6.59 5.54 10.94
LESS: PERS CONT FOR SOC INS...... 16376 16398 16376 16571 16581 16385 16286 16374 16119 15995 15673 15620 16430 16406 15852
% Chg Prev Qtr SAAR.................. -1.01 0.54 -0.54 4.86 0.23 -4.64 -2.39 2.18 -6.08 -3.04 -7.83 -1.33 1.18 -0.14 -3.38
% Chg Same Qtr Last Yr................ 1.39 0.86 1.56 0.94 1.25 -0.08 -0.55 -1.19 -2.78 -2.38 -3.77 -4.60 1.18 -0.14 -3.38
RESIDENCE ADJUSTMENT............... -1186  -1238  -1238 -1300 -1157  -1041 -988 -928 -686 -652 -539 -500 -1240  -1029 -594
% Chg Prev Qtr SAAR................... 7.42 18.95 -0.16 2169 -37.30 -3439 -18.74 -2236 -70.11 -18.17 -53.52 -25.79 12.02 -17.08 -42.22
% Chg Same Qtr Last Yr................ 10.83 11.01 14.68 11.62 -243 -1592 -20.14 -2862 -40.69 -37.33 -4549 -46.11 12.02 -17.08 -42.22
PER CAPITA PERSONAL INCOME ($)...... 32398 32537 32596 32690 32410 32426 31801 31890 31559 31679 31225 31241 32555 32132 31426
% Chg Prev Qtr SAAR..........c.coe.e -1.49 1.72 0.73 1.16 -3.39 0.21 -7.50 1.13 -4.08 1.53 -5.62 0.21 1.23 -1.30 -2.20
% Chg Same Qtr Last Yr................ 1.67 1.1 1.64 0.52 0.03 -0.34 -2.44 -2.45 -2.62 -2.30 -1.81 -2.03 1.23 -1.30 -2.20
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Table 4: Tennessee Personal Income Components, Seasonally Adjusted Annual Rates (millions of current dollars) May 2010
Historical Data Annual

2007:1 2007:2 2007:3 2007:4 2008:1 2008:2 2008:3 2008:4 2009:1 2009:2 2009:3 2009:4 _ 2007 2008 2009

TN PERSONAL INCOME...........cocoveennnenn 206323 209532 211823 215672 216332 219125 217940 216095 213408 215293 213911 215921 210838 217373 214633

% Chg Prev Qtr SAAR... 3.55 6.37 4.45 7.47 1.23 5.27 -2.15 -3.34 -4.88 3.58 -2.54 3.81 5.33 3.10 -1.26

% Chg Same Qtr Last Yr................ 554 498 535 545 485 458 289 020 -135 175 -185 -0.08 533 310 -1.26

WAGES AND SALARIES.................... 110424 111696 112106 114702 114642 114013 114305 113185 109732 109040 107353 107712 112232 114036 108459

% Chg Prev Qtr SAAR................... 2.36 4.69 1.48 9.59 -0.21 -2.18 1.03 -3.86 -11.66 -2.50 -6.05 1.34 4.75 1.61 -4.89

% Chg Same Qtr Last Yr................ 5.44 4.56 4.52 4.48 3.82 2.07 1.96 -1.32 -4.28 -4.36 -6.08 -4.84 4.75 1.61 -4.89

OTHER LABOR INCOME.................... 24646 25086 25300 25823 25961 25935 26054 25931 25776 25745 25571 25650 25214 25970 25686

% Chg Prev Qtr SAAR................... 0.41 7.33 3.46 8.53 2.15 -0.40 1.85 -1.88 -2.37 -0.48 -2.68 1.24 3.73 3.00 -1.10

% Chg Same Qtr Last Yr................ 2.55 3.15 4.31 4.88 5.34 3.38 2.98 0.42 -0.71 -0.73 -1.85 -1.08 3.73 3.00 -1.10

PROPRIETORS INCOME................... 26175 26238 26163 26290 26577 26486 26588 25925 25343 25075 25367 25787 26217 26394 25393

% Chg Prev Qtr SAAR . -16.91 0.97 -1.14 1.96 4.44 -1.36 1.55 -9.61 -8.68 -4.16 4.74 6.79 -3.77 0.68 -3.79

% Chg Same Qtr Last Yr................ -3.20 -3.97 -3.81 -4.11 1.54 0.95 1.62 -1.39 -4.64 -5.33 -4.59 -0.53 -3.77 0.68 -3.79

RENT, INTEREST, DIVIDENDS........... 27061 28226 29223 29715 29258 29293 29638 29179 28025 27631 27766 28105 28556 29342 27882

% Chg Prev Qtr SAAR........... 13.01 18.36 14.90 6.91 -6.01 0.48 4.79 -6.05 -14.91 -5.51 1.97 4.97 13.10 2.75 -4.98

% Chg Same Qtr Last Yr 13.89 12.43 12.90 13.22 8.12 3.78 1.42 -1.80 -4.21 -5.67 -6.32 -3.68 13.10 2.75 -4.98

TRANSFER PAYMENTS.................... 36324 36817 37646 38265 39046 42397 40405 40709 42757 45917 45607 46431 37263 40639 45178

% Chg Prev Qtr SAAR................... 21.05 5.54 9.32 6.74 842  39.01 -17.51 3.04 2169 33.00 -2.67 7.43 9.46 9.06 11.17

% Chg Same Qtr Last Yr................ 8.55 8.81 9.93 10.50 7.49 15.16 7.33 6.39 9.50 8.30 12.87 14.06 9.46 9.06 11.17

LESS: PERS CONT FOR SOC INS...... 17072 17230 17306 17732 17903 17863 17959 17824 17481 17405 17163 17212 17335 17887 17315

% Chg Prev Qtr SAAR.................. 2.69 3.75 1.78 10.22 3.91 -0.89 217 -2.97 -7.48 -1.73 -5.45 1.15 3.90 3.19 -3.20

% Chg Same Qtr Last Yr................ 3.83 3.33 3.88 4.56 4.87 3.67 3.77 0.52 -2.36 -2.56 -4.43 -3.43 3.90 3.19 -3.20

RESIDENCE ADJUSTMENT............... -1236  -1301 -1308  -1391 -1249  -1135 -1090 -1010 -744 -710 -590 -551 -1309 -1121 -649

% Chg Prev Qtr SAAR.............c..... 11.43 22.75 217 2790 -35.00 -31.81 -1494 -26.28 -70.56 -17.06 -52.32 -23.93 15.05 -14.36 -42.13

% Chg Same Qtr Last Yr................ 13.50 13.72 17.31 15.63 1.05 -12.76 -16.67 -27.39 -40.43 -37.44 -4587 -4545 15.05 -14.36 -42.13

PER CAPITA PERSONAL INCOME (3)...... 33775 34187 34448 34980 34994 35352 35067 34713 34226 34472 34194 34424 34348 35032 34329

% Chg Prev Qtr SAAR................... 2.19 4.97 3.08 6.33 0.16 4.15 -3.18 -3.98 -5.50 2.90 -3.18 2.72 3.95 1.99 -2.01

