July 2025

DAVID ALLEN AMMERMAN
dammerma@utk.edu

ACADEMIC EXPERIENCE

THE UNIVERSITY OF TENNESSEE, KNOXVILLE Knoxville, TN
Teaching Associate Professor of Finance Aug 2025 — present

GEORGETOWN UNIVERSITY Washington, DC
Assistant Teaching Professor of Finance Jul 2019 — Jun 2025
Director of Academic Operations, MSF Program Jul 2019 — Jun 2025
WEST TEXAS A&M UNIVERSITY Canyon, TX
Assistant Professor of Finance May 2018 — Jul 2019
Visiting Assistant Professor of Finance Aug 2017 — May 2018
Kansas STATE UNIVERSITY Manhattan, KS
Graduate Student Instructor Jan 2015 — May 2017
EDUCATION

KANSAS STATE UNIVERSITY Manhattan, KS

Doctor of Philosophy in Personal Financial Planning May 2017

Dissertation: Household Capital Structure and Financial Resilience: Evidence from the Netherlands
Advisors: Maurice MacDonald and Sonya Lutter

GEORGETOWN UNIVERSITY Washington, DC
Master of Science in Finance May 2017
WEBSTER UNIVERSITY Saint Louis, MO
Master of Business Administration Oct 2011
UNIVERSITY OF CINCINNATI Cincinnati, OH
Bachelor of Music Jun 2006
TEACHING EXPERIENCE

GEORGETOWN UNIVERSITY Washington, DC

o MSFO 6823, Corporate Valuation and Modeling (graduate, blended online/on-campus)
e Spring 2025 (three sections)
*  Spring 2024 (three sections)
*  Spring 2023 (three sections)
e Spring 2022 (three sections)
*  Spring 2021 (two sections)
*  Spring 2020 (two sections)
o MSFO 6832, Derivatives and Risk Management (graduate, blended online/on-campus)
*  Summer 2024 (one section)
e Fall 2023 (three sections)
e Summer 2023 (one section)
o MSFO 6850, Global Consulting Project (graduate, hybrid online/on-site)
*  Spring 2025 (six teams)
*  Spring 2024 (three teams)
*  Spring 2023 (three teams)
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o FINC 2101, Business Financial Management (undergraduate, on-campus)
*  Spring 2025 (one section)
*  Fall 2022 (two sections)
*  Spring 2020 (two sections)

WEST TEXAS A&M UNIVERSITY Canyon, TX
o FIN 6322, Security Analysis (graduate, online)
*  Spring 2019 (two sections)
o FIN 6320, Seminar in Finance (graduate, online)
*  Spring 2019 (one section)
e Fall 2018 (three sections)
*  Spring 2018 (one section)
e Fall 2017 (two sections)
o FIN 3320, Business Finance (undergraduate, on-campus)
*  Spring 2018 (two sections)
e Fall 2017 (one section)

KANSAS STATE UNIVERSITY Manhattan, KS
o PFP 105, Intro to Personal Financial Planning (undergraduate, online)

*  Spring 2017 (one section)
o FSHS 101, Money 101 (undergraduate, online)

*  Spring 2015 (one section)

INDUSTRY EXPERIENCE
NATIONAL ACADEMY OF SCIENCES Washington, DC
Financial Officer Apr 2014 — Jun 2017

Congressionally-charted nonprofit that provides expert advice on challenges facing the nation and world

o Developed, managed, and monitored budgets for five business units with funding sources from various
federal agencies, private contracts, grants, endowments and gifts. Authored budgets narratives for over 60
winning proposals and helped to achieve favorable contract structures during pre-award negotiations.

MARSTEL-DAY, LLC Fredericksburg, VA

Administrator Apr 2013 — Apr 2014

Small, HUBZone environmental consulting firm, named by Inc. Magazine as a U.S. fastest growing firm

0  Sole administrator for largest business unit, responsible for all matters related to contract management and
financial and programmatic reporting. Developed company’s first project- and program-level financial models
to inform and improve project management and profitability.

UNITED STATES MARINE CORPS Arlington, VA
Financial Management Officer Oct 2006 — May 2013
Fiscal Officer, Marine Corps Operational Test and Evaluation Activity
o Directed staff in financial management of $95M Research and Development budget to complete

operational testing of military acquisition programs, earning excellent ratings on annual fiscal inspections.

Deputy Comptroller, Second Marine Division

o Supervised staff in managing all accounting, reporting, procurement and budgeting activities to effectively
manage and control $147M annual budget. Developed the Division’s first internal auditing regime, which
became blueprint for all east coast operational units.

Budget Officer, Second Marine Division and 26" Marine Expeditionary Unit (MEU)

o Led Division budget process by coordinating with 27 subordinate unit supply officers to utilize zero-based
and analogy techniques to develop $36M baseline FY08 operating budget. Managed allocation of funds and
monitored performance indicators to meet benchmarks and achieve organizational objectives. Managed
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budget for 26™ MEU in support of theatre security cooperation while deployed aboard USS Iwo Jima
(LHD7).

RESEARCH INTERESTS

Household finance, family economics, pedagogy and learning

RESEARCH EXPERIENCE

SECONDARY DATA EXPERIENCE
De Nederlandsche Bank (DNB) Household Survey (DHS)
o Used multiple imputation to handle missing survey data when analyzing influence of childhood financial

socialization on likelihood of reporting debt ratio and current ratio that meet industry benchmarks.

o Performed dyadic data analysis to model influence of multiple household members’ future orientation on
household’s use of consumer debt.

O Tested trade-off theory of capital structure adapted to the household using OLS regression.

O Analyzed influence of individual future orientation on household debt ratio using Tobit regression.

O Modeled proportion of assets allocated to different asset classes using fractional logistic regression and
multinomial logistic regression.

0 Analyzed influence of preference heterogeneity and relationship quality on likelihood of reporting
different ‘household governance’ behaviors using logistic and multinomial logistic regression.

0 Analyzed influence of personal factors and household debt ratios on asset portfolio shares using fractional
logistic regression and multinomial logistic regression.

O Analyzed influence of childhood financial socialization on likelihood of reporting unhealthy debt ratios
and current ratios in adulthood using logistic regression.

o Utilized structural equation modeling (SEM) to explore relationships between control elements, contingency
factors, and financial position in a household management control systems model.

Health and Retirement Study (HRS)
O Analyzed degree to which religiosity moderates influence of debt on life satisfaction using cumulative logit

regression.
o Tested Pecking Order model of capital structure adapted to the household using OLS regression.
0 Analyzed influence of religiosity on life insurance coverage using OLS and logistic regression.

Consumer Expenditures (CEX) Survey
o Used OLS regression to model the change of household debt over time in a test of the pecking order theory of

capital structure adapted to the household, and used multiple imputation to handle missing data.

PRIMARY DATA EXPERIENCE
Student loans, financial stress, and college student retention
O Analyzed OLS and logistic regression results, post-hoc ANOVA results, and contributed to literature review

and discussion. Paper presented at Antwerp Management School; poster presented at Association for
Financial Counseling and Planning Education; and paper submitted for publication.

PEER-REVIEWED RESEARCH PUBLICATIONS

Ammerman, D. A., Stueve, C., & Hayward, S. (2019). Debt, religious belief, and life satisfaction.
Journal of Financial Therapy, 10(2), 121-145.

Ammerman, D. A., & Stueve, C. (2019). Childhood financial socialization and debt related financial
wellbeing indicators in adulthood. Journal of Financial Counseling and Planning, 30(2), 213-230.
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Lurtz. M., Tharp, D., Mielitz, K., Kitces, M., & Ammerman, D. A. (2019). Decomposing the gender
divorce gap among personal financial planners. Journal of Family and Economic Issues, 41, 19-36.

Tharp, D., Lurtz, M., Mielitz, K., Kitces, M., & Ammerman, D. A. (2019). Examining the gender pay gap
among financial planning professionals: A Blinder-Oaxaca decomposition. Financial Planning Review,
2(3-4), el061.

Ammerman, D. A., & MacDonald, M. (2018). Future Orientation and household asset liquidity. Journal of
Financial Counseling and Planning, 29(1), 121-131. AFCPE® 2018 Outstanding Research Article Award.

Britt, S., Ammerman, D. A., Barrett, S., & Jones, S. (2017). Student loans, financial stress, and college
student retention. Journal of Student Financial Aid, 47(1), 25-37.