% Chg Same Qtr Last Yr................ 4.11 3.58 3.97 4.13 3.61 3.41 1.80 -0.76 -2.20 -2.49 -2.49 -0.83 3.95 1.99 -2.01
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Table 5: Tennessee Nonfarm Employment by Sector, Not Seasonally Adjusted (thousands of jobs) May 2010
Historical Data Annual
2007:1 2007:2 2007:3 2007:4 2008:1 2008:2 2008:3 2008:4 2009:1 2009:2 2009:3 2009:4 2010:1 2007 2008 2009
TOTAL NONFARM. ..ot 2760.9 2795.1 2805.1 2828.6 2774.8 2795.6 2772.3 2756.6 2639.7 2620.0 2600.5 26155 2564.8 2797.4 2774.8 2618.9
% Chg Same Qtr Last Yr.................... 0.67 0.25 0.46 0.74 0.50 0.02 -117 -255 -487 628 -6.20 -512 -284 0.53 -0.81 -5.62
NATURAL RESOURCES, MINING
AND CONSTRUCTION.........cccveinireenns 131.67 138.87 141.13 139.80 133.10 13540 134.13 126.83 111.90 110.43 110.33 105.17 97.667 137.87 132.37 109.46
% Chg Same QtrLast Yr.................... 2.62 2.41 217 3.10 1.09 -250 -496 -9.28 -1593 -18.44 -17.74 -17.08 -12.72 257 -3.99 -17.31
MANUFACTURING.........coiiiiiiiiieieen 3874 3812 3772 3740 3695 3675 360.0 346.8 3248 3085 3035 302.0 299.9 380.0 361.0 309.7
% Chg Same Qtr Last Yr.................... -395 -550 -548 455 -463 -360 -455 -7.26 -1210 -16.04 -1570 -12.91 -7.67 -4.87 -5.00 -14.19
DURABLE GOODS..........ceeevieeienne. 2445 238.7 2341 2312 2285 2261 219.6 209.2 193.7 180.7 176.8 175.0 1728 2371 2209 181.6
% Chg Same QtrLast Yr.................... -3.32 -583 -7.08 -7.11 -6.53 -527 -6.19 953 -1524 -20.08 -19.46 -16.36 -10.79 -583 -6.86 -17.79
NONDURABLE GOODS..............ccnnen... 1429 1425 1431 1427 1410 1414 1405 1376 1311 1278 126.7 1271 1271 142.8 1401 128.2
% Chg Same Qtr Last Yr.................... -5.01 -494 -274 -009 -138 -082 -18 -360 -7.00 -957 -982 -766 -3.05 -3.23 191 -8.52
TRADE, TRANSPORTATION, UTILITIES.... 603.8 608.3 6089 621.0 6046 6023 5981 5954 566.0 557.1 5549 5575 5443 610.5 600.1 558.9
% Chg Same QtrLast Yr.................... 0.82 0.46 0.34 0.52 013 -099 -177 -413 -640 -750 -722 636 -3.83 054 -1.70 -6.87
WHOLESALE TRADE.............cceveeneanen. 1316 1330 1334 1339 1328 1328 1318 1293 1239 1216 119.7 1186 117.2 133.0 131.7 1209
% Chg Same QtrLast Yr.................... 0.69 0.66 0.43 1.06 09% -018 -120 -339 -6.70 -843 -921 -832 -546 071 -096 -8.16
RETAIL TRADE.......coiiiiiiiiieiea 326.3 3284 3279 3396 3281 3257 3228 3246 307.2 3045 3058 311.3 304.6 330.5 3253 307.2
% Chg Same QtrLast Yr.................... 1.05 0.50 0.42 0.88 054 -081 -154 -441 -636 -6.51 -527 -411 -0.86 0.71 -1.58 -556
TRANSPORTATION & UTILITIES........... 146.0 1469 1476 147.6 143.7 143.8 1435 1414 1348 131.0 1294 1277 1225 147.0 1431 130.7
% Chg Same QtrLast Yr.................... 0.44 0.20 0.07 -076 -153 -213 -280 416 -6.19 -890 -9.80 -9.73 -9.12 -0.02 -266 -8.65
INFORMATION. ...t 49.2 50.0 50.6 51.2 51.1 51.1 50.3 49.6 48.7 47.4 46.7 46.1 46.6 50.3 50.5 47.2
% Chg Same Qtr Last Yr.................... -0.07 -0.07 2.70 2.95 3.79 207 -066 -3.06 -457 -711 -722 -7.05 -445 1.38 0.50 -6.48
FINANCIAL ACTIVITIES......cocoiiiiiienenns 1429 1450 1458 1457 1449 1457 1455 1441 1415 140.8 139.8 1394 1371 1448 1450 1404
% Chg Same Qtr Last Yr.................... -0.05 0.90 1.32 1.44 1.40 048 -021 -1.08 -232 -334 -387 -326 -3.11 0.91 0.14 -3.20
PROFESSIONAL & BUSINESS SERVICES. 313.1 320.0 325.7 3315 3195 3255 3204 319.0 296.3 2912 2886 296.0 288.9 3226 3211 293.0
% Chg Same QtrLast Yr.................... 0.25 0.85 1.63 1.68 2.04 173 -163 -379 -728 -10.55 -9.92 -720 -2.49 111  -046 -8.75
EDUCATION & HEALTH SERVICES.......... 3453 347.7 3521 3544 3529 3569 359.9 3653 3619 3654 366.2 373.3 3720 349.9 358.8 366.7
% Chg Same Qtr Last Yr.................... 3.23 2.42 2.89 2.30 2.22 2.65 2.20 3.09 2.53 2.39 1.76 217 2.80 2.71 2.54 2.21
LEISURE & HOSPITALITY .....ooiiiiiiinnes 262.8 2819 2853 2752 2658 2813 281.0 267.0 2551 271.0 2691 257.7 24738 276.3 273.8 263.2
% Chg Same QtrLast Yr.................... 2.42 2.42 2.16 212 115 -021 -150 -299 -4.03 -3.66 -4.22 -347 -2.87 228 -091 -3.85
OTHER SERVICES.........ccooiiiiiiiin 102.7 105.1 104.3 1039 1043 1057 1046 1034 1018 103.3 1025 1011 99.7 104.0 104.5 1022
% Chg Same Qtr Last Yr.................... 3.1 2.77 1.36 1.56 1.52 0.63 029 -045 -236 -233 -194 -226 -2.13 2.19 0.50 -2.22
GOVERNMENT ..ot 422.0 4171 4142 4319 4291 4243 4185 4391 4317 4249 4188 4372 4310 421.3 4278 4281
% Chg Same Qtr Last Yr 1.28 0.33 0.94 1.61 1.68 1.73 1.05 1.67 0.61 0.13 0.06 -045 -0.17 1.04 1.53 0.09
FEDERAL, CIVILIAN........... 48.8 48.8 48.8 48.7 48.9 49.1 49.7 49.8 49.5 50.7 49.7 50.0 49.8 48.8 49.4 50.0
% Chg Same Qtr Last Yr 0.69 062 -041 -1.35 0.07 0.68 1.85 2.26 1.36 3.26 0.00 0.40 0.61 -0.12 1.21 1.25
STATE & LOCAL.....ccvviviieiieieieieens 3731 368.3 3654 3832 380.2 3752 368.8 389.3 3822 3741 3691 387.2 381.1 3725 3784 3781
% Chg Same QtrLast Yr.................... 1.36 0.29 1.13 2.00 1.89 1.87 0.94 1.59 0.52 -0.28 0.07 -0.56 -0.27 1.20 1.58 -0.06
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Table 6: Tennessee Durable Goods Manufacturing Employment, Not Seasonally Adjusted (thousands of jobs) May 2010
Historical Data Annual
2007:1 2007:2 2007:3 2007:4 2008:1 2008:2 2008:3 2008:4 2009:1 2009:2 2009:3 2009:4 2010:1 2007 2008 2009
TOTAL DURABLE GOODS.........ccvuviviiiieennnen, 2445 238.7 2341 2312 2285 2261 2196 209.2 193.7 180.7 176.8 175.0 1728 2371 2209 181.6
% Chg Same Qtr Last Yr... -332 -583 -708 -711 -653 -527 -6.19 -9.53 -15.24 -20.08 -19.46 -16.36 -10.79 -0.06 -0.07 -0.18
WOOD PRODUCTS.......iiiiiiiiiiiicieieeeee, 16.5 16.2 16.0 15.7 15.1 14.6 14.2 13.3 11.8 111 11.2 11.1 10.6 16.1 14.3 11.3
% Chg Same QtrLast Yr....................o. -8.01 -10.48 -11.60 -1046 -8.30 -10.27 -11.46 -1529 -22.08 -23.80 -20.71 -16.54 -9.63 -0.10 -0.11  -0.21
NONMETALLIC MINERAL PRODUCTS......... 15.5 15.7 15.6 15.4 14.9 14.6 14.1 134 121 11.6 11.5 11.0 10.6 15.6 14.2 11.5
% Chg Same Qtr Last Yr.........coocoveinnnens -312 -348 -430 -314 -408 -7.01 -942 -13.20 -18.57 -20.55 -18.68 -17.96 -12.91 -0.04 -0.08 -0.19
PRIMARY METALS.......ciiiiiiiiiiccee 11.9 11.8 11.6 11.6 11.5 11.2 111 10.8 9.9 8.8 8.5 8.7 8.9 11.7 111 9.0
% Chg Same Qtr Last Yr.........ccooeeviinnnens 113 -028 -1.13 -3.07 -391 -453 -458 -6.92 -13.37 -21.36 -2342 -18.89 -10.74 -0.01  -0.05 -0.19
FABRICATED METAL PRODUCTS.............. 42.3 41.4 41.3 411 40.3 40.3 39.9 38.4 35.6 33.3 32.8 33.3 33.9 41.5 39.7 33.7
% Chg Same Qtr Last Yr -3.13 497 -549 -420 -480 -265 -347 -6.41 -11.75 -17.36 -17.73 -13.44 -4.69 -0.04 -0.04 -0.15
MACHINERY ...coviiiiiii e 32.7 324 31.6 31.3 32.1 31.9 31.0 29.8 28.0 26.1 252 24.8 24.8 32.0 31.2 26.0
% Chg Same QtrLast Yr.......ccocovvvveeninnnn, -3.82 423 -472 -188 -173 -154 -211 -469 -1297 -18.16 -18.62 -16.67 -11.20 -0.04 -0.02 -0.17
COMPUTERS & ELECTRONICS.................. 8.4 8.1 8.0 7.8 7.8 7.6 7.3 7.0 6.7 6.4 6.0 5.7 5.5 8.1 74 6.2
% Chg Same Qtr Last Yr...........oocoeeinnnens -12.85 -13.78 -1140 -1199 -717 -6.15 -871 -11.06 -13.30 -16.59 -17.73 -17.70 -17.82 -0.13 -0.08 -0.16
ELECTRICAL EQUIPMENT, APPLIANCES
& COMPONENTS.......oiiiiiiiiiieiiiciieeieee 224 221 21.9 21.9 21.0 20.6 20.6 20.0 19.2 17.9 17.2 17.3 17.5 221 20.6 17.9
% Chg Same QtrLast Yr.......ccocoeevennennnns -400 -556 -491 -422 -625 -6.64 -623 -866 -857 -13.09 -16.21 -13.81 -9.03 -0.05 -0.07 -0.13
TRANSPORTATION EQUIPMENT.. ... 629 59.2 56.7 55.8 55.7 55.2 51.6 47.5 43.2 39.4 39.3 38.6 36.8 58.6 52.5 40.1
% Chg Same QtrLast Yr.......cc.coevvveininnnns -0.58 -6.67 -11.26 -13.32 -11.35 -6.76 -9.05 -14.82 -2249 -2856 -23.90 -18.81 -14.74 -0.08 -0.10 -0.24
FURNITURE. ...t 16.5 16.2 15.8 15.6 15.1 14.6 14.2 13.0 11.8 10.9 10.5 10.1 9.8 16.0 14.2 10.8
% Chg Same QtrLast Yr.................cccc -10.18 -10.97 -9.20 -8.43 -8.10 -10.06 -10.13 -16.27 -22.03 -25.57 -26.06 -22.25 -16.95 -0.10 -0.11  -0.24
MISCELLANEOUS DURABLE GOODS......... 15.4 15.4 15.4 151 15.0 15.4 15.7 16.0 15.4 15.1 14.6 14.4 14.4 15.4 15.5 14.9
% Chg Same Qtr Last Yr 3.12 1.09 022 -361 -281 -043 1.51 5.73 267 -174 -681 -10.21 -6.71 0.00 0.01 -0.04
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Table 7: Tennessee Nondurable Goods Manufacturing Employment, Not Seasonally Adjusted (thousands of jobs) May 2010
Historical Data Annual
2007:1 2007:2 2007:3 2007:4 2008:1 2008:2 2008:3 2008:4 2009:1 2009:2 2009:3 2009:4 2010:1 2007 2008 2009
TOTAL NONDURABLE GOODS...........cccuveeeneee 1429 1425 1431 1427 1410 1414 1405 1376 1311 1278 126.7 1271 1271 142.8 140.1 1282
-5.01 -494 -274 -009 -138 -082 -18 -360 -7.00 -957 -982 -766 -3.05 -323  -191 -852
33.0 32.5 32.6 32.6 32.2 32.3 32.5 32.9 32.3 32.2 325 32.6 32.3 32.7 32.5 32.4
-489 -506 -279 -250 -252 -072 -010 092 021 -041 -0.10 -0.91 0.10 -3.83 -0.61 -0.31
BEVERAGE & TOBACCO........c.cvvieiiinennenn 5.1 5.0 5.1 5.1 5.0 5.1 5.1 5.0 5.1 5.1 5.1 5.0 5.0 5.1 5.1 5.1
% Chg Same Qtr Last Yr.........cooceviinnnens -3.18 -5.63 -2.56 1.33 -0.66 1.32 0.66 -0.66 0.66 0.00 0.65 0.00 -0.66 -2.57 0.16 0.33
TEXTILE MILLS, TEXTILE MILL
PRODUCTS & APPAREL.........cccuvviiniennnens 15.2 15.1 15.0 15.0 14.8 151 14.9 14.2 131 12.6 12.6 124 11.9 15.1 14.8 12.7
% Chg Same QtrLast Yr.......ccooovvveeninnnns 918 -7.16 -546 -343 -2.64 0.00 -044 -532 -11.51 -16.96 -1585 -12.65 -8.93 -6.36  -2.10 -14.28
PAPER........ccoiiii, 17.5 17.4 17.6 17.2 171 17.4 17.4 17.0 16.4 16.0 16.3 15.9 15.5 17.4 17.2 16.2
% Chg Same Qtr Last Yr -455 612 -522 -428 -229 -019 -076 -078 -410 -768 -6.31 -6.46 -5.30 -5.05 -1.01 -6.14
PRINTING & RELATED SUPPORT............... 17.0 16.9 17.2 16.7 16.1 15.9 15.5 15.3 14.4 13.7 13.1 12.7 121 16.9 15.7 134
% Chg Same Qtr Last Yr.........ccooeevviinnnens -431 -453 -391 -530 -568 -593 -10.08 -8.40 -10.58 -13.87 -156.52 -17.03 -15.55 -451 -7.53 -14.20
CHEMICALS. ...t 26.5 26.8 27.0 27.4 275 27.7 27.7 27.2 26.4 25.8 255 254 251 26.9 275 25.8
% Chg Same Qtr Last Yr.........ccooeeviinnnnns 0.89 1.52 3.05 3.92 3.65 3.48 247 073 -376 -7.09 -7.83 -6.38 -4.92 2.34 220 -6.27
PLASTICS & RUBBER...........ccouviiiiiiieiannns 26.5 26.7 26.6 26.7 26.3 25.9 254 241 21.7 20.6 19.9 19.5 19.7 26.6 254 20.4
% Chg Same QtrLast Yr........cc.coovvennennnn. -8.52 -8.05 -3.98 751 -0.63 -3.00 -427 -973 -1759 -20.36 -21.76 -19.06 -9.37 -3.65 -4.41 -19.69
MISCELLANEOUS NONDURABLE GOODS... 2.2 21 22 21 2.0 2.0 1.9 1.9 1.8 1.9 1.7 3.5 5.4 21 2.0 2.2
% Chg Same QtrLast Yr........ccooevviieninnnns -12.16 -13.70 -580 -154 -6.15 -4.76 -12.31 -1250 -9.84 -3.33 -12.28 85.71 196.36 -8.54 -8.95 14.10

Center for Business and Economic Research, University of Tennessee

Tennessee Econometric Model

PJOQ [PIUOYSIH



Hoday] O1uIou00] 8asseuus] 0|0z Puuds ‘ 2S

Table 8: Tennessee Nonfarm Employment by Sector, Seasonally Adjusted (thousands of jobs) May 2010
Historical Data Annual

2007:1 2007:2 2007:3 2007:4 2008:1 2008:2 2008:3 2008:4 2009:1 2009:2 2009:3 2009:4 2010:1 2007 2008 2009

TOTAL NONFARM.....oouiiiiiiiiiice e, 2791.2 2793.8 2801.0 2803.3 2805.0 2795.5 2768.2 2730.6 2669.2 2620.4 2596.4 2590.2 2591.4 2797.3 2774.8 2619.0

% Chg Prev Qtr SAAR...... ... 1.08 0.38 1.03 0.33 025 -135 -38 -532 -870 -7.11 -3.61 -0.96 0.19 0.53 -0.80 -5.61

% Chg Same Qtr Last Yr.............c.oee. 0.67 0.31 0.45 0.70 0.50 0.06 -1.17 -259 -484 626 -6.20 -514 -292 053 -0.80 -5.61
NATURAL RESOURCES, MINING

AND CONSTRUCTION........ieuiiiiiiiiieiiennns 136.33 138.30 137.97 138.70 137.90 135.07 130.83 125.50 116.83 110.27 106.93 103.83 102.3 137.83 132.33 109.47

% Chg Prev Qtr SAAR...... ... 484 590 09 214 -229 -797 -11.96 -1534 -2489 -2066 -11.55 -11.10 -5.78 257 -399 -17.27

% Chg Same Qitr Last Yr... 2.58 2.62 215 2.94 115 -234 -517 -952 -1528 -18.36 -18.27 -17.26 -12.44 257 -3.99 -17.27

MANUFACTURING............. ... 3889 3814 3764 373.0 3708 3681 359.2 3457 326.0 309.2 3027 301.0 3009 379.9 360.9 309.7

% Chg Prev Qtr SAAR...... ... 225 -744 519 -350 -240 -2.88 -9.31 -1421 -2096 -18.99 -8.15 -2.34 -0.13 -4.87 -5.00 -14.19

% Chg Same Qtr Last Yr.............c...... -400 -538 -550 -461 -465 -350 -456 -7.33 -12.09 -1599 -1572 -1295 -7.70 -4.87 -5.00 -14.19

DURABLE GOODS.........ccoviiiiiiiiicieanes 2448 2389 2339 2308 2287 2266 2194 2086 1939 1812 176.7 1744 173.0 2371 2208 181.5

% Chg Prev Qtr SAAR........ccoovviiiniannns -6.12 -927 -803 -528 -351 -366 -1211 -18.27 -2542 -23.65 -9.68 -5.03 -3.22 -583 -6.85 -17.79

% Chg Same Qtr Last Yr..................... -3.37 -568 -711 -719 -655 -514 -6.21 -9.60 -1524 -20.03 -19.48 -16.40 -10.77 -583 -6.85 -17.79

NONDURABLE GOODS.........c.vevnieviaeannns 1441 1425 1424 1423 1421 1415 1398 1371 1321 128.0 126.1 126.5 127.9 142.8 1401 128.2

% Chg Prev Qtr SAAR..... ... 479 -426 -027 -052 -057 -161 -468 -7.54 -13.80 -11.77 -5.95 153 424 -324 191 -8.51

% Chg Same Qtr Last Yr.............ceenee -505 -488 -273 -012 -142 -074 -186 -364 -7.02 -952 -982 -769 -3.19 -3.24 191 -851

TRADE, TRANSPORTATION, UTILITIES...... 610.1 611.0 609.7 6114 6106 6051 5989 586.3 5714 559.8 5557 548.8 5494 610.5 600.2 558.9

% Chg Prev Qtr SAAR.........cccoocevvinnnnnnn. 138 058 -0.84 111  -051 -356 -403 -819 -978 -784 -288 -489 043 053 -169 -6.88

% Chg Same Qtr Last Yr..................... 0.76 0.49 0.32 0.55 0.08 -096 -177 -411 643 -748 -721 -6.38 -3.84 053 -169 -6.88

WHOLESALE TRADE............ccooiiiiiin. 1324 1329 133.0 1335 133.6 1327 1314 1289 1247 1216 1193 1182 1179 133.0 131.7 120.9

% Chg Prev Qtr SAAR ... 079 1.73 0.32 1.33 049 -266 -388 -740 -1255 960 -717 -3.81 -1.03 0.70 -095 -8.16

% Chg Same Qtr Last Yr.............c.oee. 0.68 0.70 0.39 1.04 09% -0.14 -120 -341 -6.71 -841 -921 -834 -546 0.70 -095 -8.16

RETAIL TRADE......c.iiviiiiiiiiiiiiiie, 330.1 330.5 329.8 3319 3316 3279 3247 3174 310.3 306.7 307.6 304.3 307.6 330.6 3254 307.2

% Chg Prev Qtr SAAR...... Lo 172 0.43 -0.83 255 -030 -438 -391 -870 -859 -4.60 118  -4.17 4.38 0.70 -1.56 -5.58

% Chg Same Qtr Last Yr..................... 094 053 039 09 045 -0.77 -155 -437 -642 -648 -526 -411 -0.87 070 -156 -5.58

TRANSPORTATION & UTILITIES............ 1476 1476 1469 146.0 1453 1444 1428 1399 136.3 1315 128.8 126.3 123.9 147.0 1431 130.7

% Chg Prev Qtr SAAR.........cccoeceiiininnnnn. 117  -011 -190 -225 -189 -250 -444 -776 -986 -1336 -8.06 -7.57 -7.36 -0.01 -265 -8.64

% Chg Same Qtr Last Yr.............ceeenee 0.43 0.20 011 -078 -154 -213 -277 -417 -6.19 -891 -979 -9.74 -9.12 -0.01 -265 -8.64

INFORMATION. .. ..o 493 499 508 510 51.1 51.0 505 495 487 474 4658 459 468 50.3 505 472

% Chg Prev Qtr SAAR.........ccccovevvininnen, -2.13 5.24 7.41 1.32 105 -104 -38 -794 -580 -10.75 -470 -7.20 7.76 1.38 0.51 -6.56

% Chg Same Qtr Last Yr..................... -0.07 0.00 2.69 2.89 3.72 214 -066 -3.01 -469 -712 -733 -7.14 -3.97 1.38 0.51 -6.56

FINANCIAL ACTIVITIES.......cviiiiiiiiieen 143.7 1448 1452 1456 1457 1454 1450 1440 1423 1406 1394 139.0 138.0 1448 1450 1403

% Chg Prev Qtr SAAR.........ccccoeevvinennen. 0.65 3.10 1.20 0.92 037 -073 -128 -255 473 -460 -346 -1.14 -2.75 0.90 0.14 -3.24

% Chg Same Qtr Last Yr.............c.enee. -0.05 0.88 1.30 1.46 1.39 044 -018 -1.05 -233 -3.30 -3.84 -349 -3.00 0.90 0.14 -3.24

(CONTINUED ON NEXT PAGE)

PJOQ [PIUOYSIH



€S ‘,uodea DJWOU0DT 8assauus)] 010z Buuds

Table 8: Tennessee Nonfarm Employment by Sector, Seasonally Adjusted (thousands of jobs) May 2010
Historical Data Annual

2007:1 2007:2 2007:3 2007:4 2008:1 2008:2 2008:3 2008:4 2009:1 2009:2 2009:3 2009:4 2010:1 _ 2007 2008 2009

PROFESSIONAL & BUSINESS SERVICES... 319.2 3213 3246 325.0 3259 3268 3194 3123 302.6 2925 2876 289.8 294.1 3225 3211 2931

% Chg Prev Qtr SAAR...... .. -0.71 2.57 4.26 0.49 1.03 111  -876 -852 -11.86 -12.78 -6.49 3.14 5.97 113 -045 -8.70

% Chg Same Qtr Last Yr 0.38 0.85 1.65 1.64 2.08 171 162 -391 -713 -1050 -995 -7.20 -2.83 113 -045 -8.70

EDUCATION & HEALTH SERVICES............ 3469 348.1 352.0 3524 3547 3573 3599 363.1 363.6 3659 366.3 3715 373.0 3499 358.7 366.8

% Chg Prev Qtr SAAR.............. .. 282 1.31 456 053 256 300 290 364 059 248 044 580 1.63 272 254 225

% Chg Same Qtr Last Yr 3.25 243 2.89 2.29 2.23 2.65 2.24 3.03 2.53 2.40 1.78 2.30 2.57 2.72 2.54 2.25

LEISURE & HOSPITALITY ..o, 2743 2755 2773 2781 2772 2750 273.0 2698 266.5 2647 2612 260.2 258.7 276.3 273.8 263.1

% Chg Prev Qtr SAAR.........ccccvvevnnnnn. 2.77 1.86 2.59 111 -119 -3.18 -283 470 -476 -267 -519 -157 -2.19 228 -092 -3.88

% Chg Same Qtr Last Yr..................... 225 250 227 208 1.08 -019 -154 -298 -387 -375 -433 -356 -2.91 228 -092 -3.88

OTHER SERVICES........c.iiviiiiiiiiicicnns 103.6 104.2 1039 1043 1052 1048 104.2 103.8 1027 1023 1022 1016 100.4 104.0 104.5 102.2

% Chg Prev Qtr SAAR.......coooveviiiinnn, 3.55 234 127 1.81 350 -1.76 -227 -127 -430 -155 -052 -233 -4.64 2.21 048 -2.22

% Chg Same QtrLast Yr............cooeeunee 3.12 2.76 1.40 1.59 1.58 0.54 029 -048 -241 -235 -192 -218 -2.27 2.21 048 -2.22

GOVERNMENT ..ottt 418.8 419.3 4231 4237 4259 427.0 4273 430.6 4285 4277 427.6 4286 4278 4212 427.7 4281

% Chg Prev Qtr SAAR...............oocee 138 044 368 061 2.08 1.03 029 312 -190 -0.74 -016 095 -0.70 1.05 1.54  0.09

% Chg Same QtrLast Yr..........cc.coeenee. 1.31 0.49 0.86 1.52 1.69 1.84 1.00 1.62 0.62 0.17 0.06 -047 -0.17 1.05 1.54 0.09

FEDERAL, CIVILIAN.........coiiiiiiininn, 48.9 48.8 48.7 48.6 49.0 49.2 49.6 49.7 49.7 50.8 49.5 49.9 50.0 48.8 49.4 50.0

% Chg Prev Qtr SAAR........ccoeeviiiinn, -251 -088 -1.03 -1.05 3.63 1.37 3.14 1.08 -0.12 9.22 944 3.01 0.49 -0.11 1.23 1.25

% Chg Same Qtr Last Yr..................... 080 073 -056 -137 015 0.71 176  2.30 136 327 -0.04 044 059 -0.11 123 125

STATE & LOCAL.....cvviiiiiiiiiiiiiicie 369.9 3704 3744 3751 3769 3778 3777 3809 3789 3769 3780 3787 377.8 3725 3783 378.1

% Chg Prev Qtr SAAR........ccoooiiieeeen, 1.91 0.61 4.31 0.83 188 098 -007 338 -213 -199 114 068 -0.85 1.20 1.58 -0.06

% Chg Same QtrLast Yr...........ccooeeunee 1.38 0.46 1.05 1.91 1.90 1.99 0.90 1.53 0.52 -0.23 0.07 -0.59 -0.26 1.20 1.58 -0.06

STATISTICAL DISCREPANCY (% ).......... -0.02 0.03 0.01 0.00 -0.04 0.04 0.00 0.02 -0.06 0.04 0.00 -0.10 -0.10 0.00 0.00 -0.03

Center for Business and Economic Research, University of Tennessee
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Table 9: Tennessee Durable Goods Manufacturing Employment, Seasonally Adjusted (thousands of jobs) May 2010
Historical Data Annual

2007:1 2007:2 2007:3 2007:4 2008:1 2008:2 2008:3 2008:4 2009:1 2009:2 2009:3 2009:4 2010:1 2007 2008 2009

TOTAL DURABLE GOODS.........ccvuviviiiiieennnnn, 2448 2389 2339 230.8 2287 2266 2194 208.6 1939 1812 176.7 1744 173.0 2371 220.8 181.5

% Chg Prev Qtr SAAR... . -6.12 -927 -8.03 -528 -3.51 -366 -12.11 -18.27 -2542 -2365 -9.68 -5.03 -3.22 -583 -6.85 -17.79

% Chg Same Qtr Last Yr.........ccoocevveinnnnns -337 -568 -711 -719 -655 -514 -6.21 -9.60 -1524 -20.03 -19.48 -16.40 -10.77 -583 -6.85 -17.79

WOOD PRODUCTS.......coeiiiiiiiiiiiieeeceee 16.7 163 158 155 154 147 140 131 120 112 111 10.9 108 16.1 143 113

% Chg Prev Qtr SAAR........ccooiiiiiiiins -13.66 -9.53 -1169 -764 -3.63 -17.07 -16.93 -2294 -30.22 -2433 -3.01 -551 -358 -10.14 -11.24 -20.90

% Chg Same QtrLast Yr........ccoovvvveeninnnns -7.95 -10.35 -11.64 -1066 -8.17 -10.15 -11.51 -1543 -21.98 -23.75 -20.74 -16.60 -9.57 -10.14 -11.24 -20.90

NONMETALLIC MINERAL PRODUCTS......... 15.7 15.6 15.5 15.3 15.1 14.6 14.0 13.3 12.3 11.6 11.4 10.9 10.7 15.5 14.2 11.5

% Chg Prev Qtr SAAR.........cccovviinniie. -297 271 -479 -269 -585 -13.85 -14.85 -18.20 -26.55 -21.93 -6.80 -1544 -6.31 -3.52 -8.38 -18.95

% Chg Same QtrLast Yr........cc.coeevveneinnn. -3.12 -331 -435 -329 -402 -689 -946 -13.30 -18.52 -20.50 -18.69 -18.01 -12.87 -3.52 -8.38 -18.95

PRIMARY METALS. ..o, 11.9 11.8 1.7 11.5 1.4 11.3 1.2 10.7 9.9 8.9 8.6 8.7 8.8 1.7 111 9.0

% Chg Prev Qtr SAAR... 051 -105 -526 -6.89 -3.02 -235 -526 -16.86 -27.11 -33.18 -14.78 4.02 6.85 -0.85 -4.97 -19.25

% Chg Same Qtr Last Yr.........ccooceveinnnnns 094 -012 -097 -322 -408 -440 -440 -7.07 -1347 -21.30 -23.35 -18.94 -10.80 -0.85 -4.97 -19.25

FABRICATED METAL PRODUCTS.............. 423 41.6 41.2 41.0 40.3 40.6 39.8 38.3 35.5 33.6 32.7 33.1 33.9 41.5 39.7 33.7

% Chg Prev Qtr SAAR.............. -5615 -6.30 -3.58 -244 -6.83 326 -7.51 -1433 -25.84 -20.25 -9.58 4.56 9.69 -4.45 -432 -15.08

% Chg Same Qtr Last Yr -313 -476 -552 -438 -481 -246 -347 -6.56 -11.74 -17.26 -17.73 -13.53 -4.64 -445 -432 -15.08

MACHINERY ...t 324 321 31.8 31.7 31.9 31.7 31.1 30.2 27.8 259 25.3 251 247 32.0 31.2 26.0

% Chg Prev Qtr SAAR.........ccovviinniiin 043 -444 -387 -050 202 -269 -7.04 -1149 -2817 -2369 -957 -323 -6.65 -3.69 -251 -16.57

% Chg Same QtrLast Yr...........cocoveeeinins -3.88 -392 478 -212 -173 -129 -211 -493 -1292 -18.05 -18.62 -16.78 -11.15 -3.69 -2.51 -16.57

COMPUTERS & ELECTRONIC PRODUCTS.. 8.4 8.2 8.0 7.8 7.8 7.6 7.3 6.9 6.8 6.4 6.0 5.7 5.5 8.1 7.4 6.2

% Chg Prev Qtr SAAR.......cccooiiiiiiiiiinns -16.51 -12.28 -551 -12.21 116 -7.80 -1524 -2020 -9.72 -20.93 -19.71 -19.52 -11.09 -12.54 -8.26 -16.28

% Chg Same QtrLast Yr......................... -13.11 -13.87 -11.36 -11.71 -737 -6.22 -8.73 -10.88 -13.38 -16.64 -17.76 -17.59 -17.90 -12.54 -8.26 -16.28
ELECTRICAL EQUIPMENT, APPLIANCES

& COMPONENTS.....c.oiiiiiiiiieiieiieeieee 224 222 22.0 21.8 21.0 20.8 20.6 19.9 19.1 18.1 17.3 171 17.4 221 20.6 17.9

% Chg Prev Qtr SAAR... -6.45 -322 -369 -3.66 -1441 -3.66 -2.64 -13.47 -1420 -20.67 -16.37 -3.11 6.37 -4.67 -6.94 -12.90

% Chg Same Qtr Last Yr... -409 -539 493 -426 -637 648 -6.22 -871 -865 -1298 -16.23 -13.82 -9.07 -4.67 -6.94 -12.90

TRANSPORTATION EQUIPMENT................ 62.8 59.4 56.8 55.6 55.6 55.4 51.7 47.3 431 39.6 39.3 38.4 36.8 58.6 52.5 40.1

% Chg Prev Qtr SAAR........coeeviiiiiiinnn -8.16 -20.06 -15.85 -8.60 035 -1.69 -2436 -29.50 -31.06 -29.05 -3.00 -8.35 -16.13 -7.99 -10.45 -23.60

% Chg Same QtrLast Yr.......ccocovvvieininnnns -0.64 -6.57 -11.33 -13.31 -11.37 -6.67 -9.12 -14.83 -2246 -2853 -23.95 -18.79 -14.72 -7.99 -10.45 -23.60

FURNITURE. ..ot 16.5 16.3 15.7 15.5 15.2 14.7 14.1 13.0 11.9 10.9 10.4 10.1 9.9 16.0 14.2 10.8

% Chg Prev Qtr SAAR.........cccovviiniiins -9.14 638 -1233 -598 -7.29 -1395 -13.37 -29.13 -29.78 -28.71 -1587 -13.33 -8.36 -9.73 -11.07 -23.98

% Chg Same QtrLast Yr........c..cooieieinnns -10.15 -10.86 -9.30 -850 -8.03 -9.95 -10.22 -16.34 -21.96 -25.54 -26.09 -22.27 -16.92 -9.73 -11.07 -23.98

MISCELLANEOUS DURABLE GOODS......... 15.6 15.4 154 151 15.1 154 15.6 16.0 155 151 14.5 14.3 14.5 15.4 155 14.9

% Chg Prev Qtr SAAR... ... -309 -349 -136 -6.76 0.39 6.60 6.68 9.29 -10.79 -10.26 -13.72 -5.90 3.78 0.18 097 -4.12

% Chg Same QtrLast Yr....................... 314 113 029 -369 -284 -040 157 569 262 -1.71 679 -1021 -6.75 0.18 097 -4.12

Center for Business and Economic Research,

University of Tennessee
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Table 10: Tennessee Nondurable Goods Manufacturing Employment, Seasonally Adjusted (thousands of jobs) May 2010
Historical Data Annual

2007:1_2007:2 2007:3 2007:4 2008:1 2008:2 2008:3 2008:4 2009:1 2009:2 2009:3 2009:4 2010:1 _ 2007 2008 2009

TOTAL NONDURABLE GOODS...........cccuveeeneee 1441 1425 1424 1423 1421 1415 1398 1371 1321 1280 1261 126.5 127.9 142.8 140.1 1282

% Chg Prev Qtr SAAR..... .. 479 -426 -027 -052 -057 -161 -468 -7.54 -13.80 -11.77 -5.95 1.53 4.24 -3.24 191 -8.51

% Chg Same Qtr Last Yr.........ccooeeviiinnnnns -56.05 -488 -273 -012 -142 -074 -186 -3.64 -7.02 -952 -982 -769 -3.19 -3.24 -191 -8.51

FOOD......coiiiiiiiiiiie e 331 326 325 324 323 324 325 327 324 323 325 323 324 327 325 324