PEER-REVIEWED RESEARCH PRESENTATIONS

Ammerman, D. A., & MacDonald, M. (2018). Household collective decision-making and consumer
borrowing. Paper presented at Association for Financial Counseling and Planning Education Symposium,
Norfolk, VA.

Ammerman, D. A., Stueve, C., & Hayward, S. (2018). Debt, religion, and life satisfaction. Poster
presented at Association for Financial Counseling and Planning Education Symposium, Norfolk, VA.

Ammerman, D. A., & MacDonald, M. (2018). Household collective decision-making and consumer
borrowing. Paper presented at Academy of Financial Services Annual Meeting, Chicago, IL.

Ammerman, D. A. (2018). Pecking-order approach to household capital structure. Paper presented at
Academy of Financial Services Annual Meeting, Chicago, IL.

Ammerman, D. A., & MacDonald, M. (2018). Influence of future orientation on household leverage in
the Netherlands. Paper presented at CFP Board Academic Research Colloquium, Arlington, VA.

Ammerman, D. A., & Stueve, C. (2017). Childhood financial socialization and financial fragility in
adulthood. Paper presented at Association for Financial Counseling and Planning Education Symposium,
San Diego, CA.

Ammerman, D. A. (2017). Trade-Off theory and household capital structure. Poster presented at
Academy of Financial Services Annual Meeting, Nashville, TN.

Ammerman, D. A., & MacDonald, M. (2017). Comprehensive risk in consumer portfolios. Paper
presented at American Council on Consumer Interests 2017 Conference, Albuquerque, NM. CFP®

Board 2017 Financial Planning Paper Award.

Ammerman, D. A., & MacDonald, M. (2017). Determinants of family financial management practices.
Paper presented at CFP Board Academic Research Colloquium, Arlington, VA.

Ammerman, D. A., & MacDonald, M. (2016). Self-control and household asset liquidity. Paper
presented at Association for Financial Counseling and Planning Education Symposium, Louisville, KY.
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Ammerman, D. A., & MacDonald, M. (2016). Spousal preference heterogeneity and collective
financial decision-making: Exploratory evidence. Poster presented at Academy of Financial Services
Annual Meeting, Las Vegas, NV.

Britt, S., Ammerman, D. A., Webb, S., & Jones, S. (2015). Influence of financial stressors on college
student retention. Poster presented at Association for Financial Counseling and Planning Education
Symposium, Jacksonville, FL.

OTHER PUBLICATIONS

Ammerman, D. A. (2018). Theories: What they mean for research and practice. The Standard,
36(4). Retrieved from http://www.afcpe.org/news-and-publications/the-standard/2018-4/theories-
what-they- mean-for-research-and-practice

Ammerman, D. A. (2018, August 22). Research reflections: Rethinking the 3 to 6 months rule of
thumb [blog post]. Retrieved from https://www.afcpe.org/news-and-publications/blog/research-
reflections- rethinking-the-3-to-6-months-rule-of-thumb

TEACHING AND PRACTICE PRESENTATIONS

Stueve, C. & Ammerman, D. A. (2020). The Rider and the elephant: A visual metaphor to help clients
tap into their best financial decision-making mode. Practitioner session presentation at Financial
Therapy Association, Virtual.

Stueve, C., & Ammerman, D. A. (2018). Empowering the rider and taming the elephant: Helping
clients succeed on their financial journey. Practitioner forum presented at Association for Financial
Counseling and Planning Education Symposium, Norfolk, VA.

OTHER PRESENTATIONS

Ammerman, D. A., & MacDonald, M. (2018). Influence of future orientation on household leverage in
the Netherlands. Paper presented at West Texas A&M University, Canyon, TX.

Ammerman, D. A., & Stueve, C. (2017). Childhood financial socialization and financial fragility in
adulthood. Paper presented at Kansas State University, Manhattan, KS.

Ammerman, D. A. (2017). The past, present, and future: A research agenda for consumer economics and
personal finance at the University of Kentucky. Presentation at University of Kentucky, Lexington, KY.

Ammerman, D. A. (2016). Spousal preference heterogeneity and collective financial decision-making.
Paper presented at Kansas State University, Manhattan, KS.