% Chg Prev Qtr SAAR........ccooeiiiiiiis -0.90 -6.01 -1.08 -210 -0.93 1.65 0.91 190 -3.49 -0.69 190 -1.43 0.83 -3.84 -062 -0.31

% Chg Same QtrLast Yr............oeeeeeeenn, 495 -499 -276 -255 -255 -063 -013 088 022 -036 -0.12 -095 0.15 -3.84 -062 -0.31

BEVERAGE & TOBACCO........c.cevvviiiinnennenn 5.1 5.0 5.0 5.1 5.1 5.1 5.1 5.1 5.1 5.1 5.1 5.1 5.1 5.1 5.1 5.1

% Chg Prev Qtr SAAR.........ccoovviinniies 546 -793 216 637 -319 058 -069 0.51 1.95 -1.41 168 -226 -0.73 -255 015 033

% Chg Same QtrLast Yr........c.ccoevieneinnn. -3.22 -5.62 -2.53 1.35 -0.79 1.42 0.71  -0.71 0.58 0.08 0.67 -0.03 -0.69 -2.55 0.15 0.33
TEXTILE MILLS, TEXTILE MILL

PRODUCTS & APPAREL..........ccvvviinennen. 15.4 15.1 14.9 14.9 15.0 151 14.8 141 13.3 12,5 12.5 12.3 121 15.1 14.8 12.7

% Chg Prev Qtr SAAR.........ooevviiiiiiinn, -3.08 -7.28 -4.45 0.58 1.56 294 -7.07 -17.75 -2148 -2071 -239 -432 -6.73 -6.37 -2.09 -14.24

% Chg Same Qtr Last Yr......................... 902 -703 -558 -360 -246 012 -058 -545 -1134 -16.94 -1592 -1268 -8.83  -6.37 -2.09 -14.24

PAPER......cooii 17.7 17.4 17.3 17.2 17.3 17.4 17.2 17.0 16.6 16.1 16.1 15.9 15.7 17.4 17.2 16.2

% Chg Prev Qtr SAAR... .. 417 -7.00 -2.77 -3.01 3.71 1.50 -4.88 -326 -943 -12.81 0.86 -3.85 -4.92 -5.05 -1.02 -6.13

% Chg Same Qtr Last Yr.........ccoocoveinnnen, -462 -6.16 -515 -425 -235 -019 -073 -080 -410 -767 -6.31 -6.45 -531 -5.05 -1.02 -6.13

PRINTING & RELATED SUPPORT............... 173  17.0 170 165 163 16.0 153  15.1 145 138 129 125 123 17.0 157 135

% Chg Prev Qtr SAAR........ccooeiiiiiiins -208 -7.06 -0.26 -1095 -5.07 -7.03 -16.44 -435 -1444 -1943 -2260 -11.16 -8.37 -4.52 -7.52 -14.19

% Chg Same QtrLast Yr........ccocovvvveeninnnns -458 449 -383 -518 -591 -591 -998 -836 -10.71 -13.84 -1548 -17.02 -15.59 -4.52 -7.52 -14.19

CHEMICALS. ... 26.6 26.7 27.0 27.3 275 27.7 27.7 271 26.5 257 255 254 252 26.9 275 258

% Chg Prev Qtr SAAR... ... 342 273 430 491 285 217 012 -7.77 -869 -11.26 -355 -1.80 -2.67 234 220 -6.26

% Chg Same QtrLast Yr........c.cceevvenneinnn. 0.93 1.56 3.04 3.84 3.69 3.55 244 081 -372 -705 -7.86 -640 -4.90 2.34 220 -6.26

PLASTICS & RUBBER...........ccouiiiiiiiieiannn. 26.7 26.5 26.5 26.7 26.6 25.8 253 241 21.9 20.5 19.8 19.5 19.9 26.6 254 20.4

% Chg Prev Qtr SAAR... 33.75 -293 -1.37 405 -199 -1162 -6.99 -17.72 -31.89 -2259 -13.60 -6.04 7.42 -3.65 -4.40 -19.68

% Chg Same Qtr Last Yr... -8.44 -795 -4.07 744 060 -290 -431 977 -1761 -20.30 -21.76 -19.11 -9.36 -3.65 -4.40 -19.68

MISCELLANEOUS NONDURABLE GOODS... 21 21 2.2 21 2.0 2.0 1.9 1.9 1.8 2.0 1.7 3.4 5.2 21 2.0 22

% Chg Prev Qtr SAAR........ccoeeviiiiiiinn, -263 -1.11 1567 -14.73 -25.02 13.70 -1594 -18.25 -18.72 58.63 -42.80 ###### 425.52 -8.55 -8.99 13.80

% Chg Same QtrLast Yr.......ccocovvvieininnnns -13.37 -1337 -508 -128 -752 -424 -1159 -1251 -10.73 -298 -11.88 85.33 195.51 -8.55 -8.99 13.80

Center for Business and Economic Research, University of Tennessee
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Table 11: Tennessee Average Annual Wage and Salary Rate by Sector, Not Seasonally Adjusted (2005 dollars) May 2010
Historical Data Annual
2007:1 2007:2 2007:3 2007:4 2008:1 2008:2 2008:3 2008:4 2009:1 2009:2 2009:3 2009:4 2007 2008 2009
TOTAL NONFARM. ......oiiviiiiiiieiiececee e, 38045 37715 37501 37586 37943 37090 37068 37388 37963 37871 37315 36999 37712 37372 37537
% Chg Same Qtr Last Yr............coceenen 2.30 1.81 1.71 0.13 -0.27 -1.66 -1.16 -0.53 0.05 2.1 0.67 -1.04 1.48 -0.90 0.44
NATURAL RESOURCES, MINING
AND CONSTRUCTION........c.eniiieeeeee. 43042 41347 40932 42890 42988 41161 40977 42538 45412 43057 41547 42698 42052 41916 43179
% Chg Same Qtr Last Yr 2.76 3.30 4.63 112 -0.12 -045 0.11 -0.82 5.64 4.61 1.39 0.38 2.91 -0.32 3.01
MANUFACTURING................ 44179 44325 44011 44324 44691 43323 44391 44563 42445 45180 43994 43941 44210 44242 43890
% Chg Same Qir Last Yr 1.49 1.97 1.25 -0.28 1.16 -2.26 0.86 0.54 -5.02 4.28 -0.89 -1.40 1.10 0.07 -0.80
DURABLE GOODS.........ccoeiieiiiieeenns 43454 43262 43086 43531 42888 42556 44700 43873 41668 44470 43300 43486 43333 43505 43231
% Chg Same Qtr Last Yr..................... 1.62 0.67 1.08 0.10 -1.30 -1.63 3.75 0.79 -2.85 4.50 -3.13 -0.88 0.87 0.40 -0.63
NONDURABLE GOODS.............cceenneen. 45420 46105 45523 45609 47613 44550 43907 45612 43594 46182 44963 44567 45664 45420 44827
% Chg Same Qtr Last Yr............coceenes 1.33 4.07 1.37 -1.12 4.83 -3.37 -3.55 0.01 -8.44 3.66 2.41 -2.29 1.39 -0.53 -1.31
TRADE, TRANSPORTATION, UTILITIES...... 36277 36431 35931 35000 35589 35077 34506 34804 35335 34978 34004 33665 35910 34994 34495
% Chg Same Qtr Last Yr..........cceeenneee 2.04 3.17 1.82 -1.69 -1.90 -3.72 -3.97 -0.56 -0.71 -0.28 -1.46 -3.27 1.33 -2.55 -1.42
WHOLESALE TRADE...............ccoeienl. 52932 53182 51887 52610 52062 51672 51135 52335 52848 51837 50959 51528 52653 51801 51793
% Chg Same Qtr Last Yr.................... 2.49 3.33 1.21 -1.03 -164 -284 -145 -0.52 1.51 032 -035 -154 148 -1.62 -0.02
RETAIL TRADE.......cociiiiiiiiieieeee, 25452 25213 25400 24170 24741 24443 24011 23646 24478 24226 23713 22926 25059 24210 23836
% Chg Same Qtr Last Yr............c.....oee. 2.38 2.20 3.09 -1.27 -2.79 -3.05 -5.47 -2.17 -1.06 -0.88 -1.24 -3.05 1.61 -3.39 -1.55
TRANSPORTATION & UTILITIES............ 45462 46342 44902 43951 45124 43844 42843 44382 43973 44327 42645 43263 45164 44049 43552
% Chg Same Qtr Last Yr..................... 1.39 4.20 0.97 -2.64 -0.74 -5.39 -4.58 0.98 -2.55 1.10 -0.46 -2.52 0.97 -2.47 -1.13
INFORMATION......oviiiiiiiieiiec e 495909 48258 48328 48954 46882 46108 47650 49604 47587 48088 49741 50556 48785 47561 48993
% Chg Same Qtr Last Yr...........ccoceenes 3.75 -0.76 2.14 -3.90 -5.48 -4.45 -1.40 1.33 1.50 4.29 4.39 1.92 0.23 -2.51 3.01
FINANCIAL ACTIVITIES........cooviiiiieenes 55721 53498 53892 54411 53453 53146 52166 52372 54485 53234 51675 51620 54381 52784 52753
% Chg Same Qtr Last Yr..................... 5.90 2.46 1.27 -0.09 -4.07 -0.66 -3.20 -3.75 1.93 0.17 -0.94 -1.44 2.36 -2.94 -0.06
PROFESSIONAL & BUSINESS SERVICES... 40215 40372 40445 40208 42291 40399 40068 41476 43657 43806 42567 41482 40310 41058 42878
% Chg Same Qtr Last Yr 3.94 3.57 6.38 2.83 5.16 0.07 -0.93 3.15 3.23 8.43 6.24 0.01 417 1.86 4.43
EDUCATION & HEALTH SERVICES............ 39518 39260 39120 39420 39192 39043 39082 39157 39797 39529 39781 39360 39329 39118 39617
% Chg Same Qtr Last Yr..................... 1.56 -1.20 1.01 1.73 -0.82 -0.55 -0.10 -0.67 1.54 1.25 1.79 0.52 0.76 -0.54 1.27
LEISURE & HOSPITALITY ..o, 19548 18214 17809 19557 19115 17693 17656 18561 18894 17868 17688 18341 18782 18256 18197
% Chg Same Qtr Last Yr..............c.o... 3.97 3.08 -1.87 418 -222 -286 -08 -509 -1.16 0.99 0.18 -1.19 236 -280 -0.32
OTHER SERVICES.........cccviiiieiieieeein, 34678 33887 33960 34739 34808 34215 34169 35271 34698 34378 35009 35550 34316 34616 34909
% Chg Same Qtr Last Yr..................... 067 -1.13 -030 -0.22 0.38 0.97 0.62 153  -0.32 0.48 2.46 0.79 -0.25 0.87 0.85
GOVERNMENT ...t 35576 36410 36386 35377 35745 36046 36386 34940 36200 36890 36972 35270 35937 35779 36333
% Chg Same Qtr Last Yr..................... 1.99 2.36 0.91 -0.35 0.47 -1.00 0.00 -1.24 1.27 2.34 1.61 0.94 1.22 -0.44 1.55
FEDERAL, CIVILIAN.........ccoooiiiiiin, 60481 59930 59549 59027 59473 58489 56985 57259 59347 59198 61666 61802 59747 58052 60503
% Chg Same Qfr Last Yr... 2.58 1.82 1.30 1.28 -1.67 -2.41 -4.31 -3.00 -0.21 1.21 8.21 7.93 1.75 -2.84 4.22
STATE & LOCAL......ovivveiieiieiieceen 32317 33293 33295 32372 32695 33107 33613 32085 33200 33866 33649 31843 32819 32875 33140
% Chg Same Qtr Last Yr..........c.ceeenneee 1.91 2.46 0.96 -0.43 1.17 -0.56 0.95 -0.89 1.54 2.29 0.11 -0.75 1.22 0.17 0.80
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Table 12: Tennessee Average Annual Wage and Salary Rate by Sector, Seasonally Adjusted (2005 dollars) May 2010
Historical Data Annual

2007:1 2007:2 2007:3 2007:4 2008:1 2008:2 2008:3 2008:4 2009:1 2009:2 2009:3 2009:4 2007 2008 2009

TOTAL NONFARM......ciiiiiiiiiiiiiiiiieeeeean, 37632 37733 37557 37926 37534 37091 37123 37744 37543 37865 37374 37361 37712 37373 37536

% Chg Prev Qtr SAAR -2.44 1.07 -1.85 3.99 -4.07 -4.64 0.35 6.86 -2.11 3.48 -5.09 -0.13 1.47 -0.90 0.44

% Chg Same QtrLast Yr..................... 2.31 1.75 1.72 0.16 -0.26 -1.70 -1.15 -0.48 0.03 2.09 0.67 -1.01 1.47 -0.90 0.44
NATURAL RESOURCES, MINING

AND CONSTRUCTION.........coeviiiiieeeiins 41568 41516 41871 43230 41492 41263 42010 42990 43495 43122 42868 43246 42046 41939 43183

% Chg Prev Qtr SAAR.......ccvevviiiinnn, -10.08 -0.50 3.47 13.63 -15.14 -2.19 7.45 9.66 4.78 -3.39 -2.33 3.58 2.92 -0.26 2.97

% Chg Same QtrLast Yr................c... 2.80 3.08 4.66 1.27 -0.18 -0.61 0.33 -0.55 4.83 4.51 2.04 0.60 2.92 -0.26 2.97

MANUFACTURING........ccooiiiiiiiieieeeen, 44016 44299 44106 44434 44535 43250 44492 44704 42294 45076 44104 44098 44214 44245 43893

% Chg Prev Qtr SAAR -4.54 2.59 -1.72 3.00 0.92 -11.06 12.00 1.92 -19.88 29.02 -8.34 -0.05 1.11 0.07 -0.80

% Chg Same QtrLast Yr..................... 1.54 1.85 1.28 -0.22 1.18 -2.37 0.88 0.61 -5.03 4.22 -0.87 -1.35 1.11 0.07 -0.80

DURABLE GOODS........cocvviiiiiiieiieiens 43407 43222 43110 43615 42851 42460 44731 43994 41630 44340 43338 43625 43339 43509 43234

% Chg Prev Qtr SAAR -1.19 -1.69 -1.03 4.77 -6.83 -3.60 23.17 -6.43 -19.82 28.69 -8.73 2.68 0.87 0.39 -0.63

% Chg Same QtrLast Yr..............oeenee 1.68 0.52 1.12 0.18 -1.28 -1.76 3.76 0.87 -2.85 4.43 -3.11 -0.84 0.87 0.39 -0.63

NONDURABLE GOODS............cccevvennns 45052 46103 45742 45761 47247 44514 44118 45785 43269 46117 45178 44750 45665 45416 44829

% Chg Prev Qtr SAAR........ccocoviviinnn, -10.10 9.66 -3.09 0.16 13.64 -21.21 -3.51 1599 -20.23 29.05 -7.90 -3.73 1.38 -0.54 -1.29

% Chg Same QtrLast Yr..................... 1.38 4.00 1.36 -1.09 4.87 -3.45 -3.55 0.05 -8.42 3.60 2.40 -2.26 1.38 -0.54 -1.29

TRADE, TRANSPORTATION, UTILITIES...... 35903 36273 35882 35552 35240 34915 34459 35347 35001 34808 33952 34199 35903 34990 34490

% Chg Prev Qtr SAAR........ -2.98 4.18 -4.24 -3.62 -3.47 -3.64 -5.12 10.71 -3.85 -2.18 -9.48 2.95 1.32 -2.54 -1.43

% Chg Same Qtr Last Yr 2.1 3.14 1.83 -1.72 -1.85 -3.74 -3.97 -0.58 -0.68 -0.31 -1.47 -3.25 1.32 -2.54 -1.43

WHOLESALE TRADE..........ccoviviiiens 52610 53220 52026 52760 51745 51691 51275 52495 52529 51845 51098 51693 52654 51801 51791

% Chg Prev Qtr SAAR.......ccoevviiiinnn, -5.09 4.72 -8.68 5.77 -7.48 -0.41 -3.19 9.86 0.26 -5.10 -5.64 4.74 1.48 -1.62 -0.02

% Chg Same QtrLast Yr............cceevnee 2.50 3.28 1.24 -1.02 -1.64 -2.87 -1.44 -0.50 1.52 0.30 -0.34 -1.53 1.48 -1.62 -0.02

RETAIL TRADE.......ccoiiiiiiiiiieeees 25157 25053 25251 24732 24475 24278 23874 24186 24231 24055 23577 23450 25048 24203 23828

% Chg Prev Qtr SAAR........ 1.39 -1.63 3.20 -7.98 -4.09 -3.18 -6.49 5.33 0.74 -2.87 -7.71 -2.14 1.59 -3.37 -1.55

% Chg Same Qtr Last Yr 2.50 217 3.12 -1.35 -2.71 -3.09 -5.45 -2.21 -1.00 -0.92 -1.24 -3.04 1.59 -3.37 -1.55

TRANSPORTATION & UTILITIES............ 44957 46133 45128 44415 44628 43648 43048 44860 43486 44133 42841 43731 45158 44046 43548

% Chg Prev Qtr SAAR................. -5.60 10.88 -8.43 -6.17 1.93 -8.50 -538 1793 -11.69 6.08 -11.21 8.58 0.95 -2.46 -1.13

% Chg Same Qtr Last Yr 1.40 4.21 0.93 -2.62 -0.73 -5.39 -4.61 1.00 -2.56 1.1 -0.48 -2.51 0.95 -2.46 -1.13

INFORMATION. ...t 49499 48354 48137 49146 46821 46168 47461 49771 47587 48155 49599 50777 48784 47555 49029

% Chg Prev Qtr SAAR.......ccoeviiiinn, -12.04 -8.93 -1.78 8.64 -17.62 -5.46 11.68 20.93 -16.43 4.87 12.55 9.84 0.22 -2.52 3.10

% Chg Same QtrLast Yr...............o.c..e. 3.75 -0.82 2.15 -3.85 -5.41 -4.52 -1.41 1.27 1.64 4.30 4.51 2.02 0.22 -2.52 3.10

FINANCIAL ACTIVITIES.......ccoiiiiieieans 55398 53560 54090 54461 53147 53231 52346 52409 54179 53297 51835 51781 54377 52783 52773

% Chg Prev Qtr SAAR........ccooiiiviinan, 6.59 -12.62 4.02 2.77 -9.30 0.64 -6.49 0.48 14.21 -6.35 -10.53 -0.42 2.36 -2.93 -0.02

% Chg Same QtrLast Yr..................... 5.90 2.48 1.29 -0.11 -4.06 -0.61 -3.22 -3.77 1.94 0.12 -0.98 -1.20 2.36 -2.93 -0.02

(CONTINUED ON NEXT PAGE)
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Table 12: Tennessee Average Annual Wage and Salary Rate by Sector, Seasonally Adjusted (2005 dollars) May 2010
Historical Data Annual

2007:1 2007:2 2007:3 2007:4 2008:1 2008:2 2008:3 2008:4 2009:1 2009:2 2009:3 2009:4 2007 2008 2009

PROFESSIONAL & BUSINESS SERVICES... 39447 40208 40574 41012 41469 40242 40193 42357 42739 43611 42715 42365 40310 41065 42857

% Chg Prev Qtr SAAR........cooovviiiiiinn, -4.15 7.95 3.69 4.39 454 -11.32 -0.49 23.34 3.65 8.42 -7.97 -3.23 4.14 1.87 4.36

% Chg Same Qtr Last Yr.........cccoeeeeees 3.80 3.58 6.36 2.87 5.13 0.08 -0.94 3.28 3.06 8.37 6.27 0.02 4.14 1.87 4.36

EDUCATION & HEALTH SERVICES............ 39328 39215 39138 39640 39000 38996 39082 39398 39604 39479 39773 39551 39330 39119 39602

% Chg Prev Qtr SAAR.........cccoceeeeeinn, 379 -114 -0.78 522 -6.30 -0.05 0.89 3.27 211 -1.26 3.02 -222 0.75 -0.54 1.23

% Chg Same Qtr Last Yr..................... 1.54 -1.22 1.01 1.74 -083 -056 -0.15 -0.61 1.55 1.24 1.77 0.39 0.75 -0.54 1.23

LEISURE & HOSPITALITY ..o 18729 18635 18321 19355 18327 18098 18171 18369 18085 18293 18225 18167 18760 18241 18193

% Chg Prev Qtr SAAR........ 3.41 -2.00 -6.57 2456 -19.61 -4.90 1.62 4.42 -6.02 4.67 -1.49 -1.27 2.32 -2.76 -0.27

% Chg Same Qtr Last Yr..................... 4.14 3.00 -1.98 421 -215 -288 -082 -510 -1.32 1.08 029 -1.10 232 -276 -0.27

OTHER SERVICES.........ouoiiiiiiiiiiiieeeinnenn. 34388 34168 34090 34584 34500 34531 34300 35124 34406 34703 35135 35375 34308 34614 34905

% Chg Prev Qtr SAAR........ccccvueeeennn, -3.21 253  -0.91 592 -0.97 0.36 -2.64 9.96 -7.93 3.50 5.08 2.76 -0.26 0.89 0.84

% Chg Same Qtr Last Yr............cc.ceunee 0.66 -1.12 -0.34 -0.25 0.32 1.06 0.62 1.56 -0.27 0.50 2.43 0.71 -0.26 0.89 0.84

GOVERNMENT........coiiiiiiiiie 35844 36218 35620 36062 36010 35818 35636 35632 36467 36643 36211 35977 35936 35774 36324

% Chg Prev Qtr SAAR........coceviniiiinnn, -3.45 4.25 -6.45 5.07 -0.58 -2.12 -2.02 -0.04 9.71 1.94 -4.63 -2.56 1.21 -0.45 1.54

% Chg Same QtrLast Yr..................... 1.96 2.20 0.99 -0.27 0.46 -1.10 0.05 -1.19 1.27 2.30 1.61 0.97 1.21 -0.45 1.54

FEDERAL, CIVILIAN........ 60343 59886 59619 59171 59291 58429 57101 57375 59166 59130 61813 61906 59755 58049 60504

% Chg Prev Qtr SAAR..... ... 1390 -299 -177 -297 081 -569 -8.79 193 13.09 -025 1943 0.60 1.73 -2.85 4.23

% Chg Same QtrLast Yr..................... 2.47 1.71 1.45 1.30 -1.74 -2.43 -4.22 -3.04 -0.21 1.20 8.25 7.90 1.73 -2.85 4.23

STATE & LOCAL.......cvviiiiiiiiiiiiiieenn 32602 33098 32497 33070 32982 32875 32820 32795 33491 33613 32855 32559 32817 32868 33129

% Chg Prev Qtr SAAR........cccccoeeieeenn, -6.81 6.23 -7.07 724 -105 -130 -067 -0.29 8.75 147 -871 -3.56 1.21 0.16 0.80

% Chg Same Qtr Last Yr..................... 1.89 2.29 1.04 -0.34 117  -0.67 099 -0.83 1.54 224 011  -0.72 1.21 0.16 0.80
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Table 13: Tennessee Average Annual Wage and Salary Rate by Sector, Not Seasonally Adjusted (current dollars) May 2010
Historical Data Annual
2007:1 2007:2 2007:3 2007:4 2008:1 2008:2 2008:3 2008:4 2009:1 2009:2 2009:3 2009:4 2007 2008 2009
TOTAL NONFARM...........evnes ... 39662 39629 39632 40219 40968 40436 40876 40699 41171 41209 40864 40769 39785 40745 41003
% Chg Same Qtr Last Yr 4.76 4.30 4.03 3.72 3.29 2.04 3.14 1.19 0.49 1.91 -0.03 0.17 4.20 2.41 0.64
NATURAL RESOURCES, MINING
AND CONSTRUCTION........cceiiviiiiieiiee 44871 43445 43257 45894 46416 44874 45186 46305 49249 46852 45498 47049 44367 45695 47162
% Chg Same Qtr Last Yr. 5.23 5.82 7.03 4.75 3.44 3.29 4.46 0.89 6.10 4.41 0.69 1.61 5.68 3.00 3.21
MANUFACTURING........cooiiiiiiiieieieeen 46057 46574 46511 47429 48254 47231 48951 48509 46031 49162 48178 48418 46643 48237 47947
% Chg Same Qtr Last Yr............cceennes 3.93 4.47 3.57 3.30 4.77 1.41 5.25 2.28 -4.61 4.09 -1.58 -0.19 3.81 3.42 -0.60
DURABLE GOODS.........cocieiiiiieeieenee 45301 45457 45534 46581 46308 46395 49293 47758 45188 48390 47418 47918 45718 47439 47228
% Chg Same Qtr Last Yr............c.ceeenes 4.07 3.14 3.40 3.69 2.22 2.07 8.25 2.53 -2.42 4.30 -3.80 0.33 3.57 3.76 -0.44
NONDURABLE GOODS..............ceenenee. 47351 48445 48109 48804 51409 48569 48417 49651 47277 50253 49239 49108 48177 49512 48969
% Chg Same Qtr Last Yr............c.oceenes 3.77 6.61 3.69 2.43 8.57 0.26 0.64 1.74 -8.04 3.47 1.70 -1.09 4.10 2.77 -1.10
TRADE, TRANSPORTATION, UTILITIES...... 37818 38280 37972 37452 38427 38242 38050 37885 38320 38061 37237 37096 37881 38151 37679
% Chg Same Qfr Last Yr. 4.49 5.69 4.15 1.83 1.61 -0.10 0.21 1.16 -0.28 -0.47 -2.14 -2.09 4.03 0.71 -1.24
WHOLESALE TRADE............ociiiiienn 55181 55881 54835 56295 56213 56333 56388 56969 57313 56406 55805 56778 55548 56476 56576
% Chg Same Qtr Last Yr............cceeenes 4.95 5.86 3.52 2.52 1.87 0.81 2.83 1.20 1.96 0.13 -1.03 -0.34 4.19 1.67 0.18
RETAIL TRADE.......coiiiiiiieieieen 26534 26492 26843 25863 26714 26648 26478 25740 26546 26362 25968 25262 26433 26395 26035
% Chg Same Qtr Last Yr............c.ceeenee 4.84 4.70 5.45 2.27 0.68 0.59 -1.36 -0.48 -0.63 -1.07 -1.92 -1.86 4.32 -0.14 -1.37
TRANSPORTATION & UTILITIES............ 47394 48693 47453 47030 48722 47800 47244 48313 47689 48234 46700 47671 47642 48020 47573
% Chg Same Qtr Last Yr..................... 3.83 6.75 3.28 0.86 2.80 -1.83 -0.44 2.73 -2.12 0.91 -1.15 -1.33 3.66 0.79 -0.93
INFORMATION. ...t 51707 50706 51073 52383 50620 50268 52545 53996 51607 52326 54471 55708 51467 51857 53528
% Chg Same Qfr Last Yr. 6.25 1.67 4.48 -0.45 -2.10 -0.86 2.88 3.08 1.95 4.09 3.67 3.17 2.91 0.76 3.22
FINANCIAL ACTIVITIES.......coooiiiiiien 58089 56213 56954 58222 57715 57941 57525 57010 59088 57926 56589 56880 57370 57548 57621
% Chg Same Qtr Last Yr..................... 8.45 4.96 3.59 3.50 -0.64 3.07 1.00 -2.08 2.38 -0.02 -1.63 -0.23 5.09 0.31 0.13
PROFESSIONAL & BUSINESS SERVICES... 41925 42420 42743 43024 45663 44043 44184 45149 47346 47667 46615 45709 42528 44760 46834
% Chg Same Qtr Last Yr..................... 6.44 6.11 8.81 6.52 8.92 3.83 3.37 4.94 3.68 8.23 5.50 1.24 6.96 5.25 4.63
EDUCATION & HEALTH SERVICES............ 41197 41252 41342 42181 42317 42565 43097 42624 43160 43013 43564 43371 41493 42651 43277
% Chg Same Qtr Last Yr..................... 4.00 1.21 3.32 5.38 2.72 3.18 4.24 1.05 1.99 1.05 1.08 1.75 3.47 2.79 1.47
LEISURE & HOSPITALITY ..o 20379 19138 18821 20927 20640 19289 19470 20205 20490 19443 19370 20210 19816 19901 19878
% Chg Same Qfr Last Yr. 6.47 5.60 0.37 7.92 1.28 0.79 3.45 -3.45 -0.72 0.80 -0.51 0.02 5.12 0.43 -0.11
OTHER SERVICES.........cciiiiiiiiiieea 36152 35606 35889 37173 37584 37301 37679 38395 37630 37408 38339 39172 36205 37740 38137
% Chg Same Qtr Last Yr..................... 3.09 1.28 1.98 3.36 3.96 4.76 4.99 3.29 0.12 0.29 1.75 2.03 2.43 4.24 1.05
GOVERNMENT ...t 37088 38258 38453 37855 38595 39298 40124 38034 39259 40142 40488 38864 37914 39013 39688
% Chg Same Qtr Last Yr..................... 4.44 4.86 3.22 3.22 4.06 2.72 4.35 0.47 1.72 215 0.91 2.18 3.93 2.90 1.73
FEDERAL, CIVILIAN..........cocoiiiins, 63051 62971 62932 63162 64216 63765 62839 62329 64361 64415 67530 68100 63029 63287 66102
% Chg Same Qtr Last Yr..................... 5.05 4.31 3.62 4.92 1.85 1.26 -0.15 -1.32 0.23 1.02 7.47 9.26 4.47 0.41 4.45
STATE & LOCAL......ceviiiiiiiiiiiieee 33690 34983 35186 34639 35302 36093 37066 34926 36005 36850 36849 35088 34625 35847 36198
% Chg Same Qfr Last Yr 4.36 4.97 3.27 3.15 4.79 3.17 5.34 0.83 1.99 210 -0.58 0.46 3.93 3.53 0.98
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Table 14: Tennessee Average Annual Wage and Salary Rate by Sector, Seasonally Adjusted (current dollars) May 2010
Historical Data Annual