Ammerman, D. A. (2015). Influence of self-control on household capital structure. Paper presented at
Southern Economic Association Annual Meeting, New Orleans, LA.

Britt, S., Ammerman, D. A., Webb, S., & Jones, S. (2015). Influence of financial stressors on college
student retention. Paper presented at Antwerp Management School, Antwerp, Belgium.

Ammerman, D. A. (2015). Household management control systems: An exploratory model. Poster
presented at Kansas State University, Manhattan, KS.
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SERVICE

ACADEMIC

Georgetown University

Member, Faculty Assembly of Georgetown University Honor Council 2024 - 2025
Member, Inclusive Student Experience Committee 2023 — 2024

West Texas A&M University

Member, Teaching Excellence Committee 2018 - 2019
Review Team Member, Spring 2019
Review Team Leader, Fall 2018

Member, Student Research Enhancement Committee 2017 -2019
Award Sub-Committee Chair, Spring 2019

Member, Master of Science in Finance and Economics (MSFE) Examination Committee 2017 -2019

Faculty Advisor, Department of Accounting, Economics, and Finance 2017 -2019

Spring 2019: 21 advisees (undergraduate)
Fall 2018: 21 advisees (undergraduate)
Spring 2017: 23 advisees (undergraduate)

Grader, AACSB Continuous Improvement Assessment Team 2019
Faculty judge, 2nd Annual West Texas A&M University College of Business Data Analysis Competition 2019
Faculty judge, Texas A&M University System Pathways Student Research Conference 2018
Faculty presenter, “Careers in Finance” meeting of Accounting and Finance Association 2018
EDITORIAL

Associate Editor, Journal of Family and Economic Issues 2019 - 2022
Reviewer, International Journal of Social Economics 2021
Reviewer, Higher Education Quarterly 2019
Reviewer, Journal of Family and Economic Issues 2019 -
2023

Reviewer, Family and Consumer Science Research Journal 2019
Reviewer, Journal of Financial Counseling and Planning 2018 —2019
Conference paper reviewer, Academy of Financial Services 2018
Conference paper reviewer, American Council on Consumer Interests 2017

PROFESSIONAL ORGANIZATIONS

Co-Chair, Investment Task Force, Association for Financial Counseling and Planning Education 2019 —2021
Member, Investment Task Force, Association for Financial Counseling and Planning Education 2017 -2018
Academic Mentor, Association for Financial Counseling and Planning Education Annual Symposium 2018
Presider, Association for Financial Counseling and Planning Education Annual Symposium 2017
Awards reviewer, Association for Financial Counseling and Planning Education 2016 —2017

PROFESSIONAL DEVELOPMENT

Teaching Roundtable, West Texas A&M University Fall 2018
“Tools for Teaching Face-to-face and Online,” West Texas A&M University Fall 2018
New Advisor Training, West Texas A&M University Spring 2017

HONORS AND ACHIEVEMENTS

Georgetown University, McDonough School of Business, Magis Award 2022
AFCPE Outstanding Research Journal Article of the Year 2018
CFP® Board ACCI Financial Planning Paper Award 2017
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Travel Grant, Kansas State University, Institute of Personal Financial Planning
Outstanding Collaboration Award, National Academy of Sciences

First Place, Practice-Oriented Research Competition, Kansas State University
Travel Grant, Kansas State University, Institute of Personal Financial Planning
Navy and Marine Corps Commendation Medal

Navy and Marine Corps Achievement Medal

Military Outstanding Volunteer Services Medal

Humanitarian Service Medal

PROFESSIONAL AND ACADEMIC ASSOCIATIONS

Christian Business Faculty Association (CBFA)

OTHER DISTINCTIONS

Professional education: Certificate in Accounting, Clarion University

July 2025

2016
2015
2015
2015
2013
2010
2010
2009

International experience: Consulting project for Barclays Africa, South Africa: private wealth management.
Study abroad in the Netherlands and Belgium: financial planning and private banking
Military-related travel: Israel, UAE, Saudi Arabia, Bahrain, Kuwait, Italy, Spain

Other experience: Germany, France, UK, Bahamas, Mexico

Languages: English (native), German (working proficiency), French (novice), Japanese (novice)

Statistical software: SAS, Stata, R
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