2007:1 2007:2 2007:3 2007:4 2008:1 2008:2 2008:3 2008:4 2009:1 2009:2 2009:3 2009:4 2007 2008 2009

TOTAL NONFARM......ciiiiiiiiiiiiiiiiieeeeean, 39232 39647 39690 40582 40527 40437 40937 41086 40715 41203 40928 41168 39788 40747 41004

% Chg Prev Qtr SAAR 1.21 4.30 0.44 9.30 -0.55 -0.88 5.04 1.47 -3.56 4.88 -2.64 2.37 4.19 2.41 0.63

% Chg Same QtrLast Yr..................... 4.77 4.23 4.04 3.75 3.30 1.99 3.14 1.24 0.47 1.89 -0.02 0.20 4.19 2.41 0.63
NATURAL RESOURCES, MINING

AND CONSTRUCTION............cceceeeeeenn.. 43335 43623 44250 46258 44801 44985 46326 46797 47170 46923 46945 47653 44366 45727 47173

% Chg Prev Qtr SAAR.......ccvevviiiinnn, -6.71 2.68 5.88 19.43 -12.02 1.66 12.47 4.13 3.23 -2.08 0.19 6.17 5.69 3.07 3.16

% Chg Same QtrLast Yr..............c.c..e. 5.27 5.60 7.05 4.91 3.38 3.12 4.69 1.16 5.29 4.31 1.34 1.83 5.69 3.07 3.16

MANUFACTURING........ccoiiiiiiiiiiieeeen, 45887 46546 46612 47546 48087 47151 49063 48663 45868 49049 48299 48592 46648 48241 47952

% Chg Prev Qtr SAAR -0.97 5.87 0.57 8.26 4.62 -7.56 17.23 -3.23 -21.07 30.76 -5.98 2.45 3.82 3.41 -0.60

% Chg Same QtrLast Yr..................... 3.99 4.34 3.59 3.36 4.79 1.30 5.26 2.35 -4.61 4.02 -1.56 -0.14 3.82 3.41 -0.60

DURABLE GOODS........cocvviiiiiiieiieiens 45251 45415 45559 46671 46268 46291 49326 47890 45148 48248 47460 48071 45724 47444 47232

% Chg Prev Qtr SAAR 2.50 1.46 1.28 10.12 -3.41 0.20 2893 -11.15 -21.01 30.43 -6.38 5.25 3.58 3.76 -0.45

% Chg Same QtrLast Yr............cccennee 412 2.98 3.43 3.78 2.25 1.93 8.27 2.61 -2.42 4.23 -3.78 0.38 3.58 3.76 -0.45

NONDURABLE GOODS............cccevvennns 46967 48442 48341 48967 51015 48530 48650 49839 46925 50182 49474 49310 48179 49508 48973

% Chg Prev Qtr SAAR........ccocoviviinnn, -6.73 13.17 -0.83 5.28 17.81 -18.11 1.00 10.14 -21.42 30.79 -5.52 -1.32 4.10 2.76 -1.08

% Chg Same QtrLast Yr..................... 3.81 6.55 3.68 2.46 8.62 0.18 0.64 1.78 -8.02 3.40 1.69 -1.06 4.10 2.76 -1.08

TRADE, TRANSPORTATION, UTILITIES...... 37429 38113 37920 38043 38050 38065 37999 38477 37958 37876 37181 37684 37876 38148 37675

% Chg Prev Qtr SAAR........ 0.65 7.51 -2.01 1.30 0.08 0.15 -0.69 5.13 -5.28 -0.86 -7.15 5.53 4.03 0.72 -1.24

% Chg Same Qtr Last Yr 4.56 5.66 4.16 1.80 1.66 -0.13 0.21 1.14 -0.24 -0.49 -2.15 -2.06 4.03 0.72 -1.24

WHOLESALE TRADE..........coviiiieans 54846 55920 54982 56456 55871 56355 56542 57143 56967 56415 55957 56961 55551 56478 56575

% Chg Prev Qtr SAAR.......ccoevviiiinnn, -1.54 8.07 -6.55 11.17 -4.08 3.51 1.34 4.32 -1.23 -3.82 -3.20 7.37 4.19 1.67 0.17

% Chg Same QtrLast Yr............cceevnee 4.96 5.80 3.56 2.54 1.87 0.78 2.84 1.22 1.96 0.1 -1.03 -0.32 4.19 1.67 0.17

RETAIL TRADE.......ccoiiiiiiiiiieeees 26226 26325 26686 26464 26427 26468 26327 26328 26278 26175 25819 25839 26425 26388 26028

% Chg Prev Qtr SAAR........ 5.18 1.51 5.61 -3.28 -0.57 0.63 -2.12 0.01 -0.75 -1.55 -5.33 0.31 4.31 -0.14 -1.36

% Chg Same Qtr Last Yr 4.97 4.67 5.48 2.19 0.77 0.55 -1.35 -0.52 -0.56 -1.11 -1.93 -1.85 4.31 -0.14 -1.36

TRANSPORTATION & UTILITIES............ 46868 48473 47692 47526 48186 47585 47470 48832 47161 48023 46915 48188 47640 48018 47572

% Chg Prev Qtr SAAR................. -2.07 14.42 -6.29 -1.38 5.67 -4.90 -0.96 11.98 -13.00 7.52 -8.91 11.30 3.65 0.79 -0.93

% Chg Same Qtr Last Yr 3.84 6.76 3.24 0.88 2.81 -1.83 -0.47 2.75 -2.13 0.92 -1.17 -1.32 3.65 0.79 -0.93

INFORMATION. ...t 51602 50808 50872 52588 50554 50333 52337 54178 51607 52400 54316 55951 51468 51850 53568

% Chg Prev Qtr SAAR.......ccoeviiiinn, -8.75 -6.02 0.51 1419 -14.60 -1.74 16.90 14.83 -17.67 6.28 15.45 12.59 2.91 0.74 3.31

% Chg Same QtrLast Yr..............ooc..e. 6.25 1.60 4.49 -0.40 -2.03 -0.93 2.88 3.02 2.08 4.11 3.78 3.27 2.91 0.74 3.31

FINANCIAL ACTIVITIES......ccoiiiiieienans 57752 56278 57163 58276 57385 58033 57724 57049 58756 57995 56765 57058 57367 57548 57643

% Chg Prev Qtr SAAR........ccooiiiviinan, 10.57 -9.83 6.44 8.02 -5.97 4.60 -2.12 -4.59 12.52 -5.08 -8.22 2.08 5.09 0.31 0.17

% Chg Same QtrLast Yr..................... 8.45 4.99 3.61 3.47 -0.64 3.12 0.98 -2.10 2.39 -0.07 -1.66 0.01 5.09 0.31 0.17

(CONTINUED ON NEXT PAGE)
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Table 14: Tennessee Average Annual Wage and Salary Rate by Sector, Seasonally Adjusted (current dollars) May 2010
Historical Data Annual

2007:1 2007:2 2007:3 2007:4 2008:1 2008:2 2008:3 2008:4 2009:1 2009:2 2009:3 2009:4 _ 2007 2008 2009

PROFESSIONAL & BUSINESS SERVICES... 41124 42248 42879 43885 44776 43872 44322 46108 46350 47455 46777 46682 42534 44770 46816

% Chg Prev Qtr SAAR........ccoevvniennenns, -0.57 11.40 6.11 9.72 8.37 -7.83 416 1712 212 9.88 -5.60 -0.81 6.94 5.26 4.57

% Chg Same QtrLast Yr..................... 6.30 6.11 8.80 6.56 8.88 3.84 3.37 5.07 3.51 8.17 5.54 1.25 6.94 5.26 4.57

EDUCATION & HEALTH SERVICES............ 40999 41205 41362 42417 42110 42513 43097 42886 42950 42958 43556 43581 41496 42652 43261

% Chg Prev Qtr SAAR........cooiviiiinnn, 7.67 2.02 1.53 10.60 -2.86 3.89 5.60 -1.94 0.59 0.08 5.68 0.24 3.46 2.79 1.43

% Chg Same Qtr Last Yr.............cc....... 3.98 1.20 3.32 5.39 2.71 3.18 4.19 1.11 1.99 1.05 1.07 1.62 3.46 2.79 1.43

LEISURE & HOSPITALITY .....oovviiiiiiieans 19525 19580 19362 20711 19788 19731 20038 19995 19614 19906 19958 20018 19794 19888 19874

% Chg Prev Qtr SAAR........ccoivviiniiinn, 7.27 1.14 -4.39 30.92 -16.66 -1.16 6.37 -0.85 -7.42 6.09 1.06 1.21 5.06 0.47 -0.07

% Chg Same QtrLast Yr..................... 6.64 5.52 0.26 7.95 1.35 0.77 3.49 -3.46 -0.88 0.89 -0.40 0.11 5.06 0.47 -0.07

OTHER SERVICES........coiiiiiiiiieieen, 35849 35902 36027 37006 37251 37646 37824 38234 37313 37761 38476 38979 36196 37739 38132

% Chg Prev Qtr SAAR........ccoovviiiiinn, 0.41 0.59 140 11.33 2.67 4.31 1.91 4.41 -9.30 4.90 7.79 5.33 2.41 4.26 1.04

% Chg Same QtrLast Yr...............c.... 3.08 1.29 1.94 3.33 3.91 4.86 4.99 3.32 0.17 0.31 1.72 1.95 2.41 4.26 1.04

GOVERNMENT ......oiiiiiiieieieieeceeeee 37367 38056 37643 38589 38882 39049 39297 38788 39549 39872 39655 39643 37914 39004 39680

% Chg Prev Qtr SAAR........cccooeviiiinnn, 0.16 7.58 -4.27 10.43 3.07 1.74 2.56 -5.08 8.08 3.31 -2.17 -0.12 3.92 2.88 1.73

% Chg Same QtrLast Yr..................... 4.41 4.70 3.30 3.31 4.05 2.61 4.39 0.52 1.72 211 0.91 2.21 3.92 2.88 1.73

FEDERAL, CIVILIAN.........cooiiiiiins, 62908 62925 63006 63316 64019 63700 62967 62455 64165 64341 67692 68214 63039 63285 66103

% Chg Prev Qtr SAAR .. 18.16 0.1 0.52 1.98 4.51 -1.98 -4.52 -3.21 11.41 1.10 22.51 3.12 4.46 0.39 4.45

% Chg Same Qtr Last Yr............cc.ccoue. 4.93 4.19 3.78 4.94 1.77 1.23 -0.06 -1.36 0.23 1.01 7.50 9.22 4.46 0.39 4.45

STATE & LOCAL......ceviviieiiiiiiiiiieen 33987 34777 34343 35386 35612 35840 36191 35700 36320 36575 35980 35877 34624 35836 36188

% Chg Prev Qtr SAAR........cocoviiiienn, -3.33 9.63 -4.90 12.72 2.58 2.58 3.97 -5.32 714 2.84 -6.36 -1.14 3.92 3.50 0.98

% Chg Same QtrLast Yr..................... 4.34 4.79 3.35 3.24 4.78 3.06 5.38 0.88 1.99 2.05 -0.58 0.50 3.92 3.50 0.98

Center for Business and Economic Research, University of Tennessee

Tennessee Econometric Model
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Table 15: Tennessee Civilian Labor Force and Unemployment Rate, Not Seasonally Adjusted May 2010

Historical Data Annual

2007:1 2007:2 2007:3 2007:4 2008:1 2008:2 2008:3 2008:4 2009:1 2009:2 2009:3 2009:4 2010:1 2007 2008 2009

CIVILIAN LABOR FORCE (THOUS)........... 2997 3008 3038 3045 3019 3052 3072 3058 3019 3031 3030 3000 2986 3022 3050 3020
% Chg Same Qtr Last Yr.................... 1.14  -0.03 0.15 0.48 0.75 1.45 1.15 0.42 0.00 -0.70 -139 -187 -1.10 0.43 0.94 -0.99
EMPLOYED PERSONS (THOUS).......... 2846 2874 2888 2887 2836 2864 2858 2826 2711 2710 2703 2687 2655 2874 2846 2703
% Chg Same Qtr Last Yr.................... 1.83 0.86 043 -015 -033 -034 -105 -210 -441 -537 -540 -492 -2.08 0.73 -096 -5.03
UNEMPLOYED PERSONS (THOUS)...... 151 135 149 158 183 188 215 231 308 321 326 313 331 148 204 317
% Chg Same QtrLast Yr.................... -10.24 -1587 -5.08 13.61 2114 3951 43.71 4647 6835 7046 5210 3542 7.52 -5.08 37.74 55.25
PARTICIPATION RATE (PERCENT).......... 62.2 62.2 62.6 62.6 61.9 62.4 62.6 62.2 61.3 61.4 61.3 60.6 60.1 62.4 62.3 61.2
% Chg Same QtrLast Yr.................... -040 -156 -1.38 -0.95 -0.59 0.20 0.01 -060 -0.89 -146 -2.03 -2.61 -1.94 -1.07  -024 -1.75
UNEMPLOYMENT RATE (PERCENT)........ 5.0 4.5 4.9 5.2 6.1 6.2 7.0 7.6 10.2 10.6 10.8 10.4 1.1 4.9 6.7 10.5

Center for Business and Economic Research, University of Tennessee Tennessee Econometric Model
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Table 16: Tennessee Civilian Labor Force and Unemployment Rate, Seasonally Adjusted May 2010

Historical Data Annual

2007:1 2007:2 2007:3 2007:4 2008:1 2008:2 2008:3 2008:4 2009:1 2009:2 2009:3 2009:4 2010:1 2007 2008 2009

CIVILIAN LABOR FORCE (THOUS)........... 3023 3011 3017 3038 3048 3051 3052 3052 3045 3030 3010 2995 3002 3022 3051 3020
% Chg Prev Qtr SAAR.........cccovverennnn. 0.01 -1.57 0.84 2.80 1.35 0.37 0.18 -0.05 -0.84 -1.98 -257 -1.98 0.94 0.43 0.95 -1.00

% Chg Same Qtr Last Yr.................... 1.02 0.09 0.1 0.51 0.84 1.33 1.17 0.46 -0.09 -0.68 -1.37  -1.85 -1.41 0.43 095 -1.00
EMPLOYED PERSONS (THOUS).......... 2883 2872 2868 2874 2875 2859 2839 2809 2753 2706 2683 2674 2682 2874 2845 2704
% Chg Prev Qtr SAAR.........cccvvvevennnn. 092 -141 -0.66 0.88 012 -215 -2.76 -425 -7.71 -6.64 -327 -1.39 1.21 076 -1.00 -4.97

% Chg Same Qtr Last Yr.................... 1.79 0.97 0.38 -0.07 -0.27  -0.46 -099 227 -424  -536 -549  -4.79 -2.57 0.76 -1.00 -4.97
UNEMPLOYED PERSONS (THOUS)...... 140 138 149 164 173 192 213 243 293 324 327 321 320 148 205 316
% Chg Prev Qtr SAAR.........cccvveeennnn. -16.58 -4.88 35.97 4530 2497 4954 5261 70.10 109.37 50.99 342 -676 -1.31 -5.58 38.85 54.10

% Chg Same Qtr Last Yr.................... -12.54 -15.19 -4.80 1190 2379 38.62 4268 4841 68.85 69.25 53.56 32.14 9.49 -5.58 38.85 54.10
PARTICIPATION RATE (PERCENT).......... 62.8 62.3 62.2 62.4 62.5 62.3 62.2 62.1 61.9 61.4 60.9 60.5 60.5 62.4 62.3 61.2
% Chg Prev Qtr SAAR...........cccevenen, -1.51 -3.06 -0.69 1.63 0.21 -0.77 -0.94 -0.71 -149 261 -3.21 -3.01 -0.12 -1.07 -0.23 175

% Chg Same Qtr Last Yr.................... -0.52 -143 -142 -092 -049 0.09 0.03 -0.55 -0.98 -144 -2.01 -258 -2.25 -1.07  -023 -1.75
UNEMPLOYMENT RATE (PERCENT)........ 4.6 4.6 4.9 5.4 5.7 6.3 7.0 8.0 9.6 10.7 10.9 10.7 10.7 4.9 6.7 10.5
Center for Business and Economic Research, University of Tennessee Tennessee Econometric Model
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Table 17: Tennessee Taxable Sales, Not Seasonally Adjusted (millions of 2005 dollars) May 2010
Historical Data Annual

2007:1 2007:2 2007:3 2007:4 2008:1 2008:2 2008:3 2008:4 2009:1 2009:2 2009:3 2009:4 2010:1 2007 2008 2009

TOTAL TAXABLE SALES.........coeiieieeieeens 21621 23010 22778 24009 20833 22466 21337 21836 18929 20202 19720 21063 18538 91418 86471 79913

% Chg Same Qtr Last Yr.......cc.covveiiinennnns 3.72 1.15 116 -044 -365 -236 -6.33 -9.05 -9.14 -10.08 -7.58 -3.54 -2.07 132 -541 -7.58

AUTO DEALERS.........ciiiiiieeeeeeeeas 2261 2351 2378 2010 2081 1985 1868 1368 1444 1575 1704 1431 1624 9000 7301 6154

% Chg Same QtrLast Yr.........cccovvinvennnn. 585 -1.72 -3.07 -6.08 -797 -1559 -2147 -31.95 -30.62 -20.63 -8.79 466 12.50 -1.33 -18.88 -15.71

PURCHASES FROM MANUFACTURERS....... 1085 1101 1127 1182 976 1095 1029 1017 718 801 827 850 691 4495 4117 3196

% Chg Same QtrLast Yr........ccccovevinvennnns 0.70 -438 -126 -0.30 -10.02 -0.53 -8.69 -14.01 -26.43 -26.84 -19.62 -16.39 -3.79 -1.34 -8.41 -22.36

MISCELLANEOUS DURABLE GOODS........... 3898 4389 4143 4095 3639 4091 3769 3479 2894 3288 3192 3205 2822 16526 14977 12578

% Chg Same QtrLast Yr........ccocovvivennnnns 212 -051 -258 -407 -665 -6.79 -9.04 -15.06 -20.48 -19.62 -1531 -7.88 -249 -1.34 -9.37 -16.02

EATING AND DRINKING PLACES................. 2017 2148 2170 2082 2053 2132 2071 1982 1984 2077 2042 2000 1962 8417 8238 8102

% Chg Same QtrLast Yr.......cc.ccovveiiniennnns 3.1 3.34 341 -0.95 1.78 -0.76 -457 -479 -3.38 -258 -140 088 -1.11 221 -213 -1.65

FOOD STORES.......ceiiiiiieiiieiieeee e 1953 2068 2183 2317 1739 2153 2181 2354 2067 2135 2134 2264 1995 8521 8427 8600

% Chg Same QtrLast Yr.........cccoevinvennnns 2.03 1.02 5.89 6.66 -10.97 411 -0.08 159 1886 -0.82 -2.15 -3.84 -3.50 3.98 -1.11 2.05

LIQUOR STORES.......cciiiiiiiiiiiiieieieeas 129 136 131 167 136 140 136 171 138 145 142 177 140 563 583 602

% Chg Same QtrLast Yr........ccocovvinvennnns 8.03 7.07 3.48 4.49 5.00 2.97 3.87 2.75 1.72 3.23 4.09 3.53 0.98 5.66 3.58 3.17

HOTELS AND MOTELS..........cocoviiiiieeen 453 599 614 568 475 565 555 518 395 492 501 474 389 2234 2112 1862

% Chg Same QtrLast Yr........ccccovevinvennnnns 245 6.80 3.48 0.84 490 -565 -9.72 -891 -16.86 -1291 -9.69 -845 -1.41 344 -546 -11.86

OTHER RETAIL AND SERVICE..................... 6279 6595 6483 7631 6167 6637 6257 7237 5821 6117 5961 7057 5734 26988 26297 24956

% Chg Same QtrLast Yr.......cc.ccovveiiniennnn. 5.06 2.31 3.10 -060 -1.78 063 -349 -517 -560 -783 473 -249 -1.51 227 -256 -5.10

MISCELLANEOUS NONDURABLE GOODS.... 1764 1741 1737 2153 1738 1755 1693 1978 1585 1657 1599 1938 1616 7395 7164 6780

% Chg Same QtrLast Yr.........cccovvinvennnn. 8.53 0.88 3.38 197 -1.50 081 -253 -812 -876 -559 -554 -2.03 1.91 3.53 -3.12 -537

TRANSPORTATION, COMMUNICATION........ 1782 1882 1811 1803 1829 1914 1778 1733 1883 1915 1618 1667 1567 7278 7254 7084

% Chg Same QtrLast Yr........ccocovevinvennnns -0.02 413 -0.53 4.02 2.65 170 -1.80 -3.91 2.94 0.06 -9.00 -3.78 -16.80 188 -0.33 -2.35

PER CAPITA ($).rn i 3539 3754 3704 3894 3370 3624 3433 3508 3036 3235 3152 3358 2948 14892 13935 12781

% Chg Same QtrLast Yr........ccocovevinvennnnns 231 -020 -017 -168 -479 -346 -7.32 -992 -991 -10.75 -818 -427 -290 0.00 -6.43 -8.29

Center for Business and Economic Research, University of Tennessee

Tennessee Econometric Model
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Table 18: Tennessee Taxable Sales, Seasonally Adjusted (millions of 2005 dollars)

May 2010

Historical Data

Annual

2007:1 2007:2 2007:3 2007:4 2008:1 2008:2 2008:3 2008:4

2009:1

2009:2 2009:3 2009:4 2010:1 2007 2008 2009

TOTAL TAXABLE SALES........coiiiiiiiiiieine 23150 22766 22758 22781 22295 22238
% Chg Prev Qtr SAAR........ooiiiiiiiiiaannes 482 -6.48 -014 041 -826 -1.02

% Chg Same QtrLast Yr.......cc.covveiinennnn. 3.65 1.05 125 -043 -3.69 -2.32
AUTO DEALERS.........iiiiiiiiiieiieeee 2323 2265 2192 2230 2131 1910
% Chg Prev Qtr SAAR.........coiiiiiiiiieanns -6.58 -9.62 -12.27 7.02 -16.63 -35.48

% Chg Same Qtr Last Yr.......cc.ccovveiinninnnns 544 -192 -298 -564 -829 -15.70
PURCHASES FROM MANUFACTURERS....... 1195 1097 1104 1102 1084 1091
% Chg Prev Qtr SAAR.........coiiiiiiiiiiennns 34.04 -2875 231 -051 -6.67 293

% Chg Same Qtr Last Yr 165 -444 -152 -070 -929 -0.56
MISCELLANEOUS DURABLE GOODS........... 4262 4178 4061 4032 3994 3885
% Chg Prev Qtr SAAR........ccocoviviiiiiii. 585 -7.65 -10.74 -290 -3.69 -10.49

% Chg Same QtrLast Yr...........oocoeeieennns 240 -082 -260 -406 -6.30 -7.03
EATING AND DRINKING PLACES................. 2083 2096 2131 2108 2117 2081
% Chg Prev Qtr SAAR........ociiiiiiiieannes -7.92 253 672 -4.26 1.86 -6.75

% Chg Same Qfr Last Yr.............coocoe 288 339 350 -0.90 164 -0.74
FOOD STORES......coviiiiiieiiiieeeieeeieeeiee 2085 2096 2152 2180 1858 2185
% Chg Prev Qtr SAAR.........civiiiiiiieanns 847 212 1118 518 -47.18 91.06

% Chg Same Qtr Last Yr.......cc.ccovveiininnnns 2.19 1.10 5.64 6.68 -10.89 4.22
LIQUOR STORES.......ccouiiiiiiiiiiiieiiciaennn 140 141 140 142 146 145
% Chg Prev Qtr SAAR.........cooiiiiiiiiieannns 1275 431 -266 621 1130 -2.68

% Chg Same QtrLast Yr.......c.coeiviinennnns 7.63 7.04 3.19 5.01 4.67 2.87
HOTELS AND MOTELS........cccovieiiiieiieenns 547 564 563 557 573 533
% Chg Prev Qtr SAAR........ocviiiiiiiieanns -5.11 1339 -1.30 -3.77 1211 -25.44

% Chg Same QtrLast Yr...........ooooieeiennnns 219 692 377 054 483 -560
OTHER RETAIL AND SERVICE.............cc.... 6814 6704 6761 6722 6689 6744
% Chg Prev Qtr SAAR........ooiiiiiiieannes 355 -6.33 348 -233 -193 335

% Chg Same Qfr Last Yr..................e 5.01 217 313 -049 -1.84 0.61
MISCELLANEOUS NONDURABLE GOODS.... 1890 1811 1832 1864 1857 1824
% Chg Prev Qtr SAAR........ociviiiiiieannes 1546 -1568 478 717 -159 -6.94

% Chg Same Qtr Last Yr.......cc.covveienninnnn. 826 073 346 225 -175 0.70
TRANSPORTATION, COMMUNICATION........ 1810 1812 1821 1844 1846 1841
% Chg Prev Qtr SAAR 1052 025 200 533 040 -1.06

% Chg Same QtrLast Yr.......c..covveiinninnnns -0.93 428 -023 445 197 1.64
PER CAPITA ($).. i eeeeiiieeeeiie e 3790 3714 3701 3695 3606 3588
% Chg Prev Qtr SAAR.........ciiiiiiiiieennns 344 -770 -145 -065 -9.23 -2.06

% Chg Same QtrLast Yr.........ccooeeiininnnns 224 -030 -008 -167 -483 -3.41

21358
-14.93
-6.15

1723
-33.69
-21.40

1005
-27.97
-8.91

3692
-18.41
-9.09

2034
-8.68
-4.54

2147
-6.67
-0.24

146
0.99
3.82

509
-16.71
-9.53

6522
-12.57
-3.55

1786
-8.00
-2.52

1793
-9.99
-1.49

3437
-15.82
-7.14

20637
-12.83
-9.41

1523
-39.03
-31.71

944
22.16
-14.33

3424
-26.04
-15.08

2009
-4.89
-4.69

2213
12.93
1.55

147
2.99
3.02

507
-1.82
-9.07

6379
-8.47
-5.10

1717
-14.67
-7.92

1775
-4.07
-3.76

3315
-13.40
-10.28

20243
-7.42
-9.20

1473
-12.46
-30.87

803
-47.82
-25.92

3186
-25.01
-20.23

2043
6.90
-3.54

2211
-0.48
18.98

148
4.85
1.50

476
-21.95
-16.94

6315
-3.92
-5.58

1691
-5.76
-8.91

1897
30.40
2.74

3247
-8.02
-9.98

20017 19750 19930 19828 91455 86528 79940
-440 -523 371 -2.04 137 -539 -7.61
-999 -753 -342 -205 137 -539 -7.61

1516 1574 1595 1654 9011 7287 6158
1214 16.13 5.66 15.52 -1.37 -19.14 -15.50
-20.63 -8.69 4.76 12.28 -1.37 -19.14 -15.50

798 806 789 775 4498 4125 3196
-210 398 -830 -6.85 -1.24  -830 -22.51
-26.84 -19.81 -16.46 -3.44 -1.24  -830 -22.51

3117 3125 3155 3111 16533 14994 12583
-8.38 1.01 3.90 -551 -1.28 -9.31 -16.08
-19.76 -15.36 -7.85 -2.37 -1.28 -9.31 -16.08

2028 2005 2028 2018 8418 8241 8104
-276 -460 483 -2.02 218 -210 -1.66
-252 -145 098 -1.20 218 -2.10 -1.66

2168 2099 2128 2134 8513 8403 8606
-7.53 -12.10 5.72 1.04 389 -129 242
-0.76  -2.24 -3.84 -3.47 389 -129 242

150 151 152 150 563 583 602
406 4.4 1.24 -5.89 569 359 3.10
3.21 4.08 3.63 0.87 569 359 3.10

464 460 463 469 2231 2122 1864
-9.65 -354 287 540 332 -490 -12.15
-12.86 -9.60 -8.54 -1.41 332 -490 -12.15

6215 6208 6225 6220 27001 26334 24964
-6.19 -0.48 1.10 -0.32 243 -247 -520
-7.84 -481 -241 -151 243 -247 520

1721 1686 1684 1722 7397 7183 6783
720 -7.82 -0.53 9.25 3.64 -290 -5.57
-5.63 -558 -1.90 1.80 3.64 -290 -5.57

1839 1635 1710 1575 7287 7256 7081
-11.67 -37.43 19.48 -27.93 1.84 -043 -2.41
-0.14 -8.81 -3.67 -16.94 1.84 -043 -2.41

3205 3157 3177 3153 14900 13946 12786
-5.02 -585 262 -3.07 0.04 -640 -8.32
-10.67 -8.13 -4.15 -2.89 0.04 -640 -8.32
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Table 19: Tennessee Taxable Sales, Not Seasonally Adjusted (millions of current dollars) May 2010
Historical Data Annual

2007:1 2007:2 2007:3 2007:4 2008:1 2008:2 2008:3 2008:4 2009:1 2009:2 2009:3 2009:4 2010:1 2007 2008 2009

TOTAL TAXABLE SALES.........coeiieieeieeens 22540 24177 24072 25690 22494 24492 23528 23770 20528 21982 21595 23209 20504 96480 94284 87315

% Chg Same Qtr Last Yr.......cc.covveiiinennnns 6.21 3.62 3.47 3.14 -0.21 130 -226 -748 -8.74 -1025 -822 -236 -0.12 405 -228 -7.39

AUTO DEALERS.........ciiiiiieeeeeeeeas 2357 2470 2513 2150 2247 2164 2059 1489 1566 1714 1866 1577 1796 9492 7959 6722

% Chg Same Qtr Last Yr.......................... 840 068 -085 -271 -468 -1242 -1806 -30.77 -30.32 -2078 -942 594 1474 126 -16.15 -1553

PURCHASES FROM MANUFACTURERS....... 1131 1157 1191 1265 1054 1194 1135 1107 779 872 906 937 764 4744 4489 3493

% Chg Same QtrLast Yr........ccccovevinvennnns 3.12 -2.05 1.00 3.28 -6.80 3.20 -472 -1252 -26.11 -26.98 -20.17 -15.37 -1.87 132 -537 -22.19

MISCELLANEOUS DURABLE GOODS........... 4064 4612 4379 4382 3929 4460 4156 3787 3138 3578 3495 3531 3121 17436 16332 13743

% Chg Same QtrLast Yr........ccocovvivennnnns 4.58 192 -035 -0.62 -331 -329 -509 -13.59 -20.13 -19.78 -1590 -6.75 -0.55 129 -6.33 -15.85

EATING AND DRINKING PLACES................. 2103 2257 2294 2228 2217 2324 2284 2158 2151 2260 2236 2204 2170 8881 8983 8851

% Chg Same QtrLast Yr.......cc.ccovveiiniennnns 5.59 5.86 5.78 2.61 5.42 297 -043 -3.14 -296 -2.77 -2.09 212 0.86 4.94 1.14 -1.47

FOOD STORES.......ceiiiiiieiiieiieeee e 2036 2173 2307 2480 1878 2347 2405 2563 2242 2323 2337 2495 2206 8996 9192 9397

% Chg Same QtrLast Yr.........cccoevinvennnns 4.48 3.49 8.31 1049 -7.79 8.02 4.26 3.35 19.38 -1.01 -282 -266 -1.58 6.80 2.19 2.22

LIQUOR STORES.......cciiiiiiiiiiiiieieieeas 135 143 139 178 147 153 150 186 150 157 155 195 154 595 636 658

% Chg Same QtrLast Yr........ccocovvinvennnns 10.63 9.68 5.84 8.24 8.75 6.84 8.38 4.53 217 3.04 3.37 4.80 2.99 8.54 6.94 3.43

HOTELS AND MOTELS..........coooiiiiiieeen 472 629 649 608 513 616 612 563 428 535 548 522 431 2358 2304 2034

% Chg Same QtrLast Yr........ccccovevinvennnnns 4.91 9.41 5.84 4.46 865 -210 -580 -7.34 -16.50 -13.07 -10.32 -7.32 0.55 6.22 -2.32 -11.70

OTHER RETAIL AND SERVICE..................... 6546 6930 6851 8165 6659 7236 6900 7878 6313 6656 6528 7776 6342 28492 28671 27273

% Chg Same QtrLast Yr.......cc.ccovveiiniennnn. 7.59 4.81 5.46 2.96 1.73 4.41 071 -353 -519 -8.01 -539 -1.29 0.45 5.05 0.63 -4.88

MISCELLANEOUS NONDURABLE GOODS.... 1839 1829 1836 2304 1876 1913 1867 2153 1719 1803 1752 2135 1787 7808 7810 7409

% Chg Same QtrLast Yr.........cccovvinvennnn. 11.14 3.34 5.74 5.63 2.02 4.59 170 -653 -836 -577 -6.19 -0.83 3.94 6.35 0.03 -5.13

TRANSPORTATION, COMMUNICATION........ 1858 1977 1914 1930 1975 2086 1961 1886 2042 2084 1772 1837 1733 7679 7909 7735

% Chg Same QtrLast Yr........ccocovevinvennnns 2.39 6.67 1.75 7.76 6.31 5.52 247 -2.25 339 -013 -963 -260 -15.15 4.62 3.00 -2.19

PER CAPITA ($).rneeiieeiieeeee e 3690 3945 3915 4167 3639 3951 3786 3818 3292 3520 3452 3700 3260 15716 15194 13964

% Chg Same QtrLast Yr........ccocovevinvennnnns 477 2.24 2.1 1.85 -1.39 017 -329 -836 -952 -1092 -882 -3.09 -0.97 268 -3.32 -8.09
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Table 20: Tennessee Taxable Sales, Seasonally Adjusted (millions of current dollars)

May 2010

Historical Data

Annual

2009:1

2009:2 2009:3 2009:4 2010:1 2007 2008 2009

2007:1 2007:2 2007:3 2007:4 2008:1 2008:2 2008:3 2008:4

TOTAL TAXABLE SALES........coiiiiiiiiiieene 24134 23921 24051 24377 24073 24245 23552 22464
% Chg Prev Qtr SAAR........ociiiiiiiiieennes 874 -349 219 554 -489 288 -1095 -17.23

% Chg Same QtrLast Yr.......cc.covveiinennnn. 6.14 352 357 314 -025 135 -207 -7.85
AUTO DEALERS.........iiiiiiiiiiieiecee 2422 2380 2317 2386 2301 2082 1900 1658
% Chg Prev Qtr SAAR.........coiiiiiiiiieanns -3.09 -6.73 -10.22 1248 -13.57 -32.94 -30.59 -42.11

% Chg Same Qtr Last Yr.......cc.ccovveiinninnnns 798 048 -076 -226 -501 -1253 -17.98 -30.53
PURCHASES FROM MANUFACTURERS....... 1245 1153 1166 1180 1170 1190 1109 1028
% Chg Prev Qtr SAAR.........coiiiiiiiiiiennns 39.05 -2647 470 457 -324 6.98 -24.60 -26.08

% Chg Same Qtr Last Yr 409 -210 073 286 -6.05 318 -495 -12.85
MISCELLANEOUS DURABLE GOODS........... 4443 4390 4292 4314 4312 4235 4071 3727
% Chg Prev Qtr SAAR........ooiviiiieieannns 981 -469 -866 206 -0.16 -6.97 -1460 -29.78

% Chg Same QtrLast Yr.......cccovveniinnennnn. 48 160 -037 -062 -295 -354 -514 -13.61
EATING AND DRINKING PLACES................. 2172 2203 2252 2255 2286 2269 2243 2187
% Chg Prev Qtr SAAR........ociiiiiiiieannes -4.47 581 9.21 0.63 560 -3.08 -441 -9.68

% Chg Same Qtr Last Yr......cc.ccovveiiinnennnn. 535 591 587 266 527 298 -0.39 -3.05
FOOD STORES......coviiiiiieiiiieeeieeeieeeiee 2174 2202 2275 2332 2006 2382 2368 2409
% Chg Prev Qtr SAAR.........civiiiiiiieanns 1252 539 13.77 1055 -4525 9857 -230 7.23

% Chg Same Qtr Last Yr.......cc.covveiininnnns 4.65 3.57 8.06 10.51 -7.70 8.14 4.10 3.31
LIQUOR STORES.......ccouiiiiiiiiiiiieiiciaennn 146 148 148 152 158 158 160 160
% Chg Prev Qtr SAAR.........cooiiiiiiiiieannns 16.96 765 -0.39 1164 1538 115 571 -2.21

% Chg Same QtrLast Yr.......c.coeiviinennnns 10.21 966 555 878 8.41 6.73 833 4.80
HOTELS AND MOTELS........c.oovvieiiiieiieenns 570 593 594 596 619 581 561 551
% Chg Prev Qtr SAAR........ocviiiiiiiieanns -1.57 17.02 1.00 1.15 16.22 -2250 -12.82 -6.77

% Chg Same QtrLast Yr.......c.coeveiinninnnn. 464 953 6.15 415 857 -2.06 -560 -7.50
OTHER RETAIL AND SERVICE.............cc.... 7104 7044 7146 7193 7222 7353 7192 6944
% Chg Prev Qtr SAAR........ooiiiiiiieannes 742 -333 589 266 167 742 -849 -13.09

% Chg Same Qtr Last Yr.......cc.ccooveiiiniennnn. 753 467 549 3.08 167 438 064 -3.46
MISCELLANEOUS NONDURABLE GOODS.... 1970 1903 1936 1995 2005 1988 1970 1869
% Chg Prev Qtr SAAR........ociviiiiiieannes 19.77 -1298 722 1264 202 -328 -3.70 -18.97

% Chg Same Qtr Last Yr.......cc.covveienninnnn. 1086 3.19 583 592 176  4.48 1.71  -6.33
TRANSPORTATION, COMMUNICATION........ 1887 1904 1924 1974 1993 2007 1978 1932
% Chg Prev Qtr SAAR 1465 346 438 1070 4.08 284 -578 -8.91

% Chg Same QtrLast Yr.......c..covveiinninnnns 145 682 205 820 562 546 279 -210
PER CAPITA ($)..n e 3951 3903 3911 3954 3894 3911 3790 3609
% Chg Prev Qtr SAAR.........ciiiiiiiiieennns 730 -475 085 442 -590 179 -11.89 -17.77

% Chg Same QtrLast Yr.........ccooeeiininnnns 470 214 221 186 -143 022 -3.11 -8.73

21953
-8.79
-8.81

1597
-13.76
-30.57

870
-48.60
-25.60

3455
-26.13
-19.88

2215
5.31
-3.11

2398
-1.96
19.50

161
3.30
1.95

516
-23.11
-16.58

6849
-5.35
-5.17

1834
-7.16
-8.51

2057
28.47
3.19

3521
-9.39
-9.58

21781
-3.10
-10.16

1649
13.66
-20.78

869
-0.78
-26.98

3392
-7.14
-19.91

2207
-1.44
-2.70

2359
-6.28
-0.95

163
5.47
3.02

505
-8.43
-13.02

6763
-4.92
-8.02

1873
8.65
-5.81

2001
-10.48
-0.33

3487
-3.74
-10.84

21628 21961 21931 96482 94334 87323
-2.78 6.31 -0.55 408 -223 -7.43
-8.17 -2.24 -0.10 408 -223 -7.43

1723 1758 1829 9506 7941 6728
19.13 831 17.27 125 -16.46 -15.28
-9.33 6.05 14.52 125 -16.46 -15.28

883 869 857 4745 4496 3491
6.66 -6.00 -5.43 140 -523 -22.35
-20.37 -15.44 -1.51 140 -523 -22.35

3422 3476 3441 17440 16345 13746
3.62 6.51 -4.07 1.35 -6.27 -15.91
-15.94 -6.72 -0.42 135 -6.27 -15.91

2195 2235 2232 8882 8985 8853
-214 746 -0.53 4.92 116 -1.47
213 221 0.77 4.92 116 -1.47

2299 2345 2360 8983 9165 9400
-9.83 837 258 6.70 2.08 257
-292 -266 -1.55 6.70 2.03 257

166 167 166 594 636 657
7.1 3.78 -445 8.51 7.05 3.31
336 490 2.88 8.51 7.05 3.31

504 511 519 2354 2313 2036
-1.05 544 7.00 6.09 -1.76 -11.96
-10.23  -7.42 0.55 6.09 -1.76 -11.96

6798 6859 6880 28486 28711 27270
209 3.64 1.19 516 0.79 -5.02
-5.47 122 045 516 0.79 -5.02

1847 1856 1904 7804 7831 7409
-5.44 1.96 10.91 6.41 0.34 -5.39
-6.24 -0.69 3.82 6.41 0.34 -5.39

1791 1884 1742 7689 7911 7733
-35.81 2247 -26.83 458 289 -2.25
-9.45 -2.49 -15.29 458 289 -2.25

3457 3501 3487 15719 15204 13967
-3.42 519 -1.59 272 -328 -8.14
-8.77 -2.98 -0.95 272 -328 -8.14
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Selected Publications of CBER

CBER publications and data are available on our website at http://cber.bus.utk.edu.

Reports on the Impact of The University of Tennessee on the State of Tennessee, Academic
Year 2007-08. (The University of Tennessee at Chattanooga; The University of
Tennessee Health Science Center; The University of Tennessee, Knoxville; The
University of Tennessee at Martin; The University of Tennessee Space Institute; The
University of Tennessee System). May 2010.

Economic Report to the Governor of the State of Tennessee. January 2010.

The Impact of TennCare: A Survey of Recipients 2009. August 2009.

The Economic Impact of The University of Tennessee, Knoxville, on the State of Tennessee:
Academic Year 2006-2007. June 2009.

Population Projections for the State of Tennessee: 2010-2030. June 2009.

The Economic Benefits of the U.S. Department of Energy for the State of Tennessee, 2008.
April 2009.

Economic Report to the Governor of the State of Tennessee. January 2009.
Tennessee Regional Labor Market Analysis. September 2008.
The Impact of TennCare: A Survey of Recipients 2008. September 2008.

Economic and Sales Tax Revenue Effects of Volkswagen’s Location of its Automobile
Assembly Plant in Chattanooga, Tennessee. August 2008

Business Attitudes toward Education in Tennessee. July 2008.
Economic Report to the Governor of the State of Tennessee. January 2008.

School-to-Work: Do Tennessee’s Higher Education Graduates Work in Tennessee?
Part 3. Employment and Earnings Trends by Field of Study. January 2008.

Education Crossroads. December 2007.
Looking for Opportunities in Tennessee’s Manufacturing Sector. November 2007.

School-to-Work: Do Tennessee’s Higher Education Graduates Work in Tennessee?
Part 2. Employment and Earnings Trends by Institution. October 2007.

The Impact of TennCare: A Survery of Recipients 2007. August 2007

The Economic Benefits of the U.S. Department of Energy for the State of Tennessee, 2006.
May 2007.
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